
   FULLY EXECUTED
Purchase Order No:    4300559905   
Original PO Effective Date: 09/14/2017
PO Issue Date:   09/15/2017

Valid From: 09/15/2017 To 09/14/2022

Page 1 of 2  

Your SAP Vendor #: 384261

Supplier Name/Address:
 Hamilton Lane Advisors LLC
 1 PRESIDENTIAL BLVD FL 4
 Bala Cynwyd    PA       19004-1016   US

Supplier Phone Number: 610-934-2222

Supplier Fax Number: 610-617-9853

Please Deliver To:
 PSERS
 5 N 5th Street, Third Floor
 Harrisburg PA  17101-1905   US

Please Bill To:
For the preferred Email Invoice option, visit
www.budget.pa.gov
Click Programs and select E-Invoicing.

Or mail paper invoice to:
Commonwealth of Pennsylvania - PO Invoice
PO Box 69180, Harrisburg, PA  17106Purchasing Agent

Name:  Cathy Gusler

Phone: 717-720-4889

Fax: 717-783-8760
Purchase Order Description:

Private Markets Consultng Svcs RFP2017-1

Information:

Item Material/Service
Desc

Qty UOM Delivery
Date

Net Price Price
Unit

Total

1  Private Markets Consulting

Svcs - Year 1

           4.000      Each 09/15/2017      350,000.00     1      1,400,000.00 

Item Text

Vendor to provide Private Markets Consulting Services for the period 09/15/2017 - 09/14/2018.

--------------------------------------------------------------------------------------------------------------------------------------------------------
2  Private Markets Consulting

Svcs - Year 2

           4.000      Each 09/15/2018      350,000.00     1      1,400,000.00 

Item Text

Vendor to provide Private Markets Consulting Services for the period 09/15/2018 - 09/14/2019.

--------------------------------------------------------------------------------------------------------------------------------------------------------

Total Amount:
SEE LAST PAGE FOR TOTAL OF

ALL ITEMS

Currency: USD

This Purchase Order is comprised of:  The above-referenced Solicitation, the Suppliers Bid or Proposal, and any documents attached to this Purchase Order

or incorporated by reference.

Suppliers must provide four mandatory elements on PO invoices:  PO Number, Invoice Date, Invoice Number, and Invoice Gross Amount.   Failure to

comply will result in the return of the invoice.  Additional optional information such as supplier name, address, remit to information and PO Line Item

information will improve invoice processing.

 Supplier's  Signature   _________________________________

            Printed Name   _________________________________

  Title    ____________________________________

 Date    _____________________
Case ID: 210601197

Filed and Attested by the
Office of Judicial Records 

12 NOV 2021 03:20 pm
R. SCHREIBER



   FULLY EXECUTED
Purchase Order No:    4300559905   
Original PO Effective Date: 09/14/2017
PO Issue Date:   09/15/2017

Valid From: 09/15/2017 To 09/14/2022

Supplier Name:
Hamilton Lane Advisors LLC

Page 2 of 2  

Information:

Item Material/Service
Desc

Qty UOM Delivery
Date

Net Price Price
Unit

Total

3  Private Markets Consulting

Svcs - Year 3

           4.000      Each 09/15/2019      350,000.00          1      1,400,000.00 

Item Text

Vendor to provide Private Markets Consulting Services for the period 09/15/2019 - 09/14/2020.

--------------------------------------------------------------------------------------------------------------------------------------------------------
4  Private Markets Consulting

Svcs - Year 4

           4.000      Each 09/15/2020      350,000.00          1      1,400,000.00 

Item Text

Vendor to provide Private Markets Consulting Services for the period 09/15/2020 - 09/14/2021.

--------------------------------------------------------------------------------------------------------------------------------------------------------
5  Private Markets Consulting

Svcs - Year 5

           4.000      Each 09/15/2021      350,000.00          1      1,400,000.00 

Item Text

Vendor to provide Private Markets Consulting Services for the period 09/15/2021 - 09/14/2022.

--------------------------------------------------------------------------------------------------------------------------------------------------------
General Requirements for all Items:

Header Text

Vendor to provide Private Markets Consulting Services.  The Client shall pay to the Consultant an annual

management fee of $1,400,000 per year for the provision of Services with respect to the Client's Primary

Investments over the five-year term of the Agreement ("Primary Fee") to be paid quarterly in arrears reduced

(but not below zero) by any fee paid to the Consultant pursuant to the Co-Investment Fund and by any Cobalt

Fee paid by the Client.

The following Riders are attached and incorporated by reference and made a part of this purchase order.

-Rider A contains Commonwealth Standard Contract Terms and Conditions.

-Rider B contains Consulting Agreement

-Rider C contains PSERS RFP 2017- 1

-Rider D contains Vendor proposal to PSERS RFP 2017- 1

In the event of a conflict between or among the provisions of the above attachments, the controlling

provision will be determined by the order of precedence listed above.

No further information for this PO.

Total Amount:
       7,000,000.00 

Currency: USD

Case ID: 210601197



RIDER A 

Case ID: 210601197



 
 

STANDARD PURCHASE ORDER 
TERMS AND CONDITIONS – ELECTRONIC PURCHASE ORDER 

 
 
1. TERM OF PURCHASE ORDER 
 

The term of the Contract created by the issuance of the Purchase Order shall commence on the 
Issue Date printed on the Purchase Order after the Purchase Order has been fully executed by the 
Commonwealth (signed and approved as required by Commonwealth contracting procedures and 
sent to the Contractor).   If the Purchase Order output form does not have “Fully Executed” at the 
top of the first page, does not have a printed date in the “Issue Date” box and does not have the 
name of the Purchasing Agent printed in the appropriate box, the Purchase Order has not been 
fully executed.  Subject to the other provisions of the Contract, the Contract shall end on the later 
of:  a) complete delivery and acceptance of the awarded item(s); b) the expiration of any specified 
warranty and maintenance period; c) payment by the Commonwealth for the item(s) received; or 
d) any Expiration Date identified in the Purchase Order. 

 
2. EXTENSION OF CONTRACT TERM 
 

The Commonwealth reserves the right, upon notice to the Contractor, to extend the term of the 
Contract for up to three (3) months upon the same terms and conditions. 

 
3. SIGNATURES 
 

The Contract shall not be a legally binding contract until the fully-executed Purchase Order has 
been sent to the Contractor.  No Commonwealth employee has the authority to verbally direct the 
commencement of any work or delivery of any supply under this Purchase Order prior to the 
Issue Date.  The Contractor hereby waives any claim or cause of action for any service or work 
performed prior to the Issue Date. 
 
The Purchase Order will not include an "ink" signature by the Commonwealth.  The 
electronically-printed name of the Purchasing Agent represents the signature of that individual 
who has the authority, on behalf of the Commonwealth, to bind the Commonwealth to the terms 
of the Contract.  If the Purchase Order output form does not have “Fully Executed” at the top of 
the first page and does not have the name of the Purchasing Agent printed in the appropriate box, 
the Contract has not been fully executed. 
 
The fully-executed Purchase Order may be sent to the Contractor electronically or through 
facsimile equipment.  The electronic transmission of a Purchase Order shall require 
acknowledgement of receipt of the transmission by the Contractor.  Receipt of the electronic or 
facsimile transmission of the Purchase Order shall constitute receipt of the fully-executed 
Purchase Order.   
 
The Commonwealth and the Contractor specifically agree as follows: 
 
a. No handwritten signature shall be required in order for the Purchase Order to be legally 

enforceable. 
 

b. The parties agree that no writing shall be required in order to make the Purchase Order 
legally binding, notwithstanding contrary requirements in any law.  The parties hereby 
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agree not to contest the validity or enforceability of a genuine Purchase Order or 
acknowledgement issued electronically under the provisions of a statute of frauds or any 
other applicable law relating to whether certain agreements be in writing and signed by 
the party bound thereby.  Any genuine Purchase Order or acknowledgement issued 
electronically, if introduced as evidence on paper in any judicial, arbitration, mediation, 
or administrative proceedings, will be admissible as between the parties to the same 
extent and under the same conditions as other business records originated and maintained 
in documentary form.  Neither party shall contest the admissibility of copies of a genuine 
Purchase Order or acknowledgements under either the business records exception to the 
hearsay rule or the best evidence rule on the basis that the Purchase Order or 
acknowledgement were not in writing or signed by the parties. A Purchase Order or 
acknowledgment shall be deemed to be genuine for all purposes if it is transmitted to the 
location designated for such documents. 
 

c. Each party will immediately take steps to verify any document that appears to be 
obviously garbled in transmission or improperly formatted to include re-transmission of 
any such document if necessary. 

 
4. DEFINITIONS 
 

As used in this Contract, these words shall have the following meanings: 
 

a. Agency:  The department, board, commission or other agency of the Commonwealth of 
Pennsylvania listed as the Purchasing Agency. If a COSTARS entity or external 
procurement activity has issued an order against this contract, that entity shall also be 
identified as "Agency". 

 
b. Contracting Officer:  The person authorized to administer this Contract for the 

Commonwealth and to make written determinations with respect to the Contract. 
 

c. Days:  Unless specifically indicated otherwise, days mean calendar days. 
 

d. Developed Works or Developed Materials:  All documents, sketches, drawings, designs, 
works, papers, files, reports, computer programs, computer documentation, data, records, 
software, samples or any other tangible material without limitation authored or prepared 
by Contractor as the work product covered in the scope of work for the Project. 

 
e. Documentation:  All materials required to support and convey information about the 

services required by this Contract. It includes, but is not necessarily restricted to, written 
reports and analyses, diagrams, maps, logical and physical designs, system designs, 
computer programs, flow charts, disks, and/or other machine-readable storage media. 

 
f. Services:  All Contractor activity necessary to satisfy the Contract. 

 
5. INDEPENDENT CONTRACTOR 
 

In performing its obligations under the Contract, the Contractor will act as an independent 
contractor and not as an employee or agent of the Commonwealth.  The Contractor will be 
responsible for all services in this Contract whether or not Contractor provides them directly. 
Further, the Contractor is the sole point of contact with regard to all contractual matters, including 
payment of any and all charges resulting from the Contract. 
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6. DELIVERY 
 

a. Supplies Delivery:  All item(s) shall be delivered F.O.B. Destination.  The Contractor 
agrees to bear the risk of loss, injury, or destruction of the item(s) ordered prior to receipt 
of the items by the Commonwealth.  Such loss, injury, or destruction shall not release the 
Contractor from any contractual obligations.  Except as otherwise provided in this 
contract, all item(s) must be delivered within the time period specified.  Time is of the 
essence and, in addition to any other remedies, the Contract is subject to termination for 
failure to deliver as specified.  Unless otherwise stated in this Contract, delivery must be 
made within thirty (30) days after the Effective Date. 
 

b. Delivery of Services:  The Contractor shall proceed with all due diligence in the 
performance of the services with qualified personnel, in accordance with the completion 
criteria set forth in the Contract.  

 
7. WARRANTY 
 

The Contractor warrants that all item(s) furnished and all services performed by the Contractor, 
its agents and subcontractors shall be free and clear of any defects in workmanship or materials.  
Unless otherwise stated in the Contract, all item(s) are warranted for a period of one year 
following delivery by the Contractor and acceptance by the Commonwealth.  The Contractor 
shall repair, replace or otherwise correct any problem with the delivered item.  When an item is 
replaced, it shall be replaced with an item of equivalent or superior quality without any additional 
cost to the Commonwealth. 

 
8. PATENT, COPYRIGHT, AND TRADEMARK INDEMNITY 
 

The Contractor warrants that it is the sole owner or author of, or has entered into a suitable legal 
agreement concerning either: a) the design of any product or process provided or used in the 
performance of the Contract which is covered by a patent, copyright, or trademark registration or 
other right duly authorized by state or federal law or b) any copyrighted matter in any report 
document or other material provided to the commonwealth under the contract. The Contractor 
shall defend any suit or proceeding brought against the Commonwealth on account of any alleged 
patent, copyright or trademark infringement in the United States of any of the products provided 
or used in the performance of the Contract. This is upon condition that the Commonwealth shall 
provide prompt notification in writing of such suit or proceeding; full right, authorization and 
opportunity to conduct the defense thereof; and full information and all reasonable cooperation 
for the defense of same. As principles of governmental or public law are involved, the 
Commonwealth may participate in or choose to conduct, in its sole discretion, the defense of any 
such action. If information and assistance are furnished by the Commonwealth at the Contractor’s 
written request, it shall be at the Contractor’s expense, but the responsibility for such expense 
shall be only that within the Contractor’s written authorization. The Contractor shall indemnify 
and hold the Commonwealth harmless from all damages, costs, and expenses, including 
attorney’s fees that the Contractor or the Commonwealth may pay or incur by reason of any 
infringement or violation of the rights occurring to any holder of copyright, trademark, or patent 
interests and rights in any products provided or used in the performance of the Contract. If any of 
the products provided by the Contractor in such suit or proceeding are held to constitute 
infringement and the use is enjoined, the Contractor shall, at its own expense and at its option, 
either procure the right to continue use of such infringement products, replace them with non-
infringement equal performance products or modify them so that they are no longer infringing. If 
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the Contractor is unable to do any of the preceding, the Contractor agrees to remove all the 
equipment or software which are obtained contemporaneously with the infringing product, or, at 
the option of the Commonwealth, only those items of equipment or software which are held to be 
infringing, and to pay the Commonwealth: 1) any amounts paid by the Commonwealth towards 
the purchase of the product, less straight line depreciation; 2) any license fee paid by the 
Commonwealth for the use of any software, less an amount for the period of usage; and 3) the pro 
rata portion of any maintenance fee representing the time remaining in any period of maintenance 
paid for. The obligations of the Contractor under this paragraph continue without time limit. No 
costs or expenses shall be incurred for the account of the Contractor without its written consent. 

 
9. OWNERSHIP RIGHTS 
 

The Commonwealth shall have unrestricted authority to reproduce, distribute, and use any 
submitted report, data, or material, and any software or modifications and any associated 
documentation that is designed or developed and delivered to the Commonwealth as part of the 
performance of the Contract. 

 
10. ACCEPTANCE 
 

No item(s) received by the Commonwealth shall be deemed accepted until the Commonwealth 
has had a reasonable opportunity to inspect the item(s).  Any item(s) which is discovered to be 
defective or fails to conform to the specifications may be rejected upon initial inspection or at any 
later time if the defects contained in the item(s) or the noncompliance with the specifications 
were not reasonably ascertainable upon the initial inspection.  It shall thereupon become the duty 
of the Contractor to remove rejected item(s) from the premises without expense to the 
Commonwealth within fifteen (15) days after notification.  Rejected item(s) left longer than 
fifteen (15) days will be regarded as abandoned, and the Commonwealth shall have the right to 
dispose of them as its own property and shall retain that portion of the proceeds of any sale which 
represents the Commonwealth’s costs and expenses in regard to the storage and sale of the 
item(s).  Upon notice of rejection, the Contractor shall immediately replace all such rejected 
item(s) with others conforming to the specifications and which are not defective.  If the 
Contractor fails, neglects or refuses to do so, the Commonwealth shall then have the right to 
procure a corresponding quantity of such item(s), and deduct from any monies due or that may 
thereafter become due to the Contractor, the difference between the price stated in the Contract 
and the cost thereof to the Commonwealth. 

 
11. PRODUCT CONFORMANCE 
 

The Commonwealth reserves the right to require any and all Contractors to: 
 

a. Provide certified data from laboratory testing performed by the Contractor, or performed 
by an independent laboratory, as specified by the Commonwealth. 

 
b. Supply published manufacturer product documentation. 

 
c. Permit a Commonwealth representative to witness testing at the Contractor's location or 

at an independent laboratory. 
 

d. Complete a survey/questionnaire relating to the bid requirements and specifications. 
 

e. Provide customer references. 
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f. Provide a product demonstration at a location near Harrisburg or the using agency 
location. 

 
12. REJECTED MATERIAL NOT CONSIDERED ABANDONED 
 

The Commonwealth shall have the right to not regard any rejected material as abandoned and to 
demand that the Contractor remove the rejected material from the premises within thirty (30) days 
of notification.  The Contractor shall be responsible for removal of the rejected material as well as 
proper clean-up.   If the Contractor fails or refuses to remove the rejected material as demanded 
by the Commonwealth, the Commonwealth may seek payment from, or set-off from any 
payments due to the Contractor under this or any other Contract with the Commonwealth, the 
costs of removal and clean-up.  This is in addition to all other rights to recover costs incurred by 
the Commonwealth. 

 
13. COMPLIANCE WITH LAW 
 

The Contractor shall comply with all applicable federal and state laws and regulations and local 
ordinances in performing its obligations under the Purchase Order. 

 
14. ENVIRONMENTAL PROVISIONS 
 

In the performance of the Contract, the Contractor shall minimize pollution and shall strictly 
comply with all applicable environmental laws and regulations, including, but not limited to, the 
Clean Streams Law Act of June 22, 1937 (P.L. 1987, No. 394), as amended 35 P.S. § 691.601 et 
seq.; the Pennsylvania Solid Waste Management Act, Act of July 7, 1980 (P.L. 380, No. 97), as 
amended, 35 P.S. § 6018.101 et seq.; and the Dam Safety and Encroachment Act, Act of 
November 26, 1978 (P.L. 1375, No. 325), as amended, 32 P.S. § 693.1.  

 
15. POST-CONSUMER RECYCLED CONTENT 
 

a. Except as specifically waived by the Department of General Services in writing, any 
products which are provided to the Commonwealth as a part of the performance of the 
Contract must meet the minimum percentage levels for total recycled content as specified 
on the Department of General Services website at www.dgs.state.pa.us on the date of 
submission of the bid, proposal or contract offer. 

 
b. Recycled Content Enforcement: The Contractor may be required, after delivery of the 

Contract item(s), to provide the Commonwealth with documentary evidence that the 
item(s) was in fact produced with the required minimum percentage of post-consumer 
and recovered material content. 

 
16. COMPENSATION 
 

a. Compensation for Supplies:  The Contractor shall be required to furnish the awarded 
item(s) at the price(s) quoted in the Purchase Order.  All item(s) shall be delivered within 
the time period(s) specified in the Purchase Order.  The Contractor shall be compensated 
only for item(s) that are delivered and accepted by the Commonwealth. 

 
b. Compensation for Services:  The Contractor shall be required to perform the specified 

services at the price(s) quoted in the Purchase Order. All services shall be performed 
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within the time period(s) specified in the Purchase Order. The Contractor shall be 
compensated only for work performed to the satisfaction of the Commonwealth. The 
Contractor shall not be allowed or paid travel or per diem expenses except as specifically 
set forth in the Purchase Order. 

 
17. BILLING REQUIREMENTS 
 

Unless the Contractor has been authorized by the Commonwealth for Evaluated Receipt 
Settlement or Vendor Self-Invoicing, the Contractor shall include in all of its invoices the 
following minimum information: 

 
a. Vendor name and “Remit to” address, including SAP Vendor number; 

 
b. Bank routing information, if ACH; 

 
c. SAP Purchase Order number; 

 
d. Delivery Address, including name of Commonwealth agency; 

 
e. Description of the supplies/services delivered in accordance with SAP Purchase Order 

(include purchase order line number if possible); 
 

f. Quantity provided; 
 

g. Until price; 
 

h. Price extension; 
 

i. Total price; and 
 

j. Delivery date of supplies or services. 
 
If an invoice does not contain the minimum information set forth in this paragraph, the 
Commonwealth may return the invoice as improper.  If the Commonwealth returns an invoice as 
improper, the time for processing a payment will be suspended until the Commonwealth receives 
a correct invoice.  The Contractor may not receive payment until the Commonwealth has received 
a correct invoice. 
 
Contractors are required to establish separate billing accounts with each using agency and invoice 
them directly.  Each invoice shall be itemized with adequate detail and match the line item on the 
Purchase Order.  In no instance shall any payment be made for services to the Contractor that are 
not in accordance with the prices on the Purchase Order, the Contract, updated price lists or any 
discounts negotiated by the purchasing agency. 

 
18. PAYMENT 
 

a. The Commonwealth shall put forth reasonable efforts to make payment by the required 
payment date.  The required payment date is: (a) the date on which payment is due under 
the terms of the Purchase Order; (b) thirty (30) days after a proper invoice actually is 
received at the “Bill To” address.  If a date on which payment is due is not specified in 
the Purchase Order [a “proper” invoice is not received until the Commonwealth accepts 
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the item(s)]; or (c) the payment date specified on the invoice if later than the dates 
established by (a) and (b) above.  Payment may be delayed if the payment amount on an 
invoice is not based upon the price(s) as stated in the purchase order.  If any payment is 
not made within fifteen (15) days after the required payment date, the Commonwealth 
may pay interest as determined by the Secretary of Budget in accordance with Act No. 
266 of 1982 and regulations promulgated pursuant thereto.  Payment should not be 
construed by the Contractor as acceptance of the items furnished by the Contractor.  The 
Commonwealth reserves the right to conduct further testing and inspection after payment, 
but within a reasonable time after delivery, and to reject the item(s) if such post payment 
testing or inspection discloses a defect or a failure to meet specifications.  The Contractor 
agrees that the Commonwealth may set off the amount of any state tax liability or other 
obligation of the Contractor or its subsidiaries to the Commonwealth against any 
payments due the Contractor under any contract with the Commonwealth. 

 
b. The Commonwealth shall have the option of using the Commonwealth purchasing card to 

pay for the items purchased under the Purchase Order.  The Commonwealth’s purchasing 
card is similar to a credit card in that there will be a small fee which the Contractor will 
be required to pay and the Contractor will receive payment directly from the card issuer 
rather than the Commonwealth.  Any and all fees related to this type of payment are the 
responsibility of the Contractor.  In no case will the Commonwealth allow increases in 
prices to offset credit card fees paid by the Contractor or any other charges incurred by 
the Contractor, unless specifically stated in the terms of the Purchase Order. 

 
c. The Commonwealth will make contract payments through Automated Clearing House 

(ACH). 
 

1) Within 10 days of award of the contract or purchase order, the contractor must 
submit or must have already submitted their ACH information within their user 
profile in the Commonwealth’s procurement system (SRM). 
 

2) The contractor must submit a unique invoice number with each invoice 
submitted.  The unique invoice number will be listed on the Commonwealth of 
Pennsylvania’s ACH remittance advice to enable the contractor to properly apply 
the state agency’s payment to the invoice submitted. 
 

3) It is the responsibility of the contractor to ensure that the ACH information 
contained in SRM is accurate and complete.  Failure to maintain accurate and 
complete information may result in delays in payments. 

 
19. TAXES 
 

The Commonwealth is exempt from all excise taxes imposed by the Internal Revenue Service and 
has accordingly registered with the Internal Revenue Service to make tax free purchases under 
Registration No. 23740001-K.  With the exception of purchases of the following items, no 
exemption certificates are required by Department of Revenue regulations and none will be 
issued:  undyed diesel fuel, tires, trucks, gas guzzler emergency vehicles, and sports fishing 
equipment.  The Commonwealth is also exempt from Pennsylvania state sales tax, local sales tax, 
public transportation assistance taxes and fees and vehicle rental tax.  Nothing in this paragraph is 
meant to exempt a construction contractor from the payment of any of these taxes or fees which 
are required to be paid with respect to the purchase, use, rental, or lease of tangible personal 
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property or taxable services used or transferred in connection with the performance of a 
construction contract. 

 
20. ASSIGNMENT OF ANTITRUST CLAIMS 
 

The Contractor and the Commonwealth recognize that in actual economic practice, overcharges 
by the Contractor’s suppliers resulting from violations of state or federal antitrust laws are in fact 
borne by the Commonwealth.  As part of the consideration for the award of the Contract, and 
intending to be legally bound, the Contractor assigns to the Commonwealth all right, title and 
interest in and to any claims the Contractor now has, or may acquire, under state or federal 
antitrust laws relating to the products and services which are the subject of this Contract. 

 
21. HOLD HARMLESS PROVISION 
 

a. The Contractor shall hold the Commonwealth harmless from and indemnify the 
Commonwealth against any and all third party claims, demands and actions based upon 
or arising out of any activities performed by the Contractor and its employees and agents 
under this Contract, provided the Commonwealth gives Contractor prompt notice of any 
such claim of which it learns.  Pursuant to the Commonwealth Attorneys Act (71 P.S. 
Section 732-101, et seq.), the Office of Attorney General (OAG) has the sole authority to 
represent the Commonwealth in actions brought against the Commonwealth.  The OAG 
may, however, in its sole discretion and under such terms as it deems appropriate, 
delegate its right of defense.  If OAG delegates the defense to the Contractor, the 
Commonwealth will cooperate with all reasonable requests of Contractor made in the 
defense of such suits. 

 
b. Notwithstanding the above, neither party shall enter into any settlement without the other 

party's written consent, which shall not be unreasonably withheld.  The Commonwealth 
may, in its sole discretion, allow the Contractor to control the defense and any related 
settlement negotiations. 

 
22. AUDIT PROVISIONS 
 

The Commonwealth shall have the right, at reasonable times and at a site designated by the 
Commonwealth, to audit the books, documents and records of the Contractor to the extent that the 
books, documents and records relate to costs or pricing data for the Contract. The Contractor 
agrees to maintain records which will support the prices charged and costs incurred for the 
Contract. The Contractor shall preserve books, documents, and records that relate to costs or 
pricing data for the Contract for a period of three (3) years from date of final payment. The 
Contractor shall give full and free access to all records to the Commonwealth and/or their 
authorized representatives. 

 
23. DEFAULT 

 
a. The Commonwealth may, subject to the Force Majeure provisions of this Contract, and in 

addition to its other rights under the Contract, declare the Contractor in default by written 
notice thereof to the Contractor, and terminate (as provided in the Termination Provisions 
of this Contract) the whole or any part of this Contract or any Purchase Order for any of 
the following reasons:  
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1) Failure to begin work within the time specified in the Contract or Purchase Order 

or as otherwise specified; 
 

2) Failure to perform the work with sufficient labor, equipment, or material to 
insure the completion of the specified work in accordance with the Contract or 
Purchase Order terms; 

 
3) Unsatisfactory performance of the work; 
 

4) Failure to deliver the awarded item(s) within the time specified in the Contract or 
Purchase Order or as otherwise specified; 

 
5) Improper delivery; 
 

6) Failure to provide an item(s) which is in conformance with the specifications 
referenced in the Contract or Purchase Order; 

 
7) Delivery of a defective item; 
 

8) Failure or refusal to remove material, or remove and replace any work rejected as 
defective or unsatisfactory; 

 
9) Discontinuance of work without approval; 
 

10) Failure to resume work, which has been discontinued, within a reasonable time 
after notice to do so; 

 
11) Insolvency or bankruptcy; 
 

12) Assignment made for the benefit of creditors; 
 

13) Failure or refusal within 10 days after written notice by the Contracting Officer, 
to make payment or show cause why payment should not be made, of any 
amounts due for materials furnished, labor supplied or performed, for equipment 
rentals, or for utility services rendered; 

 
14) Failure to protect, to repair, or to make good any damage or injury to property; 
 

15) Breach of any provision of the Contract; 
 

16) Failure to comply with representations made in the Contractor's bid/proposal; or 
 

17) Failure to comply with applicable industry standards, customs, and practice. 
 

b. In the event that the Commonwealth terminates this Contract or any Purchase Order in 
whole or in part as provided in Subparagraph a. above, the Commonwealth may procure, 
upon such terms and in such manner as it determines, items similar or identical to those 
so terminated, and the Contractor shall be liable to the Commonwealth for any reasonable 
excess costs for such similar or identical items included within the terminated part of the 
Contract or Purchase Order.  
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c. If the Contract or a Purchase Order is terminated as provided in Subparagraph a. above, 

the Commonwealth, in addition to any other rights provided in this paragraph, may 
require the Contractor to transfer title and deliver immediately to the Commonwealth in 
the manner and to the extent directed by the Contracting Officer, such partially completed 
items, including, where applicable, reports, working papers and other documentation, as 
the Contractor has specifically produced or specifically acquired for the performance of 
such part of the Contract or Purchase Order as has been terminated. Except as provided 
below, payment for completed work accepted by the Commonwealth shall be at the 
Contract price. Except as provided below, payment for partially completed items 
including, where applicable, reports and working papers, delivered to and accepted by the 
Commonwealth shall be in an amount agreed upon by the Contractor and Contracting 
Officer. The Commonwealth may withhold from amounts otherwise due the Contractor 
for such completed or partially completed works, such sum as the Contracting Officer 
determines to be necessary to protect the Commonwealth against loss. 

 
d. The rights and remedies of the Commonwealth provided in this paragraph shall not be 

exclusive and are in addition to any other rights and remedies provided by law or under 
this Contract. 

 
e. The Commonwealth's failure to exercise any rights or remedies provided in this 

paragraph shall not be construed to be a waiver by the Commonwealth of its rights and 
remedies in regard to the event of default or any succeeding event of default. 

 
f. Following exhaustion of the Contractor's administrative remedies as set forth in the 

Contract Controversies Provision of the Contract, the Contractor's exclusive remedy shall 
be to seek damages in the Board of Claims. 

 
24. FORCE MAJEURE 
 

Neither party will incur any liability to the other if its performance of any obligation under this 
Contract is prevented or delayed by causes beyond its control and without the fault or negligence 
of either party. Causes beyond a party's control may include, but aren't limited to, acts of God or 
war, changes in controlling law, regulations, orders or the requirements of any governmental 
entity, severe weather conditions, civil disorders, natural disasters, fire, epidemics and 
quarantines, general strikes throughout the trade, and freight embargoes. 
 

The Contractor shall notify the Commonwealth orally within five (5) days and in writing within 
ten (10) days of the date on which the Contractor becomes aware, or should have reasonably 
become aware, that such cause would prevent or delay its performance. Such notification shall (i) 
describe fully such cause(s) and its effect on performance, (ii) state whether performance under 
the contract is prevented or delayed and (iii) if performance is delayed, state a reasonable estimate 
of the duration of the delay. The Contractor shall have the burden of proving that such cause(s) 
delayed or prevented its performance despite its diligent efforts to perform and shall produce such 
supporting documentation as the Commonwealth may reasonably request. After receipt of such 
notification, the Commonwealth may elect to cancel the Contract, cancel the Purchase Order, or 
to extend the time for performance as reasonably necessary to compensate for the Contractor's 
delay. 
 

In the event of a declared emergency by competent governmental authorities, the Commonwealth 
by notice to the Contractor, may suspend all or a portion of the Contract or Purchase Order. 
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25. TERMINATION PROVISIONS 
 

The Commonwealth has the right to terminate this Contract or any Purchase Order for any of the 
following reasons. Termination shall be effective upon written notice to the Contractor. 

 
a. TERMINATION FOR CONVENIENCE: The Commonwealth shall have the right to 

terminate the Contract or a Purchase Order for its convenience if the Commonwealth 
determines termination to be in its best interest. The Contractor shall be paid for work 
satisfactorily completed prior to the effective date of the termination, but in no event shall 
the Contractor be entitled to recover loss of profits. 

 
b. NON-APPROPRIATION: The Commonwealth’s obligation to make payments during 

any Commonwealth fiscal year succeeding the current fiscal year shall be subject to 
availability and appropriation of funds. When funds (state and/or federal) are not 
appropriated or otherwise made available to support continuation of performance in a 
subsequent fiscal year period, the Commonwealth shall have the right to terminate the 
Contract or a Purchase Order. The Contractor shall be reimbursed for the reasonable 
value of any nonrecurring costs incurred but not amortized in the price of the supplies or 
services delivered under the Contract. Such reimbursement shall not include loss of 
profit, loss of use of money, or administrative or overhead costs. The reimbursement 
amount may be paid from any appropriations available for that purpose 

 
c. TERMINATION FOR CAUSE: The Commonwealth shall have the right to terminate the 

Contract or a Purchase Order for Contractor default under the Default Clause upon 
written notice to the Contractor. The Commonwealth shall also have the right, upon 
written notice to the Contractor, to terminate the Contract or a Purchase Order for other 
cause as specified in the Contract or by law. If it is later determined that the 
Commonwealth erred in terminating the Contract or a Purchase Order for cause, then, at 
the Commonwealth’s discretion, the Contract or Purchase Order shall be deemed to have 
been terminated for convenience under Subparagraph a.  

 
26. CONTRACT CONTROVERSIES 
 

a. In the event of a controversy or claim arising from the Contract, the Contractor must, 
within six months after the cause of action accrues, file a written claim with the 
contracting officer for a determination.  The claim shall state all grounds upon which the 
Contractor asserts a controversy exists.  If the Contractor fails to file a claim or files an 
untimely claim, the Contractor is deemed to have waived its right to assert a claim in any 
forum. At the time the claim is filed, or within sixty (60) days thereafter, either party may 
request mediation through the Commonwealth Office of General Counsel Dispute 
Resolution Program.  

 
b. If the Contractor or the contracting officer requests mediation and the other party agrees, 

the contracting officer shall promptly make arrangements for mediation.  Mediation shall 
be scheduled so as to not delay the issuance of the final determination beyond the 
required 120 days after receipt of the claim if mediation is unsuccessful.  If mediation is 
not agreed to or if resolution is not reached through mediation, the contracting officer 
shall review timely-filed claims and issue a final determination, in writing, regarding the 
claim. The final determination shall be issued within 120 days of the receipt of the claim, 
unless extended by consent of the contracting officer and the Contractor.  The contracting 
officer shall send his/her written determination to the Contractor.  If the contracting 
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officer fails to issue a final determination within the 120 days (unless extended by 
consent of the parties), the claim shall be deemed denied.  The contracting officer's 
determination shall be the final order of the purchasing agency. 

 
c. Within fifteen (15) days of the mailing date of the determination denying a claim or 

within 135 days of filing a claim if, no extension is agreed to by the parties, whichever 
occurs first, the Contractor may file a statement of claim with the Commonwealth Board 
of Claims.  Pending a final judicial resolution of a controversy or claim, the Contractor 
shall proceed diligently with the performance of the Contract in a manner consistent with 
the determination of the contracting officer and the Commonwealth shall compensate the 
Contractor pursuant to the terms of the Contract. 

 
 
27. ASSIGNABILITY AND SUBCONTRACTING 
 

a. Subject to the terms and conditions of this paragraph, this Contract shall be binding upon 
the parties and their respective successors and assigns. 

 
b. The Contractor shall not subcontract with any person or entity to perform all or any part 

of the work to be performed under this Contract without the prior written consent of the 
Contracting Officer, which consent maybe withheld at the sole and absolute discretion of 
the Contracting Officer. 

 
c. The Contractor may not assign, in whole or in part, this Contract or its rights, duties, 

obligations, or responsibilities hereunder without the prior written consent of the 
Contracting Officer, which consent may b withheld at the sole and absolute discretion of 
the Contracting Officer. 

 
d. Notwithstanding the foregoing, the Contractor may, without the consent of the 

Contracting Officer, assign its rights to payment to be received under the Contract, 
provided that the Contractor provides written notice of such assignment to the 
Contracting Officer together with a written acknowledgement from the assignee that any 
such payments are subject to all of the terms and conditions of this Contract. 

 
e. For the purposes of this Contract, the term "assign" shall include, but shall not be limited 

to, the sale, gift, assignment, pledge, or other transfer of any ownership interest in the 
Contractor provided, however, that the term shall not apply to the sale or other transfer of 
stock of a publicly traded company. 
 

f. Any assignment consented to by the Contracting Officer shall be evidenced by a written 
assignment agreement executed by the Contractor and its assignee in which the assignee 
agrees to be legally bound by all of the terms and conditions of the Contract and to 
assume the duties, obligations, and responsibilities being assigned. 

 
g. A change of name by the Contractor, following which the Contractor's federal 

identification number remains unchanged, shall not be considered to be an assignment 
hereunder. The Contractor shall give the Contracting Officer written notice of any such 
change of name. 

 
28. OTHER CONTRACTORS 
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The Commonwealth may undertake or award other contracts for additional or related work, and 
the Contractor shall fully cooperate with other contractors and Commonwealth employees, and 
coordinate its work with such additional work as may be required. The Contractor shall not 
commit or permit any act that will interfere with the performance of work by any other contractor 
or by Commonwealth employees. This paragraph shall be included in the Contracts of all 
contractors with which this Contractor will be required to cooperate. The Commonwealth shall 
equitably enforce this paragraph as to all contractors to prevent the imposition of unreasonable 
burdens on any contractor. 
 

29. NONDISCRIMINATION/SEXUAL HARASSMENT CLAUSE 
 

The Contractor agrees: 
 

a. In the hiring of any employee(s) for the manufacture of supplies, performance of work, or 
any other activity required under the contract or any subcontract, the Contractor, each 
subcontractor, or any person acting on behalf of the Contractor or subcontractor shall not 
discriminate in violation of the Pennsylvania Human Relations Act (PHRA) and 
applicable federal laws against any citizen of this Commonwealth who is qualified and 
available to perform the work to which the employment relates. 

 
b. Neither the Contractor nor any subcontractor nor any person on their behalf shall in any 

manner discriminate in violation of the PHRA and applicable federal laws against or 
intimidate any employee involved in the manufacture of supplies, the performance of 
work, or any other activity required under the contract. 

 
c. The Contractor and each subcontractor shall establish and maintain a written 

nondiscrimination and sexual harassment policy and shall inform their employees of the 
policy.  The policy must contain a provision that sexual harassment will not be tolerated 
and employees who practice it will be disciplined.  Posting this Nondiscrimination/Sexual 
Harassment Clause conspicuously in easily-accessible and well-lighted places 
customarily frequented by employees and at or near where the contract services are 
performed shall satisfy this requirement. 

 
d. The Contractor and each subcontractor shall not discriminate in violation of PHRA and 

applicable federal laws against any subcontractor or supplier who is qualified to perform 
the work to which the contract relates. 

 
e. The Contractor and each subcontractor represents that it is presently in compliance with 

and will maintain compliance with all applicable federal, state, and local laws and 
regulations relating to nondiscrimination and sexual harassment.  The Contractor and 
each subcontractor further represents that it has filed a Standard Form 100 Employer 
Information Report (“EEO-1”) with the U.S. Equal Employment Opportunity 
Commission (“EEOC”) and shall file an annual EEO-1 report with the EEOC as required 
for employers subject to Title VII of the Civil Rights Act of 1964, as amended, that have 
100 or more employees and employers that have federal government contracts or first-tier 
subcontracts and have 50 or more employees.  The Contractor and each subcontractor 
shall, upon request and within the time periods requested by the Commonwealth, furnish 
all necessary employment documents and records, including EEO-1 reports, and permit 
access to their books, records, and accounts by the contracting agency and the Bureau of 
Small Business Opportunities (BSBO), for purpose of ascertaining compliance with 
provisions of this Nondiscrimination/Sexual Harassment Clause. 

BOP-1203 PAGE 13 of 25 
Revised:  03/03/2015 Case ID: 210601197



 
 

f. The Contractor shall include the provisions of this Nondiscrimination/Sexual Harassment 
Clause in every subcontract so that those provisions applicable to subcontractors will be 
binding upon each subcontractor. 

 
g. The Contractor’s and each subcontractor’s obligations pursuant to these provisions are 

ongoing from and after the effective date of the contract through the termination date 
thereof.  Accordingly, the Contractor and each subcontractor shall have an obligation to 
inform the Commonwealth if, at any time during the term of the contract, it becomes 
aware of any actions or occurrences that would result in violation of these provisions. 

 
h. The Commonwealth may cancel or terminate the contract and all money due or to 

become due under the contract may be forfeited for a violation of the terms and 
conditions of this Nondiscrimination/Sexual Harassment Clause.  In addition, the agency 
may proceed with debarment or suspension and may place the Contractor in the 
Contractor Responsibility File. 

 
 
30. CONTRACTOR INTEGRITY PROVISIONS 
 

It is essential that those who seek to contract with the Commonwealth of Pennsylvania 
(“Commonwealth”) observe high standards of honesty and integrity.  They must conduct 
themselves in a manner that fosters public confidence in the integrity of the Commonwealth 
contracting and procurement process.  

 
  1. DEFINITIONS.  For purposes of these Contractor Integrity Provisions, the following terms 

shall have the meanings found in this Section: 
 
   a. “Affiliate” means two or more entities where (a) a parent entity owns more than fifty 

percent of the voting stock of each of the entities; or (b) a common shareholder or group 
of shareholders owns more than fifty percent of the voting stock of each of the entities; or 
(c) the entities have a common proprietor or general partner. 

 
   b. “Consent” means written permission signed by a duly authorized officer or employee of 

the Commonwealth, provided that where the material facts have been disclosed, in 
writing, by prequalification, bid, proposal, or contractual terms, the Commonwealth shall 
be deemed to have consented by virtue of the execution of this contract. 

 
   c. “Contractor” means the individual or entity, that has entered into this contract with the 

Commonwealth. 
 
   d.  “Contractor Related Parties” means any affiliates of the Contractor and the Contractor’s 

executive officers, Pennsylvania officers and directors, or owners of 5 percent or more 
interest in the Contractor. 

 
   e. “Financial Interest” means either: 
 
     (1) Ownership of more than a five percent interest in any business; or 
 
     (2) Holding a position as an officer, director, trustee, partner, employee,  
      or holding any position of management. 
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   f.  “Gratuity” means tendering, giving, or providing anything of more than nominal 

monetary value including, but not limited to, cash, travel, entertainment, gifts, meals, 
lodging, loans, subscriptions, advances, deposits of money, services, employment, or 
contracts of any kind.  The exceptions set forth in the Governor’s Code of Conduct, 
Executive Order 1980-18, the 4 Pa. Code §7.153(b), shall apply. 

 
   g. “Non-bid Basis” means a contract awarded or executed by the Commonwealth with 

Contractor without seeking bids or proposals from any other potential bidder or offeror. 
 
  2. In furtherance of this policy, Contractor agrees to the following:  
 
   a.    Contractor shall maintain the highest standards of honesty and integrity during the 

performance of this contract and shall take no action in violation of state or federal laws 
or regulations or any other applicable laws or regulations, or other requirements 
applicable to Contractor or that govern contracting or procurement with the 
Commonwealth.  

 
   b.  Contractor shall establish and implement a written business integrity policy, which 

includes, at a minimum, the requirements of these provisions as they relate to the 
Contractor activity with the Commonwealth and Commonwealth employees and which is 
made known to all Contractor employees.  Posting these Contractor Integrity Provisions 
conspicuously in easily-accessible and well-lighted places customarily frequented by 
employees and at or near where the contract services are performed shall satisfy this 
requirement.  

 
   c.  Contractor, its affiliates, agents, employees and anyone in privity with Contractor shall 

not accept, agree to give, offer, confer, or agree to confer or promise to confer, directly or 
indirectly, any gratuity or pecuniary benefit to any person, or to influence or attempt to 
influence any person in violation of any federal or state law, regulation, executive order 
of the Governor of Pennsylvania, statement of policy, management directive or any other 
published standard of the Commonwealth in connection with performance of work under 
this contract, except as provided in this contract.  

 
   d.    Contractor shall not have a financial interest in any other contractor, subcontractor, or 

supplier providing services, labor, or material under this contract, unless the financial 
interest is disclosed to the Commonwealth in writing and the Commonwealth consents to 
Contractor’s financial interest prior to Commonwealth execution of the contract.  
Contractor shall disclose the financial interest to the Commonwealth at the time of bid or 
proposal submission, or if no bids or proposals are solicited, no later than Contractor’s 
submission of the contract signed by Contractor. 

 
   e.   Contractor certifies to the best of its knowledge and belief that within the last five (5) 

years Contractor or Contractor Related Parties have not: 
 

(1)  been indicted or convicted of a crime involving moral turpitude or business 
honesty or integrity in any jurisdiction; 

 
(2)  been suspended, debarred or otherwise disqualified from entering into any 

contract with any governmental agency; 
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(3)  had any business license or professional license suspended or revoked; 
 
(4)  had any sanction or finding of fact imposed as a result of a judicial or 

administrative proceeding related to fraud, extortion, bribery, bid rigging, 
embezzlement, misrepresentation or anti-trust; and 

 
(5)  been, and is not currently, the subject of a criminal investigation by any federal, 

state or local prosecuting or investigative agency and/or civil anti-trust 
investigation by any federal, state or local prosecuting or investigative agency. 

 
If Contractor cannot so certify to the above, then it must submit along with its bid, proposal or 
contract a written explanation of why such certification cannot be made and the Commonwealth 
will determine whether a contract may be entered into with the Contractor.  The Contractor’s 
obligation pursuant to this certification is ongoing from and after the effective date of the contract 
through the termination date thereof.  Accordingly, the Contractor shall have an obligation to 
immediately notify the Commonwealth in writing if at any time during the term of the contract if 
becomes aware of any event which would cause the Contractor’s certification or explanation to 
change.  Contractor acknowledges that the Commonwealth may, in its sole discretion, terminate 
the contract for cause if it learns that any of the certifications made herein are currently false due 
to intervening factual circumstances or were false or should have been known to be false when 
entering into the contract. 

 
   f. Contractor shall comply with the requirements of the Lobbying Disclosure Act (65 

Pa.C.S. §13A01 et seq.) regardless of the method of award.  If this contract was awarded 
on a Non-bid Basis, Contractor must also comply with the requirements of the Section 
1641 of the Pennsylvania Election Code (25 P.S. §3260a). 

 
   g. When Contractor has reason to believe that any breach of ethical standards as set forth in 

law, the Governor’s Code of Conduct, or these Contractor Integrity Provisions has 
occurred or may occur, including but not limited to contact by a Commonwealth officer 
or employee which, if acted upon, would violate such ethical standards, Contractor shall 
immediately notify the Commonwealth contracting officer or the Office of the State 
Inspector General in writing.  

 
   h. Contractor, by submission of its bid or proposal and/or execution of this contract and by 

the submission of any bills, invoices or requests for payment pursuant to the contract, 
certifies and represents that it has not violated any of these Contractor Integrity 
Provisions in connection with the submission of the bid or proposal, during any contract 
negotiations or during the term of the contract, to include any extensions thereof.  
Contractor shall immediately notify the Commonwealth in writing of any actions for 
occurrences that would result in a violation of these Contractor Integrity Provisions.  
Contractor agrees to reimburse the Commonwealth for the reasonable costs of 
investigation incurred by the Office of the State Inspector General for investigations of 
the Contractor’s compliance with the terms of this or any other agreement between the 
Contractor and the Commonwealth that results in the suspension or debarment of the 
Contractor.  Contractor shall not be responsible for investigative costs for investigations 
that do not result in the Contractor’s suspension or debarment. 

 
   i. Contractor shall cooperate with the Office of the State Inspector General in its 

investigation of any alleged Commonwealth agency or employee breach of ethical 
standards and any alleged Contractor non-compliance with these Contractor Integrity 
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Provisions.  Contractor agrees to make identified Contractor employees available for 
interviews at reasonable times and places.  Contractor, upon the inquiry or request of an 
Inspector General, shall provide, or if appropriate, make promptly available for 
inspection or copying, any information of any type or form deemed relevant by the Office 
of the State Inspector General to Contractor's integrity and compliance with these 
provisions.  Such information may include, but shall not be limited to, Contractor's 
business or financial records, documents or files of any type or form that refer to or 
concern this contract.  Contractor shall incorporate this paragraph in any agreement, 
contract or subcontract it enters into in the course of the performance of this 
contract/agreement solely for the purpose of obtaining subcontractor compliance with this 
provision.  The incorporation of this provision in a subcontract shall not create privity of 
contract between the Commonwealth and any such subcontractor, and no third party 
beneficiaries shall be created thereby. 

 
 j. For violation of any of these Contractor Integrity Provisions, the Commonwealth may 

terminate this and any other contract with Contractor, claim liquidated damages in an 
amount equal to the value of anything received in breach of these Provisions, claim 
damages for all additional costs and expenses incurred in obtaining another contractor to 
complete performance under this contract, and debar and suspend Contractor from doing 
business with the Commonwealth.  These rights and remedies are cumulative, and the use 
or non-use of any one shall not preclude the use of all or any other.  These rights and 
remedies are in addition to those the Commonwealth may have under law, statute, 
regulation, or otherwise.  

 
31. CONTRACTOR RESPONSIBILITY PROVISIONS 
 

For the purpose of these provisions, the term contractor is defined as any person, including, but 
not limited to, a bidder, offeror, loan recipient, grantee or lessor, who has furnished or performed 
or seeks to furnish or perform, goods, supplies, services, leased space, construction or other 
activity, under a contract, grant, lease, purchase order or reimbursement agreement with the 
Commonwealth of Pennsylvania (Commonwealth). The term contractor includes a permittee, 
licensee, or any agency, political subdivision, instrumentality, public authority, or other public 
entity in the Commonwealth. 

 
a. The Contractor certifies, in writing, for itself and its subcontractors required to be 

disclosed or approved by the Commonwealth, that as of the date of its execution of this 
Bid/Contract, that neither the Contractor, nor any such subcontractors, are under 
suspension or debarment by the Commonwealth or any governmental entity, 
instrumentality, or authority and, if the Contractor cannot so certify, then it agrees to 
submit, along with its Bid/Contract, a written explanation of why such certification 
cannot be made. 

 
b. The Contractor also certifies, in writing, that as of the date of its execution of this 

Bid/Contract it has no tax liabilities or other Commonwealth obligations, or has filed a 
timely administrative or judicial appeal if such liabilities or obligations exist, or is subject 
to a duly approved deferred payment plan if such liabilities exist. 

 
c. The Contractor's obligations pursuant to these provisions are ongoing from and after the 

effective date of the Contract through the termination date thereof. Accordingly, the 
Contractor shall have an obligation to inform the Commonwealth if, at any time during 
the term of the Contract, it becomes delinquent in the payment of taxes, or other 
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Commonwealth obligations, or if it or, to the best knowledge of the Contractor, any of its 
subcontractors are suspended or debarred by the Commonwealth, the federal government, 
or any other state or governmental entity. Such notification shall be made within 15 days 
of the date of suspension or debarment. 

 
d. The failure of the Contractor to notify the Commonwealth of its suspension or debarment 

by the Commonwealth, any other state, or the federal government shall constitute an 
event of default of the Contract with the Commonwealth. 

 
e. The Contractor agrees to reimburse the Commonwealth for the reasonable costs of 

investigation incurred by the Office of State Inspector General for investigations of the 
Contractor's compliance with the terms of this or any other agreement between the 
Contractor and the Commonwealth that results in the suspension or debarment of the 
contractor. Such costs shall include, but shall not be limited to, salaries of investigators, 
including overtime; travel and lodging expenses; and expert witness and documentary 
fees. The Contractor shall not be responsible for investigative costs for investigations that 
do not result in the Contractor's suspension or debarment. 
 

f. The Contractor may obtain a current list of suspended and debarred Commonwealth 
contractors by either searching the Internet at http://www.dgs.state.pa.us/ or contacting 
the:  

 
Department of General Services 
Office of Chief Counsel 
603 North Office Building 
Harrisburg, PA 17125 
Telephone No: (717) 783-6472 
FAX No: (717) 787-9138 

 
32. AMERICANS WITH DISABILITIES ACT 
 

a. Pursuant to federal regulations promulgated under the authority of The Americans With 
Disabilities Act, 28 C.F.R. § 35.101 et seq., the Contractor understands and agrees that it 
shall not cause any individual with a disability to be excluded from participation in the 
Purchase Order or from activities provided for under the Purchase Order on the basis of 
the disability.  As a condition of accepting this contract, the Contractor agrees to comply 
with the “General Prohibitions Against Discrimination,” 28 C.F.R. § 35.130, and all other 
regulations promulgated under Title II of The Americans With Disabilities Act which are 
applicable to all benefits, services, programs, and activities provided by the 
Commonwealth of Pennsylvania through contracts with outside contractors. 

 
b. The Contractor shall be responsible for and agrees to indemnify and hold harmless the 

Commonwealth of Pennsylvania from all losses, damages, expenses, claims, demands, 
suits, and actions brought by any party against the Commonwealth of Pennsylvania as a 
result of the Contractor’s failure to comply with the provisions of subparagraph a above. 

 
33. HAZARDOUS SUBSTANCES 
 

The Contractor shall provide information to the Commonwealth about the identity and hazards of 
hazardous substances supplied or used by the Contractor in the performance of the Purchase 
Order.  The Contractor must comply with Act 159 of October 5, 1984, known as the “Worker and 
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Community Right to Know Act” (the “Act”) and the regulations promulgated pursuant thereto at 
4 Pa. Code Section 301.1 et seq.  

 
a. Labeling.  The Contractor shall insure that each individual product (as well as the carton, 

container or package in which the product is shipped) of any of the following substances 
(as defined by the Act and the regulations) supplied by the Contractor is clearly labeled, 
tagged or marked with the information listed in Paragraph (1) through (4): 

 
1) Hazardous substances: 

 
a) The chemical name or common name, 
 
b) A hazard warning, and 
 
c) The name, address, and telephone number of the manufacturer. 

 
2) Hazardous mixtures: 

 
a) The common name, but if none exists, then the trade name, 
 
b) The chemical or common name of special hazardous substances 

comprising .01% or more of the mixture, 
 

c) The chemical or common name of hazardous substances consisting 1.0% 
or more of the mixture, 

 
d) A hazard warning, and 

 
e) The name, address, and telephone number of the manufacturer. 

 
3) Single chemicals: 

 
a) The chemical name or the common name, 

 
b) A hazard warning, if appropriate, and  

 
c) The name, address, and telephone number of the manufacturer. 
 

4) Chemical Mixtures: 
 

a) The common name, but if none exists, then the trade name, 
 
b) A hazard warning, if appropriate, 
 
c) The name, address, and telephone number of the manufacturer, and 
 
d) The chemical name or common name of either the top five substances by 

volume or those substances consisting of 5.0% or more of the mixture. 
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A common name or trade name may be used only if the use of the name more easily or 
readily identifies the true nature of the hazardous substance, hazardous mixture, single 
chemical, or mixture involved. 

 
Container labels shall provide a warning as to the specific nature of the hazard arising 
from the substance in the container. 

 
The hazard warning shall be given in conformity with one of the nationally recognized 
and accepted systems of providing warnings, and hazard warnings shall be consistent 
with one or more of the recognized systems throughout the workplace.  Examples are: 

 
• NFPA 704, Identification of the Fire Hazards of Materials. 
 
• National Paint and Coatings Association:  Hazardous Materials 

Identification System. 
 
• American Society for Testing and Materials, Safety Alert Pictorial Chart. 
 
• American National Standard Institute, Inc., for the Precautionary 

Labeling of Hazardous Industrial Chemicals. 
 

Labels must be legible and prominently affixed to and displayed on the product and the 
carton, container, or package so that employees can easily identify the substance or 
mixture present therein. 

 
b. Material Safety Data Sheet.  The Contractor shall provide Material Safety Data Sheets 

(MSDS) with the information required by the Act and the regulations for each hazardous 
substance or hazardous mixture.  The Commonwealth must be provided an appropriate 
MSDS with the initial shipment and with the first shipment after an MSDS is updated or 
product changed.  For any other chemical, the contractor shall provide an appropriate 
MSDS, if the manufacturer, importer, or supplier produces or possesses the MSDS.  The 
Contractor shall also notify the Commonwealth when a substance or mixture is subject to 
the provisions of the Act.  Material Safety Data Sheets may be attached to the carton, 
container, or package mailed to the Commonwealth at the time of shipment. 

 
34. COVENANT AGAINST CONTINGENT FEES 
 

The Contractor warrants that no person or selling agency has been employed or retained to solicit 
or secure the Purchase Order upon an agreement or understanding for a commission, percentage, 
brokerage, or contingent fee, except bona fide employees or bona fide established commercial or 
selling agencies maintained by the Contractor for the purpose of securing business.  For breach or 
violation of this warranty, the Commonwealth shall have the right to terminate the Purchase 
Order without liability or in its discretion to deduct from the contract price or consideration, or 
otherwise recover the full amount of such commission, percentage, brokerage, or contingent fee. 

 
35. APPLICABLE LAW 
 

This Contract shall be governed by and interpreted and enforced in accordance with the laws of 
the Commonwealth of Pennsylvania (without regard to any conflict of laws provisions) and the 
decisions of the Pennsylvania courts. The Contractor consents to the jurisdiction of any court of 
the Commonwealth of Pennsylvania and any federal courts in Pennsylvania, waiving any claim or 
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defense that such forum is not convenient or proper. The Contractor agrees that any such court 
shall have in personam jurisdiction over it, and consents to service of process in any manner 
authorized by Pennsylvania law. 

 
36. INTEGRATION 
 

This Purchase Order, including all referenced documents, constitutes the entire agreement 
between the parties. No agent, representative, employee or officer of either the Commonwealth or 
the Contractor has authority to make, or has made, any statement, agreement or representation, 
oral or written, in connection with the Contract, which in any way can be deemed to modify, add 
to or detract from, or otherwise change or alter its terms and conditions. No negotiations between 
the parties, nor any custom or usage, shall be permitted to modify or contradict any of the terms 
and conditions of the Contract. No modifications, alterations, changes, or waiver to the Contract 
or any of its terms shall be valid or binding unless accomplished by a written amendment signed 
by both parties. 

 
37. ORDER OF PRECEDENCE 
 

In the event there is a conflict among the documents comprising this Contract, the 
Commonwealth and the Contractor agree on the following order of precedence: the Contract; the 
solicitation; and the Contractor’s response to the solicitation. 

 
38. CONTROLLING TERMS AND CONDITIONS 
 

The terms and conditions of this Contract shall be the exclusive terms of agreement between the 
Contractor and the Commonwealth.   All quotations requested and received from the Contractor 
are for obtaining firm pricing only.  Other terms and conditions or additional terms and conditions 
included or referenced in the Contractor's quotations, invoices, business forms, or other 
documentation shall not become part of the parties’ agreement and shall be disregarded by the 
parties, unenforceable by the Contractor and not binding on the Commonwealth. 

 
39. CHANGES 
 

The Commonwealth reserves the right to make changes at any time during the term of the 
Contract or any renewals or extensions thereof: 1) to increase or decrease the quantities resulting 
from variations between any estimated quantities in the Contract and actual quantities; 2) to make 
changes to the services within the scope of the Contract; 3) to notify the Contractor that the 
Commonwealth is exercising any Contract renewal or extension option; or 4) to modify the time 
of performance that does not alter the scope of the Contract to extend the completion date beyond 
the Expiration Date of the Contract or any renewals or extensions thereof.  Any such change shall 
be made by the Contracting Officer by notifying the Contractor in writing.  The change shall be 
effective as of the date of the change, unless the notification of change specifies a later effective 
date.  Such increases, decreases, changes, or modifications will not invalidate the Contract, nor, if 
performance security is being furnished in conjunction with the Contract, release the security 
obligation.  The Contractor agrees to provide the service in accordance with the change order.  
Any dispute by the Contractor in regard to the performance required by any notification of 
change shall be handled through Contract Controversies Provision. 

 
40. BACKGROUND CHECKS 
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a. The Contractor must, at its expense, arrange for a background check for each of its 

employees, as well as the employees of any of its subcontractors, who will have access to 
Commonwealth facilities, either through on-site access or through remote access. 
Background checks are to be conducted via the Request for Criminal Record Check form 
and procedure found at http://www.psp.state.pa.us/psp/lib/psp/sp4-164.pdf. The 
background check must be conducted prior to initial access and on an annual basis 
thereafter. 

 
b. Before the Commonwealth will permit access to the Contractor, the Contractor must 

provide written confirmation that the background checks have been conducted. If, at any 
time, it is discovered that a Contractor employee has a criminal record that includes a 
felony or misdemeanor involving terroristic behavior, violence, use of a lethal weapon, or 
breach of trust/fiduciary responsibility or which raises concerns about building, system or 
personal security or is otherwise job-related, the Contractor shall not assign that 
employee to any Commonwealth facilities, shall remove any access privileges already 
given to the employee and shall not permit that employee remote access unless the 
Commonwealth consents to the access, in writing, prior to the access. The 
Commonwealth may withhold its consent in its sole discretion. Failure of the Contractor 
to comply with the terms of this Section on more than one occasion or Contractor's 
failure to appropriately address any single failure to the satisfaction of the 
Commonwealth may result in the Contractor being deemed in default of its Contract. 

 
c. The Commonwealth specifically reserves the right of the Commonwealth to conduct 

background checks over and above that described herein. 
 

d. Access to certain Capitol Complex buildings and other state office buildings is controlled 
by means of card readers and secured visitors' entrances. Commonwealth contracted 
personnel who have regular and routine business in Commonwealth worksites may be 
issued a photo identification or access badge subject to the requirements of the 
contracting agency and DGS set forth in Enclosure 3 of Commonwealth Management 
Directive 625.10 Amended (January 30, 2008) Card Reader and Emergency Response 
Access to Certain Capitol Complex Buildings and Other State Office Buildings. The 
requirements, policy and procedures include a processing fee payable by the Contractor 
for contracted personnel photo identification or access badges. 

 
41. CONFIDENTIALITY 
 

a. The Contractor agrees to guard the confidentiality of the Commonwealth’s confidential 
information with the same diligence with which it guards its own proprietary information. 
If the Contractor needs to disclose all or part of project materials to third parties to assist 
in the work or service performed for the Commonwealth, it may do so only if such third 
parties sign agreements containing substantially the same provisions as contained in this 
Section. The Commonwealth agrees to protect the confidentiality of Contractor's 
confidential information. In order for information to be deemed to be confidential, the 
party claiming confidentiality must designate the information as "confidential" in such a 
way as to give notice to the other party. The parties agree that such confidential 
information shall not be copied, in whole or in part, except when essential for authorized 
use under this Contract. Each copy of such confidential information shall be marked by 
the party making the copy with all confidentiality notices appearing in the original. Upon 
termination or cancellation of this Contract or any license granted hereunder, the 
receiving party will return to the disclosing party all copies of the confidential 
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information in the receiving party's possession, other than one copy, which may be 
maintained for archival purposes only. Both parties agree that a material breach of these 
requirements may, after failure to cure within the time frame specified in this Contract, 
and at the discretion of the non-breaching party, result in termination for default. 

 
b. The obligations stated in this Section do not apply to information: 

 
1) already known to the recipient at the time of disclosure other than through the 

contractual relationship; 
 

2) independently generated by the recipient and not derived from the information 
supplied by the disclosing party; 

 
3) known or available to the public, except where such knowledge or availability is 

the result of unauthorized disclosure by the recipient of the proprietary 
information; 

 
4) disclosed to the recipient without a similar restriction by a third party who has the 

right to make such disclosure; or 
 

5) required to be disclosed by the recipient by law, regulation, court order, or other 
legal process. 

 
c. There shall be no restriction with respect to the use or disclosure of any ideas, concepts, 

know-how, or data processing techniques developed alone or jointly with the 
Commonwealth in connection with services provided to the Commonwealth under this 
Contract. 

 
42. MANUFACTURER’S PRICE REDUCTION 
 

If, prior to the delivery of the awarded item(s) by the Contractor, a price reduction is announced 
by the original equipment manufacturer, a comparative price reduction will be given to the 
Commonwealth by the Contractor. 
 

43. NOTICE 
 

Any written notice to any party under this Contract shall be deemed sufficient if delivered 
personally, or by facsimile, telecopy, electronic or digital transmission (provided such delivery is 
confirmed), or by a recognized overnight courier service (e.g., DHL, Federal Express, etc.) with 
confirmed receipt, or by certified or registered United States mail, postage prepaid, return receipt 
requested, and sent to following: 

 
a. If to the Contractor: the Contractor's address as recorded in the Commonwealth's Supplier 

Registration system. 
 

b. If to the Commonwealth: the address of the Issuing Office as set forth on the Contract. 
 

44. RIGHT TO KNOW LAW 
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a. The Pennsylvania Right-to-Know Law, 65 P.S. §§ 67.101-3104, (“RTKL”) applies to this 

Contract.  For the purpose of these provisions, the term “the Commonwealth” shall refer 
to the contracting Commonwealth agency. 
 

b. If the Commonwealth needs the Contractor’s assistance in any matter arising out of the 
RTKL related to this Contract, it shall notify the Contractor using the legal contact 
information provided in this Contract.  The Contractor, at any time, may designate a 
different contact for such purpose upon reasonable prior written notice to the 
Commonwealth. 
 

c. Upon written notification from the Commonwealth that it requires the Contractor’s 
assistance in responding to a request under the RTKL for information related to this 
Contract that may be in the Contractor’s possession, constituting, or alleged to constitute, 
a public record in accordance with the RTKL (“Requested Information”), the Contractor 
shall: 
 
1) Provide the Commonwealth, within ten (10) calendar days after receipt of written 

notification, access to, and copies of, any document or information in the 
Contractor’s possession arising out of this Contract that the Commonwealth 
reasonably believes is Requested Information and may be a public record under 
the RTKL; and 
 

2) Provide such other assistance as the Commonwealth may reasonably request, in 
order to comply with the RTKL with respect to this Contract. 
 

d. If the Contractor considers the Requested Information to include a request for a Trade 
Secret or Confidential Proprietary Information, as those terms are defined by the RTKL, 
or other information that the Contractor considers exempt from production under the 
RTKL, the Contractor must notify the Commonwealth and provide, within seven (7) 
calendar days of receiving the written notification,  a written statement signed by a 
representative of the Contractor explaining why the requested material is exempt from 
public disclosure under the RTKL. 
 

e. The Commonwealth will rely upon the written statement from the Contractor in denying 
a RTKL request for the Requested Information unless the Commonwealth determines 
that the Requested Information is clearly not protected from disclosure under the RTKL. 
Should the Commonwealth determine that the Requested Information is clearly not 
exempt from disclosure, the Contractor shall provide the Requested Information within 
five (5) business days of receipt of written notification of the Commonwealth’s 
determination. 
 

f. If the Contractor fails to provide the Requested Information within the time period 
required by these provisions, the Contractor shall indemnify and hold the Commonwealth 
harmless for any damages, penalties, costs, detriment or harm that the Commonwealth 
may incur as a result of the Contractor’s failure, including any statutory damages 
assessed against the Commonwealth. 
 

g. The Commonwealth will reimburse the Contractor for any costs associated with 
complying with these provisions only to the extent allowed under the fee schedule 
established by the Office of Open Records or as otherwise provided by the RTKL if the 
fee schedule is inapplicable. 
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h. The Contractor may file a legal challenge to any Commonwealth decision to release a 
record to the public with the Office of Open Records, or in the Pennsylvania Courts, 
however, the Contractor shall indemnify the Commonwealth for any legal expenses 
incurred by the Commonwealth as a result of such a challenge and shall hold the 
Commonwealth harmless for any damages, penalties, costs, detriment or harm that the 
Commonwealth may incur as a result of the Contractor’s failure, including any statutory 
damages assessed against the Commonwealth, regardless of the outcome of such legal 
challenge. As between the parties, the Contractor agrees to waive all rights or remedies 
that may be available to it as a result of the Commonwealth’s disclosure of Requested 
Information pursuant to the RTKL. 
 

i. The Contractor’s duties relating to the RTKL are continuing duties that survive the 
expiration of this Contract and shall continue as long as the Contractor has Requested 
Information in its possession. 
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CALENDAR OF EVENTS 

 

The Commonwealth will make every effort to adhere to the following schedule: 

 

Activity Responsibility Date 

Deadline to submit Questions via email to 

Lengler@pa.gov. 

  

 

Potential 

Offerors 
 April 3, 2017 

 
Pre-proposal Conference—Location. 

Issuing 

Office/Potential 

Offerors 

 
None 

Answers to Potential Offeror questions posted to the DGS 

website http://www.emarketplace.state.pa.us/Search.aspx no 

later than this date. 

 

 
Issuing Office 

 

 
April 10, 2017 

 

Please monitor website for all communications regarding 

the RFP. 

 

Potential 

Offerors 

 

Sealed proposal must be received by the Issuing Office at: 

Public School Employees’ Retirement System 

ATTN: Cathy Gusler 

              5 N 5
th 

Street 

              Harrisburg, PA 17101 

 

 
Offerors 

 
April 20, 2017 

1:30 PM 
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PART I 

 

GENERAL INFORMATION 
 

I-1. Purpose.  This request for proposals (RFP) provides to those interested in submitting 

proposals for the subject procurement (“Offerors”) sufficient information to enable them to 

prepare and submit proposals for the Commonwealth of Pennsylvania, Public School 

Employees’ Retirement System’s (“PSERS”) consideration on behalf of the Commonwealth 

of Pennsylvania (“Commonwealth”) to satisfy a need for Private Markets Consulting 

Services (“Project”).  This RFP contains instructions governing the requested proposals, 

including the requirements for the information and material to be included; a description of 

the service to be provided; requirements which Offerors must meet to be eligible for 

consideration; general evaluation criteria; and other requirements specific to this RFP. 

 

I-2. Issuing Office.  PSERS (“Issuing Office”) has issued this RFP on behalf of the 

Commonwealth.  The sole point of contact in the Commonwealth for this RFP shall be 

Lenann T. Engler, Manager of Investment Processes, PSERS, 5 North 5th Street, Harrisburg, 

PA  17101, Lengler@pa.gov the Issuing Officer for this RFP.  Please refer all inquiries to 

the Issuing Officer. 

 

I-3.  Overview of Project.  The Commonwealth of Pennsylvania, Public School Employees’ 

Retirement System (PSERS) is the administrator of a cost-sharing multiple-employer 

defined benefit retirement system established by the Commonwealth of Pennsylvania to 

provide pension benefits for employees of the public school system in the 

Commonwealth. PSERS’ funding policy provides for periodic member contributions at 

statutory rates and periodic employer contributions at actuarially determined rates that 

are sufficient to accumulate assets to pay defined benefits when due. As provided by 

statutes, the PSERS’ Board of Trustees (Board) has exclusive control and management 

responsibility of PSERS’ fund and full power to invest the fund. In exercising its 

fiduciary responsibility to PSERS’ membership, the Board is governed by the “prudent 

investor” rule and has adopted an Investment Policy Statement to formally document 

investment objectives and responsibilities. This policy, as well as applicable state law, 

defines permissible investments for PSERS. The Investment Policy Statement, 

Objectives, and Guidelines can be obtained on the internet at 

http://www.psers.pa.gov/About/Investment/Pages/Guide.aspx. 
 

The market value of the System’s net assets totaled approximately $50 billion as of 

December 31, 2016. Based on this valuation of its assets, the System is the 14
th 

largest 

defined benefit public pension fund in the nation. A copy of the Fund’s most recent 

comprehensive annual        financial        report         can         be         obtained         on         

the         internet at http://www.psers.pa.gov under the Publications section. PSERS’  

Private Equity, Venture Capital and Special Situations portfolio represents approximately 

16% of total plan assets, including approximately $8.0 billion NAV and approximately 

$4.0 billion of unfunded commitments; invested across 77 managers.  PSERS’ Private 

High Yield portfolio represents approximately 8% of total plan assets, including 

approximately $4 billion NAV and approximately $2.5 billion of unfunded commitments; 

invested across 15 managers.  PSERS’ Co-Investment portfolio represents approximately 

1% of total plan assets, including approximately $459 million NAV and approximately 
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$75 million of unfunded commitments; invested across 37 investments. The primary 

investment objective for the System’s private markets portfolio is to achieve superior risk-

adjusted returns relative to the traditional public markets. The Board is seeking investment 

consulting and performance measurement services for its private markets investments to 

fulfill its fiduciary duties with respect to the System.  

 

I-4. Objectives. 

 

A. General.  The purpose of this RFP is to obtain the service or services of a contractor or 

contractors to provide non-discretionary private markets investment consulting and/or 

performance measurement services.  For the purpose of this RFP, Private Markets 

includes:  Private Equity, Venture Capital, Special Situations, Private High Yield, and 

In-House Co-Investment and Secondary programs related to private equity, high yield, 

real estate and a dedicated Pennsylvania program (which includes all of the above).   

 

B. Specific.  Additional detail is provided in Part III of this RFP.  

 

I-5. Type of Contract.  It is proposed that if the Issuing Office enters into a contract as a result 

of this RFP, it will be a five-year fee for service based purchase order containing the 

Standard Contract Terms and Conditions as shown in Part VI and the terms and conditions 

contained in Appendix A.  The Issuing Office, in its sole discretion, may undertake 

negotiations with Offerors whose proposals, in the judgment of the Issuing Office, show 

them to be qualified, responsible and capable of performing the Project. 

 

I-6. Rejection of Proposals.  The Issuing Office reserves the right, in its sole and complete 

discretion, to reject any proposal received as a result of this RFP. 

 

I-7. Incurring Costs.  The Issuing Office is not liable for any costs the Offeror incurs in 

preparation and submission of its proposal, in participating in the RFP process or in 

anticipation of award of the contract. 

 

I-8. Pre-proposal Conference.  There will be no Pre-proposal conference for this RFP.  If there 

are any questions, please forward them to the Issuing Officer in accordance with  

Section I-9. 

 

I-9. Questions & Answers.  If an Offeror has any questions regarding this RFP, the Offeror 

must submit the questions by email (with the subject line “RFP PSERS RFP 2017- 1 

Question”) to the Issuing Officer named in Part I, Section I-2 of the RFP.  If the Offeror 

has questions, they must be submitted via email no later than the date indicated on the 

Calendar of Events.  The Offeror shall not attempt to contact the Issuing Officer by any 

other means.  The Issuing Officer shall post the answers to the questions on the DGS 

website by the date stated on the Calendar of Events.  An Offeror who submits a question 

after the deadline date for receipt of questions indicated on the Calendar of Events assumes 

the risk that its proposal will not be responsive or competitive because the Commonwealth 

is not able to respond before the proposal receipt date or in sufficient time for the Offeror to 

prepare a responsive or competitive proposal. When submitted after the deadline date for 

receipt of questions indicated on the Calendar of Events, the Issuing Officer may respond to 

questions of an administrative nature by directing the questioning Offeror to specific 
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provisions in the RFP.  To the extent that the Issuing Office decides to respond to a non-

administrative question after the deadline date for receipt of questions indicated on the 

Calendar of Events, the answer must be provided to all Offerors through an addendum. 

 

All questions and responses as posted on the DGS website are considered as an addendum 

to, and part of, this RFP in accordance with RFP Part I, Section I-10.  Each Offeror shall 

be responsible to monitor the DGS website for new or revised RFP information.  The 

Issuing Office shall not be bound by any verbal information nor shall it be bound by any 

written information that is not either contained within the RFP or formally issued as an 

addendum by the Issuing Office.  The Issuing Office does not consider questions to be a 

protest of the specifications or of the solicitation.  The required protest process for 

Commonwealth procurements is described in Part I, Section I-26. 

 

I-10. Addenda to the RFP.  If the Issuing Office deems it necessary to revise any part of this 

RFP before the proposal response date, the Issuing Office will post an addendum to the 

DGS website at http://www.emarketplace.state.pa.us/Search.aspx.  It is the Offeror’s 

responsibility to periodically check the website for any new information or addenda to the 

RFP.  Answers to the questions asked during the Questions & Answers period also will be 

posted to the website as an addendum to the RFP. 

 

I-11. Response Date.  To be considered for selection, hard copies of proposals must arrive at the 

Issuing Office on or before the time and date specified in the RFP Calendar of Events.  The 

Issuing Office will not accept proposals via email or facsimile transmission.  Offerors who 

send proposals by mail or other delivery service should allow sufficient delivery time to 

ensure timely receipt of their proposals.  If, due to inclement weather, natural disaster, or 

any other cause, the Commonwealth office location to which proposals are to be returned is 

closed on the proposal response date, the deadline for submission will be automatically 

extended until the next Commonwealth business day on which the office is open, unless the 

Issuing Office otherwise notifies Offerors.  The hour for submission of proposals shall 

remain the same.  The Issuing Office will reject, unopened, any late proposals. 

 

I-12. Proposal Requirements. 
 

A.  Proposal Submission:  To be considered, Offerors should submit a complete response 

to this RFP to the Issuing Office, using the format provided in Section I-12B, providing 

15 paper copies [one marked “ORIGINAL”] of the Technical Submittal and one 

(1) paper copy of the Cost Submittal and two (2) paper copies of the Small Diverse 

Business and Small Business (SDB/SB) Participation Submittal and related 

Letter(s) of Intent.  In addition to the paper copies of the proposal, Offerors shall 

submit one complete and exact copy of the entire proposal (Technical, Cost and SDB 

submittals, along with all requested documents) on CD-ROM or Flash drive in 

Microsoft Office or Microsoft Office-compatible format.  The electronic copy must be a 

mirror image of the paper copy and any spreadsheets must be in Microsoft Excel.  The 

Offerors may not lock or protect any cells or tabs.    Offerors should not reiterate 

technical information in the cost submittal. The CD or Flash drive should clearly 

identify the Offeror and include the name and version number of the virus scanning 

software that was used to scan the CD or Flash drive before it was submitted. The 

Offeror shall make no other distribution of its proposal to any other Offeror or 
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Commonwealth official or Commonwealth consultant.  Each proposal page should be 

numbered for ease of reference.  An official authorized to bind the Offeror to its 

provisions must sign the proposal. If the official signs the Proposal Cover Sheet 

(Appendix B to this RFP) and the Proposal Cover Sheet is attached to the Offeror’s 

proposal, the requirement will be met.  For this RFP, the proposal must remain valid for 

120 days or until a contract is fully executed.  If the Issuing Office selects the Offeror’s 

proposal for award, the contents of the selected Offeror’s proposal will become, except 

to the extent the contents are changed through Best and Final Offers or negotiations, 

contractual obligations.   

 

Each Offeror submitting a proposal specifically waives any right to withdraw or modify 

it, except that the Offeror may withdraw its proposal by written notice received at the 

Issuing Office’s address for proposal delivery prior to the exact hour and date specified 

for proposal receipt.  An Offeror or its authorized representative may withdraw its 

proposal in person prior to the exact hour and date set for proposal receipt, provided the 

withdrawing person provides appropriate identification and signs a receipt for the 

proposal.  An Offeror may modify its submitted proposal prior to the exact hour and 

date set for proposal receipt only by submitting a new sealed proposal or sealed 

modification which complies with the RFP requirements. 

 

B. Proposal Format: Offerors must submit their proposals in the format, including 

heading descriptions, outlined below.  To be considered, the proposal must respond to 

all proposal requirements.  Offerors should provide any other information thought to be 

relevant, but not applicable to the enumerated categories, as an appendix to the 

Proposal.  All cost data relating to this proposal and all Small Diverse Business and 

Small Business cost data should be kept separate from and not included in the Technical 

Submittal.  Offerors should not reiterate technical information in the cost submittal. 

Each Proposal shall consist of the following three separately sealed submittals:   

 

1. Technical Submittal, in response to Part III:   

 

a. Complete, sign and include Appendix C – Domestic Workforce Utilization 

Certification 
 

b. Complete, sign and include Appendix D – Iran Free Procurement 

Certification; 

 

2. Cost Submittal, in response to RFP Part IV; and 

 

3. Small Diverse Business and Small Business (SDB/SB) Participation Submittal, in 

response to RFP Part V: 

 

a. Complete and include Appendix G - SDB/SB Participation Submittal Form; 

and 

 

b. Complete and include Appendix H - SDB/SB Letter of Intent.  Offeror must 

provide a Letter of Intent for each SDB and SB listed on the SDB/SB 

Participation Submittal Form  
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The Issuing Office reserves the right to request additional information which, in the 

Issuing Office’s opinion, is necessary to assure that the Offeror’s competence, number 

of qualified employees, business organization, and financial resources are adequate to 

perform according to the RFP. 

 

The Issuing Office may make investigations as deemed necessary to determine the 

ability of the Offeror to perform the Project, and the Offeror shall furnish to the Issuing 

Office all requested information and data.  The Issuing Office reserves the right to reject 

any proposal if the evidence submitted by, or investigation of, such Offeror fails to 

satisfy the Issuing Office that such Offeror is properly qualified to carry out the 

obligations of the RFP and to complete the Project as specified. 

 

I-13. Economy of Preparation.  Offerors should prepare proposals simply and economically, 

providing a straightforward, concise description of the Offeror’s ability to meet the 

requirements of the RFP.   

 

I-14. Alternate Proposals.  The Issuing Office has identified the basic approach to meeting its 

requirements, allowing Offerors to be creative and propose their best solution to meeting 

these requirements.  The Issuing Office will not accept alternate proposals.  

 

I-15. Discussions for Clarification.  Offerors may be required to make an oral or written 

clarification of their proposals to the Issuing Office to ensure thorough mutual 

understanding and Offeror responsiveness to the solicitation requirements.  The Issuing 

Office will initiate requests for clarification.  Clarifications may occur at any stage of the 

evaluation and selection process prior to contract execution. 

 

I-16. Prime Contractor Responsibilities.  The contract will require the selected Offeror to 

assume responsibility for all services offered in its proposal whether it produces them itself 

or by subcontract.  Further, the Issuing Office will consider the selected Offeror to be the 

sole point of contact with regard to contractual matters. 

 

I-17. Proposal Contents.   
 

A. Confidential Information.  The Commonwealth is not requesting, and does not 

require, confidential proprietary information or trade secrets to be included as part of 

Offerors’ submissions in order to evaluate proposals submitted in response to this 

RFP.  Accordingly, except as provided herein, Offerors should not label proposal 

submissions as confidential or proprietary or trade secret protected.  Any Offeror who 

determines that it must divulge such information as part of its proposal must submit the 

signed written statement described in subsection c. below and must additionally provide 

a redacted version of its proposal on CD, which removes only the confidential 

proprietary information and trade secrets, for required public disclosure purposes. The 

CD should clearly identify the Offeror, note that it is a redacted copy and include the 

name and version number of the virus scanning software used to scan the CD before it 

was submitted.  If a written statement and redacted version of the proposal is not 

submitted at the time of the proposal submission, the proposal will be subject to release 

as submitted with only the financial capability redacted. 
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B. Commonwealth Use.  All material submitted with the proposal shall be considered the 

property of the Commonwealth of Pennsylvania and may be returned only at the Issuing 

Office’s option.  The Commonwealth has the right to use any or all ideas not protected 

by intellectual property rights that are presented in any proposal regardless of whether 

the proposal becomes part of a contract.  Notwithstanding any Offeror copyright 

designations contained on proposals, the Commonwealth shall have the right to make 

copies and distribute proposals internally and to comply with public record or other 

disclosure requirements under the provisions of any Commonwealth or United States 

statute or regulation, or rule or order of any court of competent jurisdiction. 

 

C. Public Disclosure.  After the award of a contract pursuant to this RFP, all proposal 

submissions are subject to disclosure in response to a request for public records made 

under the Pennsylvania Right-to-Know-Law, 65 P.S. § 67.101, et seq.  If a proposal 

submission contains confidential proprietary information or trade secrets, a signed 

written statement to this effect must be provided with the submission in accordance with 

65 P.S. § 67.707(b) for the information to be considered exempt under 65 P.S. § 

67.708(b)(11) from public records requests. Refer to Appendix E of the RFP for a 

Trade Secret Confidential Proprietary Information Notice Form that may be 

utilized as the signed written statement, if applicable.  If financial capability information 

is submitted in response to Part II of this RFP such financial capability information is 

exempt from public records disclosure under 65 P.S. § 67.708(b)(26). 

 

I-18. Best and Final Offers.   

 

A. While not required, the Issuing Office reserves the right to conduct discussions with 

Offerors for the purpose of obtaining “best and final offers.”  To obtain best and final 

offers from Offerors, the Issuing Office may do one or more of the following, in any 

combination and order: 

 

1. Schedule oral presentations; 

 

2. Request revised proposals;  

 

3. Conduct a reverse online auction; and 

 

4. Enter into pre-selection negotiations. 

 

B. The following Offerors will not be invited by the Issuing Office to submit a Best and 

Final Offer: 

 

1. Those Offerors, which the Issuing Office has determined to be not responsible or 

whose proposals the Issuing Office has determined to be not responsive. 

 

2. Those Offerors, which the Issuing Office has determined in accordance with Part II, 

Section II-5, from the submitted and gathered financial and other information, do 

not possess the financial capability, experience or qualifications to assure good faith 

performance of the contract.  
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3. Those Offerors whose score for their technical submittal of the proposal is less than 

70% of the total amount of technical points allotted to the technical criterion.  

 

The issuing office may further limit participation in the best and final offers process to 

those remaining responsible offerors which the Issuing Office has, within its discretion, 

determined to be within the top competitive range of responsive proposals.  

 

C. The Evaluation Criteria found in Part II, Section II-4, shall also be used to evaluate the 

Best and Final offers.   

 

D. Price reductions offered through any reverse online auction shall have no effect upon 

the Offeror’s Technical Submittal.   

 

E. Any reduction to commitments to Small Diverse Businesses and Small Businesses must 

be proportional to the reduction in the total price offered through any BAFO process or 

contract negotiations unless approved by BDISBO.   

 

I-19. News Releases.  Offerors shall not issue news releases, Internet postings, advertisements or 

any other public communications pertaining to this Project without prior written approval of 

the Issuing Office, and then only in coordination with the Issuing Office. 

 

I-20. Restriction of Contact.  From the issue date of this RFP until the Issuing Office selects a 

proposal for award, the Issuing Officer is the sole point of contact concerning this RFP.  

Any violation of this condition may be cause for the Issuing Office to reject the offending 

Offeror’s proposal.  If the Issuing Office later discovers that the Offeror has engaged in any 

violations of this condition, the Issuing Office may reject the offending Offeror’s proposal 

or rescind its contract award.  Offerors must agree not to distribute any part of their 

proposals beyond the Issuing Office.  An Offeror who shares information contained in its 

proposal with other Commonwealth personnel and/or competing Offeror personnel may be 

disqualified. 

 

I-21. Issuing Office Participation.  Offerors shall provide all services, supplies, facilities, and 

other support necessary to complete the identified work, except as otherwise provided in 

this Part I, Section I-21.   

 

I-22. Term of Contract.  The term of the contract will commence on the Effective Date and will 

end five years after the Effective Date.  The Issuing Office will fix the Effective Date after 

the contract has been fully executed by the selected Offeror and by the Commonwealth and 

all approvals required by Commonwealth contracting procedures have been obtained.  The 

selected Offeror shall not start the performance of any work prior to the Effective Date of 

the contract and the Commonwealth shall not be liable to pay the selected Offeror for any 

service or work performed or expenses incurred before the Effective Date of the contract. 

 

I-23. Offeror’s Representations and Authorizations.  By submitting its proposal, each Offeror 

understands, represents, and acknowledges that: 
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A. All of the Offeror’s information and representations in the proposal are material and 

important, and the Issuing Office may rely upon the contents of the proposal in 

awarding the contract(s).  The Commonwealth shall treat any misstatement, omission or 

misrepresentation as fraudulent concealment of the true facts relating to the Proposal 

submission, punishable pursuant to 18 Pa. C.S. § 4904. 

 

B. The Offeror has arrived at the price(s) and amounts in its proposal independently and 

without consultation, communication, or agreement with any other Offeror or potential 

offeror. 

 

C. The Offeror has not disclosed the price(s), the amount of the proposal, nor the 

approximate price(s) or amount(s) of its proposal to any other firm or person who is an 

Offeror or potential offeror for this RFP, and the Offeror shall not disclose any of these 

items on or before the proposal submission deadline specified in the Calendar of Events 

of this RFP. 

 

D. The Offeror has not attempted, nor will it attempt, to induce any firm or person to 

refrain from submitting a proposal on this contract, or to submit a proposal higher than 

this proposal, or to submit any intentionally high or noncompetitive proposal or other 

form of complementary proposal. 

 

E. The Offeror makes its proposal in good faith and not pursuant to any agreement or 

discussion with, or inducement from, any firm or person to submit a complementary or 

other noncompetitive proposal. 

 

F. To the best knowledge of the person signing the proposal for the Offeror, the Offeror, its 

affiliates, subsidiaries, officers, directors, and employees are not currently under 

investigation by any governmental agency and have not in the last four years been 

convicted or found liable for any act prohibited by State or Federal law in any 

jurisdiction, involving conspiracy or collusion with respect to bidding or proposing on 

any public contract, except as the Offeror has disclosed in its proposal. 

 

G. To the best of the knowledge of the person signing the proposal for the Offeror and 

except as the Offeror has otherwise disclosed in its proposal, the Offeror has no 

outstanding, delinquent obligations to the Commonwealth including, but not limited to, 

any state tax liability not being contested on appeal or other obligation of the Offeror 

that is owed to the Commonwealth. 

 

H. The Offeror is not currently under suspension or debarment by the Commonwealth, any 

other state or the federal government, and if the Offeror cannot so certify, then it shall 

submit along with its proposal a written explanation of why it cannot make such 

certification. 

 

I. The Offeror has not made, under separate contract with the Issuing Office, any 

recommendations to the Issuing Office concerning the need for the services described in 

its proposal or the specifications for the services described in the proposal. 
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J. Each Offeror, by submitting its proposal, authorizes Commonwealth agencies to release 

to the Commonwealth information concerning the Offeror's Pennsylvania taxes, 

unemployment compensation and workers’ compensation liabilities. 

 

K. Until the selected Offeror receives a fully executed and approved written contract from 

the Issuing Office, there is no legal and valid contract, in law or in equity, and the 

Offeror shall not begin to perform. 

 

L. The Offeror is not currently engaged, and will not during the duration of the contract 

engage, in a boycott of a person or an entity based in or doing business with a 

jurisdiction which the Commonwealth is not prohibited by Congressional statute from 

engaging in trade or commerce. 

 

I-24. Notification of Selection.   
 

A. Contract Negotiations.  The Issuing Office will notify all Offerors in writing of the 

Offeror selected for contract negotiations after the Issuing Office has determined, taking 

into consideration all of the evaluation factors, the proposal that is the most 

advantageous to the Issuing Office. 

 

B. Award.  Offerors whose proposals are not selected will be notified when contract 

negotiations have been successfully completed and the Issuing Office has received the 

final negotiated contract signed by the selected Offeror. 

 

I-25. Debriefing Conferences.  Upon notification of award, Offerors whose proposals were 

not selected will be given the opportunity to be debriefed. The Issuing Office will schedule 

the debriefing at a mutually agreeable time.  The debriefing will not compare the Offeror 

with other Offerors, other than the position of the Offeror’s proposal in relation to all other 

Offeror proposals.  An Offeror’s exercise of the opportunity to be debriefed does not 

constitute nor toll the time for filing a protest (See Section I-27 of this RFP). 

 

I-26. RFP Protest Procedure.   The RFP Protest Procedure is on the DGS website at  

http://www.dgs.pa.gov/Documents/Procurement%20Forms/Handbook/Pt1/Pt%20I%20Ch%

2058%20Bid%20Protests.pdf.  A protest by a party that has not or has not yet submitted a 

proposal must be filed no later than the proposal submission deadline specified in the 

Calendar of Events of the RFP.  Offerors may file a protest within seven days after the 

protesting Offeror knew or should have known of the facts giving rise to the protest, but in 

no event may an Offeror file a protest later than seven days after the date the notice of 

award of the contract is posted on the DGS website.  The date of filing is the date of receipt 

of the protest.  A protest must be filed in writing with the Issuing Office.  To be timely, the 

protest must be received by 4:00 p.m. on the seventh day. 
 

I-27. Use of Electronic Versions of this RFP.  This RFP is being made available by electronic 

means.  If an Offeror electronically accepts the RFP, the Offeror acknowledges and accepts 

full responsibility to insure that no changes are made to the RFP.  In the event of a conflict 

between a version of the RFP in the Offeror’s possession and the Issuing Office’s version of 

the RFP, the Issuing Office’s version shall govern. 
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PART II  
 

CRITERIA FOR SELECTION 
 

II-1. Mandatory Responsiveness Requirements. To be eligible for selection, a 

proposal must be: 
 

A. Timely received from an Offeror; (see Part I, Section I-11); 
 

B. Properly signed by the Offeror (see Part I, Section I-12A); and 
 

C. Meet all of the Mandatory Minimum Qualifications outlined in Section III-3. 

 

II-2. Technical Nonconforming Proposals. The three (3) Mandatory Responsiveness 

Requirements set forth in Section II-1 above (A through C) are the only RFP 

requirements that the Commonwealth will consider to be non-waivable. The Issuing 

Office reserves the right, in its sole discretion, to (1) waive any other technical or 

immaterial nonconformities in an Offeror’s proposal, (2) allow the Offeror to cure 

the nonconformity, or (3) consider the nonconformity in the scoring of the Offeror’s 

proposal. 

 

II-3. Evaluation. The Issuing Office has selected a committee of qualified personnel to 

review and evaluate timely submitted proposals. Independent of the committee, 

BDISBO will evaluate the Small Diverse Business and Small Business Participation 

Submittal and provide the Issuing Office with a rating for this component of each 

proposal. The Issuing Office will notify in writing of its selection for negotiation 

the responsible Offeror whose proposal is determined to be the most advantageous 

to the Commonwealth as determined by the Issuing Office after taking into 

consideration all of the evaluation factors. 

 

II-4. Evaluation Criteria.  The following criteria will be used in evaluating each proposal: 

 

A.  Technical: The Issuing Office has established the weight for the Technical criterion 

for this RFP as 60% of the total points. Evaluation will be based upon the 

following in order of importance: Soundness of Approach, Personnel 

Qualifications and Offeror Qualifications. The final Technical scores are 

determined by giving the maximum number of technical points available to the 

proposal with the highest raw technical score. The remaining proposals are rated 

by applying the Technical Scoring Formula set forth at the following webpage:  

http://www.dgs.pa.gov/Businesses/Materials%20and%20Services%20Procuremen  

t/Procurement-Resources/Pages/default.aspx. 

 

B. Cost: The Issuing Office has established the weight for the Cost criterion for this 

RFP as 20% of the total points. The cost criterion is rated by giving the proposal 

with the lowest total cost the maximum number of Cost points available. The 

remaining proposals are rated by     applying     the     Cost     Formula     set      

forth      at      the      following webpage: 

http://www.dgs.pa.gov/Businesses/Materials%20and%20Services%20Procuremen  

t/Procurement-Resources/Pages/default.aspx. 
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C. Small Diverse Business and Small Business Participation:   BDISBO has established 

the minimum evaluation weight for the Small Diverse Business and Small Business 

Participation criterion for this RFP as 20% of the total points.  

 

1. The Small Diverse and Small Business point allocation is based entirely on the 

percentage of the contract cost committed to Small Diverse Businesses and Small 

Businesses. 

 

2. A total combined SDB/SB commitment less than one percent (1%) of the total 

contract cost is considered de minimis and will receive no Small Diverse Business 

or Small Business points. 

 

3. Two thirds (2/3) of the total points are allocated to Small Diverse Business 

participation  

 

(SDB %).   

 

4. One third (1/3) of the total points is allocated to Small Business participation  (SB 

%). 

 

5. Based on a maximum total of 200 available points for the Small Diverse Business 

and Small Business Participation Submittal, the scoring mechanism is as follows: 

 

 

Small Diverse Business and Small Business Raw Score = 

 

200 (SDB% + (1/3 * SB %)) 

 

 

6. Each Offeror’s raw score will be pro-rated against the Highest Offeror’s raw score 

by applying the formula set forth on the following webpage: 

http://www.dgs.pa.gov/Businesses/Materials%20and%20Services%20Procurement/

Procurement-Resources/Pages/RFP_SCORING_FORMULA.aspx. 

 

7. The Offeror’s prior performance in meeting its contractual obligations to Small 

Diverse Businesses and Small Businesses will be considered by BDISBO during the 

scoring process.  To the extent the Offeror has failed to meet prior contractual 

commitments, BDISBO may recommend to the Issuing Office that the Offeror be 

determined non-responsible for the limited purpose of eligibility to receive Small 

Diverse Business and Small Business points. 
 

 

D. Domestic Workforce Utilization: Any points received for the Domestic Workforce 

Utilization criterion are bonus points in addition to the total points for this RFP.  The 

maximum amount of bonus points available for this criterion is 3% of the total points 

for this RFP. 
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To the extent permitted by the laws and treaties of the United States, each proposal will 

be scored for its commitment to use domestic workforce in the fulfillment of the 

contract.  Maximum consideration will be given to those Offerors who will perform the 

contracted direct labor exclusively within the geographical boundaries of the United 

States or within the geographical boundaries of a country that is a party to the World 

Trade Organization Government Procurement Agreement.  Those who propose to 

perform a portion of the direct labor outside of the United States and not within the 

geographical boundaries of a party to the World Trade Organization Government 

Procurement Agreement will receive a correspondingly smaller score for this criterion.  

See the following webpage for the Domestic Workforce Utilization Formula: 

 

http://www.dgs.pa.gov/Businesses/Materials%20and%20Services%20Procurement/Proc

urement-Resources/Pages/default.aspx. 

 

E. Iran Free Procurement Certification and Disclosure.  Prior to entering a contract 

worth at least $1,000,000 or more with a Commonwealth entity, an offeror must: a) 

certify it is not on the current list of persons engaged in investment activities in Iran 

created by the Pennsylvania Department of General Services (“DGS”) pursuant to 

Section 3503 of the Procurement Code and is eligible to contract with the 

Commonwealth under Sections 3501-3506 of the Procurement Code; or b) demonstrate 

it has received an exception from the certification requirement for that solicitation or 

contract pursuant to Section 3503(e).  All offerors must complete and return the Iran 

Free Procurement Certification form, (Appendix D, Iran Free Procurement 

Certification Form), which is attached hereto and made part of this RFP.  The 

completed and signed Iran Free Procurement Certification form must be submitted as 

part of the Technical Submittal.   

 

See the following web page for current Iran Free Procurement list: 

 

http://www.dgs.pa.gov/businesses/materials%20and%20services%20procurement/procu

rement-resources/pages/default.aspx#.WDNfJJgo6Ht 

 

II-5. Offeror Responsibility. To be responsible, an Offeror must submit a responsive 

proposal and possess the capability to fully perform the contract requirements in all 

respects and the integrity and reliability to assure good faith performance of the contract. 

 

In order for an Offeror to be considered responsible for this RFP and therefore 

eligible for selection for best and final offers or selection for contract negotiations: 

 

A. The total score for the technical submittal of the Offeror’s proposal must be greater 

than or equal to 70% of the available technical points; and 
 

B. The Offeror’s financial information must demonstrate that the Offeror possesses 

the financial capability to assure good faith performance of the contract. The Issuing 

Office will review the Offeror’s previous three financial statements, any additional 

information received from the Offeror, and any other publicly-available financial 

information concerning the Offeror, and assess each Offeror’s financial capacity 

based on calculating and analyzing various financial ratios, and comparison with 
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industry standards  and trends. 

 

An Offeror which fails to demonstrate sufficient financial capability to assure good 

faith performance of the contract as specified herein may be considered by the 

Issuing Office, in its sole discretion, for Best and Final Offers or contract 

negotiation contingent upon such Offeror providing contract performance security 

for the first contract year cost proposed by the Offeror in a form acceptable to the 

Issuing Office. Based on the financial condition of the Offeror, the Issuing Office 

may require a certified or bank (cashier’s) check, letter of credit, or a performance 

bond conditioned upon the faithful performance of the contract by the Offeror. The 

required performance security must be issued or executed by a bank or surety 

company authorized to do business in the Commonwealth. The cost of the required 

performance security will be the sole responsibility of the Offeror and cannot 

increase the Offeror’s cost proposal or the contract cost to the Commonwealth. 

 

Further, the Issuing Office will award a contract only to an Offeror determined to be 

responsible in accordance with the most current version of Commonwealth 

Management Directive 215.9, Contractor Responsibility Program. 

 

II-6. Final Ranking and Award. 

 

A. After any best and final offer process conducted, the Issuing Office will combine 

the evaluation committee’s final technical scores, BDISBO’s final Small Diverse 

Business P articipation scores, the final cost scores, and (when applicable) the 

domestic workforce utilization scores, in accordance with the relative weights 

assigned to these areas as set forth in this Part. 

 

B. The Issuing Office will rank responsible offerors according to the total overall 

score assigned to each, in descending order. 
 

C. The Issuing Office must select for contract negotiations the offeror with the 

highest overall score. 

 

D. The Issuing Office has the discretion to reject all proposals or cancel the 

request for proposals, at any time prior to the time a contract is fully executed, 

when it is in the best interests of the Commonwealth. The reasons for the 

rejection or cancellation shall be made part of the contract file. 
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PART III 

 

TECHNICAL SUBMITTAL 

 

Work Statement 

 

The Commonwealth of Pennsylvania, Public School Employees’ Retirement System (PSERS) 

is the administrator of a cost-sharing multiple-employer defined benefit retirement system 

established by the Commonwealth of Pennsylvania to provide pension benefits for employees 

of the public school system in the Commonwealth. PSERS’ funding policy provides for 

periodic member contributions at statutory rates and periodic employer contributions at 

actuarially determined rates that are sufficient to accumulate assets to pay defined benefits 

when due. As provided by statute, the PSERS’ Board of Trustees (Board) has exclusive 

control and management responsibility of PSERS’ fund (Fund) and full power to invest the 

Fund. In exercising its fiduciary responsibility to PSERS’ membership, the Board is governed 

by the “prudent investor” rule and has adopted an i nvestment p olicy s tatement to formally 

document investment objectives and responsibilities. This policy, as well as applicable state 

law, defines permissible investments for PSERS. The Investment Policy Statement, 

Objectives, and Guidelines can be obtained on the internet at 

http://www.psers.pa.gov/About/Investment/Pages/Guide.aspx. 

 

The market value of PS ERS ’s net assets totaled approximately $50 billion as of 

December 31, 2016. Based on this valuation of its assets, PSERS is the 14th largest defined 

benefit public pension fund in the nation. A copy of the Fund’s most recent comprehensive 

annual        financial        report         can         be         obtained         on         the         internet 

at http://www.psers.pa.gov under the Publications section.  P S E R S ’  Private Equity, Venture 

Capital and Special Situations portfolio represents approximately 16% of total plan assets, 

including approximately $8.0 billion NAV and approximately $4.0 billion of unfunded 

commitments; invested across 77 managers.  PSERS’ Private High Yield portfolio represents 

approximately 8% of total plan assets, including approximately $4.0 billion NAV and 

approximately $2.5 billion of unfunded commitments; invested across 15 managers.  PSERS’ 

Co-Investment portfolio represents approximately 1% of total plan assets, including 

approximately $459 million NAV and approximately $75 million of unfunded commitments, 

invested across 37 investments. The primary investment objective for PSERS’ private markets 

portfolio is to achieve superior risk-adjusted returns relative to the traditional public markets. 

The Board is seeking investment consulting and performance measurement services for its 

private markets investments to fulfill its fiduciary duties with respect to PSERS.  

 

III-1. Requested Services.  The contractor will provide non-discretionary private markets 

investment consulting and/or performance measurement services for the period 

August 8, 2017 thru August 7, 2022. The contractor will serve in a fiduciary 

capacity and will acknowledge in writing the contractor’s fiduciary status, without 

qualification. In all cases, the private markets consultant and its staff will offer its 

advice to the Board in conformity with the Board’s policies, and in the interest of the 

PSERS’ participants and beneficiaries.  The requested services include: 
 

A. Private markets Consulting Services: 
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1. The consultant will review private markets investment objectives, policies, 

and asset allocation and will make recommendations on private markets 

investment objectives, policies, and asset allocation changes, if any, by 

September 1, 2017. 

 

2. The consultant will prepare a written annual, three- and ten-year investment 

plan by February 1 of each calendar year for PSERS’ private markets 

program. 

 

3. The consultant will prepare and deliver, by March 1 of each year, an annual 

written report that contains a comparative analysis of PSERS’ private 

markets program results with the annual investment plan provided for in 

subsection 2 above. 

 

4. The consultant will recommend appropriate private markets investment 

strategies, tactics, procedures, and practices. 

 

5. The consultant will review and make recommendations regarding the total 

private markets program guidelines at least annually. 

 

6. The consultant will maintain a disciplined and comprehensive process to screen 

institutional quality private market managers for consideration by PSERS. 

 

7. The consultant will maintain a focus list and forward-looking calendar of 

private markets investment opportunities for PSERS, consistent with the 

statutory investment authority of PSERS and any internal investment 

guidelines or policies adopted by PSERS. 

 

8. On a non-discretionary basis, the consultant will provide “gate-keeper” 

services which may include: sourcing, screening, securing allocations, 

conducting due diligence, assisting in contract negotiations, and providing 

manager selection recommendations. 

 

9. The consultant will work with the Board and staff to identify new private 

markets investment opportunities, including in-depth i n v es tm en t  due 

diligence, covering areas including investment strategy, operational due 

diligence and personnel. Any recommendation for investment will be 

supported by appropriate written due diligence summaries.  It is expected that 

full due diligence will be performed on 8-12 private market fund opportunities 

and 4-8 private high yield fund opportunities each year. 
 

10. The consultant must perform due diligence on co-investments in underlying 

equity securities, debt instruments, real property, or other investments with or 

alongside a sponsor with whom the Offeror or PSERS has a relationship in the 

PA Pennsylvania Co-Investment Fund, LP. (The Offeror is expected to provide 

Pennsylvania co-invest deal flow from its manager relationships).  It is 

expected that approximately 6-10 opportunities will be evaluated for this 

program each year. 
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11. The consultant will perform regular investment due diligence reviews of 

PSERS’ private markets managers including but not limited to, investment 

strategy and personnel, and provide no less than annual written updates of 

those reviews and any other manager visits/meetings as they are completed 

with current recommendations.  Any changes from the initial recommendation 

for investment must be supported by appropriate written due diligence 

summaries.  It is anticipated that the annual request for due diligence reports 

will be approximately 6-10 for private markets and 4-8 for private high yield. 

 

12. The consultant will conduct thorough and independent operational due-

diligence reviews on private market fund managers, including, but not limited 

to, qualitative assessments that thoroughly depict the organizations and teams 

that contribute to the investment process, operations, all internal control 

(including compliance and conflict of interest mitigation policy development 

and application), overall risk management (including, but not limited to, 

infrastructure management, regulatory monitoring and management, valuation 

policy development and application, business continuity/disaster 

recovery/cybersecurity plan development, application and testing), service 

provider confirmation and review, financial statement review, fund and key 

personnel regulatory and disciplinary filing review, partnership agreement 

review. 
 

13. The consultant will prepare and present final written operational due diligence 

reports for PSERS, as appropriate for recommended investments.  Such reports 

should include, but not be limited to, comprehensive analysis, overall and sub-

grading/rating, and inclusion of summarized elements of importance in 

subsection 12 above. 

 

14. The consultant will provide PSERS’ staff access to the consultant’s online 

reporting system, to include, but not be limited to, access to all investment and 

operational due-diligence documentation, due diligence questionnaires, notes 

regarding on-site meetings, reports, updates, alerts, and meeting agendas and 

any other technology engines or database, accessible by the consultant’s other 

clients. 

 

15. The consultant will assist in developing pacing studies. 

 

16. The consultant will recommend a performance benchmark for the total 

private markets program as well as individual private markets portfolios. 

 

17. The consultant will recommend suitable private markets investment 

opportunities and practical implementation methods. 

 

18. The consultant will assist PSERS’ staff in screening potential commitments to 

funds in the market. 
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19. The consultant will provide research reports on private markets’ market 

updates, industry deal flow activity, geographic investment market reviews, etc. 

 

20. The consultant will provide information on market conditions and explain their 

impact on PSERS’ investments. 

 

21. The consultant will keep the Board fully informed on investment subjects 

and will meet with the Board to report on investment matters as desired by 

the Board. Generally, there are six regularly scheduled Board meetings 

annually. Special meetings may be scheduled as needed. 

 

22. The consultant will present the Private Markets performance results to the 

Board quarterly, including relative results versus pre-established 

benchmarks, and the returns relative to the risks taken. 

 

23. The consultant will provide access to consultant’s investment research of 

various private market strategies and other information deemed relevant by 

PSERS, including consultant’s private markets manager database. 

 

24. The consultant will provide an internet-based fund management and 

consulting tool that allows staff to: 

 

a. Formulate private markets investment policy and implement strategies; 

 

b. Develop private markets asset allocation and rebalancing recommendations; 

 

c. Select and evaluate private markets managers; 

 

d. Analyze and optimize private markets managers; and 
 

e. Analyze the risk characteristics of individual managers and the 

portfolio as a whole. 

 

25. It is expected that PSERS’ historical performance data, by private markets 

portfolio and private markets composite, will be uploaded and that the 

database will be updated on a quarterly basis, and monthly for private high 

yield. 

 

26. The consultant will provide on-site training to PSERS and the Board, as 

needed. 

 

27. The consultant will carry out other assignments that may be specified by 

PSERS and the Board. 

 

B. Private Markets Risk Measurement and Performance Measurement Services: 

 

1. The consultant will prepare a quarterly report containing calculated total 

return for each private markets composite, and each individual private 
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markets portfolio, and compare PSERS’ calculated data and data calculated 

by the consultant with benchmarks and with comparable data for a similar 

population of funds. Returns should be calculated for the following time 

periods: one-month, three-months, fiscal year, calendar year-to-date, one-year, 

three-year, five-year, ten-year, and since inception. 

 

 

2. The consultant will prepare a quarterly report containing the calculated total 

return (gross and net of fees) for the private markets program, and individual 

private markets fund commitments, and compare PSERS calculated data with 

benchmarks and with data for a similar population of funds by asset class 

and portfolio management styles for all of the public market portfolios and 

composites. Returns should be calculated for the following time periods: 

quarter, fiscal and calendar year-to-date, 1-year, 3-year, 5- year, 10-year, and 

since inception. 

 

3. The consultant will provide one-, three-, five-, and ten-year quartile ranking 

reports of composite returns for PSERS’ private markets program as well as 

individual private markets investment manager returns. 

 

4. The consultant will be responsible for reconciling performance with both 

individual private markets managers and the custodian bank on a quarterly 

basis. 

 

5. The consultant will be responsible for the creation of additional 

composites with historical returns for those composites as requested by 

PSERS. 
 

6. The consultant will be responsible for reconciling CFs, NAVs, and other fund 

details such as agreement details, geographic focus, etc. 
 

7. The consultant will be responsible for collecting and compiling underlying 

investment exposure details (quarterly). 
 

8. The consultant will be responsible for collecting details on fees and profit 

sharing (carried interest) on a quarterly basis and maintain ITD data. 
 

9. The consultant will be responsible for calculating performance in a variety of 

ways (portfolio, region, strategy, currency, industry, vintage year, etc.). 
 

10. The consultant will be responsible for providing currency exposure on the 

underlying investments. 
 

11. The consultant will be responsible for calculating PSERS’ custom benchmark 

on a quarterly basis. 
 

12. The consultant will be responsible for providing sensitivity analysis upon short 

notice. 
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13. The consultant will be responsible for preparing detailed quarterly and annual 

reporting (confidential and public versions). 
 

14. The consultant will be responsible for preparing quarterly and annual 

PowerPoint slides to be presented to the board, including but not limited to: 
 

o Quarterly board report 

o Underperforming funds 

o Profit sharing and fees 

o Pacing study 

o Contributors and detractors 

 

15. The consultant will be responsible for ADV monitoring. 

 

16. The consultant will be responsible for K-1 monitoring. 

 

17. The consultant will be responsible for conducting an annual audit of PSERS’ 

year-end NAVs for each partnership and comparing that to PSERS’ reported 

performance and multiple. 

 

18. The consultant will be responsible for verification of placement agent fee 

offsets. 

 

19. The consultant will be responsible for currency hedge analysis. 
 

20. The consultant will submit written recommendations recommending selection 

of investments reflecting its investment and operational analysis. 
 

III-2. Requirements. 

 

A. Emergency Preparedness. 

 

To support continuity of operations during an emergency, including a pandemic, 

the Commonwealth needs a strategy for maintaining operations for an extended 

period of time. One part of this strategy is to ensure that essential contracts 

that provide critical business services to the Commonwealth have planned for 

such an emergency and put contingencies in place to provide needed goods and 

services. 

 

1. Describe how you anticipate such a crisis will impact your operations. 

 

2. Describe your emergency response continuity of operations plan. Please 

attach a copy of your plan, or at a minimum, summarize how your plan 

addresses the following aspects of pandemic preparedness: 

 

a. Employee training (describe your organization’s training plan, and 

how frequently your plan will be shared with employees) 
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b. Identified essential business functions and key employees (within 

your organization) necessary to carry them out 

 

c. Contingency plans for: 

 

i.) How your organization will handle staffing issues when a 

portion of key employees are incapacitated due to illness. 

 

ii.) How employees in your organization will carry out the essential 

functions if contagion control measures prevent them from 

coming to the primary workplace. 

 

d. How your organization will communicate with staff and suppliers when 

primary communications systems are overloaded or otherwise fail, 

including key contacts, chain of communications (including suppliers), 

etc. 

 

e. How and when your emergency plan will be tested, and if the plan 

will be tested by a third-party. 

 

III-3. Mandatory Minimum Qualifications. 

 

A. The Offeror must meet all of the following minimum qualifications to be 

given further consideration. Failure to satisfy each of the minimum 

qualifications will result in the immediate rejection of the proposal. 
 

1) The Offeror must have been in the business of providing private markets 

investment consulting services for at least three (3) years, evidenced by a 

certificate of incorporation or copy of Form ADV as well as 

documentation of p r i v a t e  m a r k e t s  investment consulting clients 

which date back three years. 
 

2) The Offeror must be a Registered Investment Advisor with the SEC under the 

Investment Advisors Act of 1940. Provide a copy of the latest Form ADV Parts I 

and II. 

 

3) The primary consultant and principal assistant that will be assigned to the PSERS’ 

account must each have at least five years’ experience analyzing, monitoring, 

recommending for investment, or investing in private markets for institutional 

clients. 

 

4) The Offeror must have, or have access to, a database sufficient in size and scope 

to allow an analysis of the returns of private markets managers by a variety of 

factors, including capitalization size, style, etc. 

 

5) As of December 31, 2016, the Offeror must have provided non-discretionary 

private markets consulting services to at least three (3) tax exempt clients, 
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including at least two (2) public pension clients each having over $10 billion in 

total assets. 
 

6) The Offeror must not, currently or during the term of any contract awarded to the 

Offeror pursuant to this RFP, provide discretionary investment management 

services to PSERS. 

 

B. The Offeror’s consulting team must provide written responses to each of the 

aforementioned mandatory qualifications substantiating how your firm satisfies each 

qualification. The responses must contain sufficient information as prescribed to 

assure the Board of its accuracy. Failure to provide complete information will result 

in the rejection of the proposal. 

 

III-4. Offeror’s Qualifications. 

 

A. Provide a summary description of your firm including the name, year formed, history, 

ownership structure, names of owners or partners, subsidiary or affiliate relationships, 

and the reporting and control structure. If you are an affiliate or subsidiary of another 

company, what percentage of the firm’s total revenue does your division generate? 

Please describe the organizational structure and your relationship to the parent 

company and any other subsidiaries. List services to the investment community 

(fund of funds, secondary funds, reporting, co-investments due diligence, database) 

other than private markets investment consulting services, provided by your firm, as 

well as services of any parent, subsidiary, or affiliate. If private markets consulting 

is not your only line of business, please make clear in answering these questions the 

history and circumstances of your entrance into private markets consulting. 

 

B. Do senior executives have ownership interests in the firm? State the name, title, 

address and telephone number of the proposal contact person. Will the primary 

consultant assigned to PSERS’ account have ownership interest in the firm or is there 

a specific arrangement for sharing in the profits earned by the enterprise (e.g., salary, 

bonus, group/individual performance incentives, profit sharing, etc.)? Please 

describe. 

 

C. How long has your firm provided general consulting services to public pension plans? 

Private markets consulting services? 

 

D. Please provide the following indicators of financial stability: 

 

1. Audited financial statements for the past three (3) years, including a breakdown of 

revenue by line of business, and 

 

2. Any special audit reports concerning internal controls for the past three (3) years. 

 

E. Within the past three (3) years, have there been any significant developments in your 

firm (changes in ownership, personnel reorganization, new business ventures, etc.)? 

If so, describe in detail and outline the circumstances. Do you anticipate any 
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significant changes in your firm? If so, describe these changes and their impact on 

clients. 

 

F. Explain your firm’s goals for expansion and accepting new client business. How will 

the firm control the quality of service to clients?  Include the following: 

 

1. Total number of accounts that will be accepted. 

 

2. Total assets that will be accepted. 

 

3. Plans for additions to professional staff and approximate timing in relation to 

growth of accounts and/or assets. 

 

G. What is the location(s) of firm headquarters and branch offices? If several locations, 

what quality controls does the firm use to ensure consistency of services among 

clients, and how does the firm handle research, information processing and 

databases? 

 

H. Present the previous experience and expertise of the firm providing the services 

proposed for PSERS.   Include: 

 

1. List the name of pension funds your firm has as clients, indicating whether your 

firm represents these clients on a discretionary or non-discretionary basis. 

 

2. List your five (5) largest private markets consulting clients by assets and your 

three (3) largest public pension fund private markets consulting clients, including: 

 

a. Type of client; 

b. Total size of fund; 

c. Assets on which you provide consulting services; 

d. Length of service to them; 

e. Nature of relationship (retainer or project-based); 

f. Type of private markets investments (direct, fund of funds, or both); and 

g. Brief description of services provided. 

 

3. Please complete a breakdown of all your private markets clients as follows 

(include in each box the number of clients and their aggregate AUM in billions): 

 

 Public Corporate Endowment & 

Foundation 

Other 

By Size     

< $1 billion     

≥$1 and <$10 billion     

≥$10 and < $30 billion     

≥ $30 billion     

By Length of Relationships     

< 1 Year     
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≥1 and < 3 Years     

≥3 and < 5 Years     

≥5 and < 10 Years     

≥ 10 Years     
 

4. Does your firm operate any funds or other pooled investment vehicles, including, 

but not limited to, funds of funds?  Please describe each. 

 

5. Please list the names and contact information of pension clients that you have 

added in the last five (5) years. 

 

6. Please provide the names and contact information of all pension plan clients 

that you have failed to retain in the last five (5) years, the asset size of each 

account, and the reason(s) for termination. 

 

I. Describe any other service not included in Part III “Work Statement” that you believe 

would be beneficial to PSERS and you are proposing to provide for PSERS. 

 

J. Specifically discuss your research breadth and depth.  How is your operational due 

diligence process independent from investment due diligence?   Please discuss manager 

risk identification and mitigation analyses conducted.  What do you consider to be 

your firm's consulting specialties, strengths, and limitations? 

 

K. Please quantify the alpha generation of your recommended funds versus public markets 

and the median industry benchmarks.   

 

L. How does your firm evaluate the quality of its consulting services? 

 

M. Over the past five years, has your organization or any officer or principal been 

involved in any litigation or other legal proceedings relating to your consulting or 

investment activities?  If so, provide a brief explanation and indicate the current status.   
 

N. Has your firm or any officer, director, partner, principal or employee ever been the 

subject of any non-routine investigation or inquiry by a governmental agency or self-

regulatory body regarding fiduciary responsibilities or other investment related matters?  

If so, describe each instance and summarize any directives or letters of opinion that 

were issued. 

 

O. Please provide a copy of the most recent review by a government agency or regulatory 

body of your firm that relates to the services sought by PSERS. 

 

P. Please describe the levels of coverage for errors and omissions insurance and any 

fiduciary or professional liability insurance your firm carries. Is the coverage on a per 

client basis, or is the dollar figure applied to the firm as a whole? List the insurance 

carriers. Has your firm ever submitted a claim to your errors and omissions, liability, 

fiduciary or fidelity bond carrier(s)?  If so, describe each instance. 

 

Q. Describe your disaster recovery plan and facilities. 
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III-5. Personnel Qualifications. 

 

A. How many employees work at your firm? How many in each category (using the 

categories that your firm uses to organize employees into departments, i.e. consulting, 

research, technology, marketing, etc.)? 

 

B. Provide an organization chart showing name, title, function, years of experience (both 

total and with the firm), work location,  and area of expertise of pension fund 

consulting professionals and support staff. 

 

C. What is the average number of clients per consultant? 

 

D. Delineate the proposed management of services to PSERS. Provide names of staff 

who will serve as primary consultants, principal assistant, contacts for PSERS with 

your firm, and any other individuals who will provide services for PSERS. Specify 

the role and scope of involvement for each individual. Will the primary consultant 

be available to attend all Board meetings and assist the Board’s investment staff when 

needed? 

 

E. For proposed primary consultant, principal assistant, and other key individuals who 

will be providing services to PSERS, provide a biographical profile to include 

education, years and areas of professional investment consulting experience, and 

years and areas of professional investment consulting experience with your firm. 

 

F. For proposed primary consultant and principal assistant, provide the names of all 

clients, private markets portfolio size, and nature of engagement for which these 

individuals assume a similar role. What are their other duties for the firm? 

 

G. Provide name and position of private markets consulting professionals who were 

added to the firm during the past five (5) years.   Provide name and position of 

private markets consulting professionals who left the firm during the past three (3) 

years.  Have any senior executives left or joined the firm in the past five (5) years?  

Please describe the circumstances of their departure(s) or their current roles.  Please 

provide a description of your succession and continuity plans for management of the 

firm. 

 

H. How does the firm monitor performance of consultants, analysts, and other 

investment professionals that it employs? 

 

I. Provide a brief general description of the firm’s compensation agreements for 

professional staff, including bonuses, profit sharing and equity ownership. Is some 

component of compensation deferred? Does your firm have employment contracts 

and/or non‐compete agreements with investment professionals? 

 

J. Describe the job qualifications required by your firm when hiring investment 

professionals. Are there specific qualifications unique to those involved in private 

markets consulting? 

Case ID: 210601197



Page 25 of 44  

 

K. Describe your internal training procedures for consultants and research analysts. 

 

L. Describe your continuity plan and procedures in the event that key personnel for this 

assignment should leave the firm, or otherwise be unable to perform their duties. 

 

M. Are any of the activities related to your private markets consulting services outsourced 

to a third party? If so, please describe each arrangement including the 

compensation structure.  How is the quality of work performed by third parties 

assessed? 

 

III-6. Soundness of Approach. 

 

A. General 

 

1. What differentiates your firm from other competing firms?  Please identify your 

competitive advantages and disadvantages. 

 

2. Discuss the challenges generally involved in designing, implementing, and 

monitoring a private markets program for a very large client with substantial 

capital to deploy. 

 

3. In light of the current environment, please discuss the unique challenges, areas of 

concern and opportunities that both private markets managers and investors 

currently face, including the following: 

 

a. How has the private markets landscape changed over the past 5 years, and 

what further changes do you expect? 

 

b. Are there any private markets strategies that are unattractive going forward, and 

if so, why? 

 

c. Are there any private markets strategies that are particularly attractive going 

forward, and if so, why? 

 

4. Provide a sample investment policy statement covering a private markets program 

for a large pension plan that you developed for that client. 

 

5. Discuss your views on utilizing funds of funds vs. direct private markets 

investments and provide your rationale. 

 

6. Discuss your views on applying additional leverage, or increasing the leverage ratios 

to private market investments. 

 

7. Discuss your views on registration/regulatory issues with respect to private markets.  

How are such issues monitored by your firm? 

 

8. Discuss your views on private markets fee structures.  How are “fair” fee structures 
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determined?  Benchmarked?  Discuss your experience negotiating fees on behalf of 

clients. 

 

9. Do you host any client events or conferences? If so, please describe them. Are 

private markets managers invited to attend? 

 

10. Discuss your willingness to establish a knowledge transfer relationship with 

PSERS and describe the activities and information that this would entail, including 

data sharing and analytics. 

 

11. Describe the access and interaction PSERS would have with members of your 

staff, other than the assigned consultant and backup. 

 

12. Briefly summarize your philosophy regarding the consultant’s relationships with 

boards, staff, and investment managers. 

 

13. List all standard services provided in a typical pension plan consulting 

assignment and any specialized services that you have provided to meet other 

needs of specific clients.  Specifically discuss your firm’s operational due diligence 

process and review outputs, including reports related to operations and 

infrastructure, regulatory and compliance, ADV or other regulatory reports review, 

financial statements, private placement and/or partnership agreement review and 

comparisons, and other significant documents. 

 

14. Discuss your views on public pension plans making secondary sales from their 

private markets portfolios.  Please summarize any experience you have advising 

clients on secondary sales. 

 

B. Portfolio Construction 

 

1. It is the Board’s desire that the private markets portfolio complement, or diversify, 

the primary holdings of the Fund. How would you ensure the private markets 

program is structured in this manner? How would you monitor the private 

markets program in relation to PSERS’ total investments on an ongoing basis to 

ensure the private markets program is truly providing diversification? 

 

2. Describe the process you will use to recommend private markets program 

investment objectives and policies for PSERS.  

 

3. Describe the framework used for private markets classification, including a list of 

the specific categories. Describe the process and resources you will use to 

recommend private markets asset allocation for PSERS. Discuss the possible 

circumstances and process whereby you might recommend that a private markets 

asset allocation should be changed. Provide a sample of an asset allocation plan 

you have developed for a pension fund client. 
 

4. Describe the private markets program construction framework and process, 

including how recommended allocations to private markets strategy types, 
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geographic regions and individual managers are derived.  Do you develop 

forecasts for distinct strategy types that form the basis of allocation decisions? 

 

5. Are there any strategy types or geographic regions that you specifically target or 

avoid? If so, why? 

 

6. How do you identify style drift in a private markets portfolio? When style drift 

is identified how is it evaluated and what actions are taken? 

 

7. Describe the variables and methodology you will consider in recommending 

private markets performance benchmark(s) for PSERS. Provide samples of 

benchmarks you have recommended for pension fund clients. Can the firm provide 

customized benchmarks?  If yes, describe the thought process behind a customized 

benchmark proposal. 

 

8. Describe the methodology you would use to construct a private markets 

portfolio.  

 

C. Sourcing Private Markets Investment Opportunities 
 

1. Describe your investment research and analysis capabilities related to private 

markets. Are your resources internal or external? If any external resources are 

used, provide a description including the name of vendors providing these resources.  

How is the information used to inform and advise clients? 

 

2. Describe your overall approach to manager research and selection, including a list 

of any specific criteria that must be met in order for a manager to be considered 

and any characteristics that will automatically exclude a manager from 

consideration.  Please specifically discuss your firm’s formal scoring system and 

ratings matrix for investment and operational due diligence, as well as the initial and 

ongoing investment assessment and monitoring processes and philosophies.  This 

discussion should include review of team structure, overall and sub-process 

development and use in analyzing the factors that would deem an investment 

manager as institutional quality, the nature and extent of background checks, the 

extent and timing of on-site visits and data verification, and the current summary and 

other report structure to be forwarded for client review.  Please provide an outline of 

your manager evaluation framework. 

 

3. Please discuss the firm’s database of private markets managers.  What are the 

factors the firm uses to rate managers in the database? Can the database be accessed 

by clients online? 
 

4. How willing is the firm to perform due diligence on managers that are not in the 

database but that the Board would like reviewed? Is there an extra charge for that 

type of research? 
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5. Each year, on average, how many managers do you: 1) Meet with, 2) Subject to 

full due diligence, 3) Update prior full due diligence, and 4) Approve for 

investment? 

 

6. Describe your capabilities as to the extent of possible involvement in negotiating 

legal documents, including side agreements, where appropriate. 

 

7. Briefly describe your requirements or preferences regarding level of management 

fees, level of profit sharing/carried interest, hurdle rates of return, acceptable 

levels of leverage and transparency, key person provisions, and other criteria you 

view to be of high importance. 

 

8. Describe your pre‐investment due diligence process including the groups or 

individuals, deliverables, decision points and timeframe associated with each 
component. 

 

9. Please provide a sample investment due diligence summary report/memo. 

 

10. If you use a questionnaire as part of your private markets manager due diligence 

process, please attach as an appendix to your response. 

 

11. Describe how your firm interacts with placement agents. 

 

12. Describe the systems and procedures used to store and access manager-related 

information (performance, portfolio exposures, research notes, due diligence 

reports, etc.), including any third-party and internally developed databases or 

document storage utilities. 

 

a. How is the information collected? (i.e. surveys, due diligence questionnaires, 

meetings, etc.)?  How is it verified? 

b. How many unique funds are covered by your database? 

c. Do you have dedicated support  staff and/or  technology professionals  that 

focus on data management? 

d. If you maintain an internal manager database, do you sell it to third parties? 

How is the compensation for access structured? 

e. What fees or other consideration, if any, do you receive from managers who 

wish to be maintained in your database? 

 

D. Risk Management and Monitoring 
 

1. Do you have dedicated individuals or a team separately responsible for risk 

management? 

 

2. Do you employ stress testing and/or scenario analysis?  If so, please describe. 

 

3. List any quantitative risk metrics you utilize along with a description of how they are 

used and why you believe they are useful.  Specifically discuss views on 
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diversification, private markets program construction, style drift, fit within the fund 

allocation, and risk adjusted return considerations. 

 

4. Provide an overview of any third-party or internally developed risk systems or 

tools, how they are used and the standard output/reports they generate. Please 

include a standard risk report as an appendix to your response. 

 

5. Describe your process of reviewing investment manager risk adjusted performance 

and consistency of investment approach. 

 

6. How do you ensure the accuracy of manager‐reported data?  How is this information 

collected and processed? 
 

7. Describe your process for providing ongoing monitoring and oversight related to 

investment objectives, contract and guideline compliance, account restrictions, 

conflicts of interest and reporting requirements. 

 

8. Describe your approach to post‐investment due diligence including the groups or 

individuals, deliverables, decision points and timeframe associated with each 

component. How often do follow‐up due diligence meetings, onsite visits, etc. 

occur? Which areas are reviewed? How often are follow-up due diligence 

reports/memos issued? 
 

9. Discuss generally the issue of on-going risk management analysis of the private 

markets PSERS will be invested in, the tools you employ and the risk management 

reports you provide.  Are the tools and reports available online? 

 

10. How do you evaluate leverage within private markets investments?  

 

11. Has a private markets manager that your firm recommended to a client ever 

announced they were not raising another fund or otherwise gone out of business? If 

so, describe each instance, how the news was handled, the lessons that were 

learned and any subsequent changes that were made in response to these events. 

 

E. Reporting 

 

1. List investment research reports or studies that you have provided clients in the 

past 12 months. Describe your capability to carry out special projects requested by 

PSERS. Provide a sample report that best represents your research capabilities. 

 

2. Please provide a sample of the periodic reports produced for a typical public pension 

fund client (i.e., quarterly report, pacing analysis, performance, exposures, risk). 
 

3. What types of general research reports or white papers do you produce and distribute 

to clients? Please attach the three most recent reports. Outline the sources used to 

obtain data for publication of newsletters or periodicals. Include samples of your 

publications. 
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4. How do you communicate important developments and relevant information to 

clients outside of standard reporting packages and board meetings? 

 

F. Conflicts of Interest 

 

1. Describe in detail any potential conflicts of interest your firm may have in providing 

consulting services to PSERS. Include any activities of affiliated or parent 

organizations, brokerage activities, investment banking activities, or other relevant 

functions. Include any other pertinent activities, actions, or relationships not 

specifically outlined in this question. 

 

2. Has your firm adopted the CFA Institute’s Code of Ethics and Standards of 

Professional Conduct? 

 

3. Does your firm maintain a comparable written ethics or compliance manual or 

policy? If so, please provide a copy and a description of any similar management 

control tools. 

 

4. Does the firm or any employees of the firm invest their own capital in investment 

opportunities that they also recommend for clients? If yes, please explain how 

potential conflicts that arise from these activities are mitigated, and how they are 

communicated to clients. 

 

5. Are there any circumstances under which your organization or any of its 

employee’s receives compensation, finder’s fees, or any other benefit from 

investment managers or third parties? If yes, please describe these arrangements in 

detail. 

 

6. Describe how your firm is compensated on discretionary accounts you manage for 

clients. 

 

7. Does the firm, its affiliates, or the ultimate parent of the firm receive revenues 

from investment managers for consulting services provided, software sold, 

attendance at conferences, access to manager databases, or for any other reason? If 

so, for 2016, please list the names of all investment managers from which 

revenues were received as well as the dollar amounts received from each entity 

and the service provided. Disclose all services provided and compensation 

received (including the sources of such compensation, whether direct or indirect) 

between your firm and investment managers, plan officials, beneficiaries, 

sponsors, and/or others as required by Standard 2b of the Investment Management 

Consultants Association Standards of Practice. 

 

8. State whether you, any of your principals, or any other affiliates have any business 

involvements that could be viewed as potential conflicts of interest. 
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9. Please itemize all political contributions made to Pennsylvania candidates during the 

preceding 3 calendar years by: 
 

a. Any officer, director, associate, partner, limited partner, individual owner of your 

firm or members of the immediate family of any of these, when the contributions 

exceed an aggregate of one thousand dollars ($1,000) by any individual during 

any of the preceding 3 years; or 

 

b. Any employee of your firm or member of his/her immediate family whose 

political contribution exceeded one thousand dollars ($1,000) during any of the 

preceding 3 years; 

 

10. Provide a copy of your current Code of Ethics adopted pursuant to 204A-1 of the 

Advisers Act. 

 

G. Performance Measurement 

 

1. Describe the process and sources of data for analyzing, monitoring and reporting 

the performance of clients’ private markets portfolios. 

 

2. Describe the content and format of the quarterly performance reports you will prepare 

for PSERS.  Include: 

 

a. Data and method used to calculate total return before and after fees; 

 

b. Time periods for which total returns will be calculated; 

 

c. Standard   indices,   custom   indices,   and   benchmarks   you   will   use   for 

comparison; 

 

d. Characteristics you will compare; and 
 

e. Market conditions. 

 

Please comment on your ability to provide draft performance reports within 75 

days after quarter-end given final market values from our private markets 

managers 60 days after quarter-end. Will you be able to issue final reports 

within 3 business days after receiving comments from PSERS on the draft? 

What quality control systems and procedures do you use to ensure that reports 

are prepared accurately and delivered on time? 

 

3. Describe your performance evaluation and reporting process including the types of 

analyses typically included.  Please be specific with regard to risk adjusted 

performance evaluation. 

 

4. Please attach samples of all standard reports described above. 
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5. Can investors receive custom reports? If so, discuss the range of customization 

available. 

 

6. Describe in detail the internet-based fund management and consulting tools that 

your firm will provide. 

 

 

H. Operational Due Diligence (ODD) Philosophy and Process 

 

1. Please discuss your firm’s philosophy on the structuring and performance of ODD for 

investment managers.  

 

2. Is ODD considered to be part of the overall due diligence processes?  Please describe. 

 

3. Describe the ODD review process for the asset classes for which you will be 

contracted to cover.  Some of the items that should be addressed in this process 

include:   

 

a. What is the process for meeting and conducting on-site visits with investment 

managers? 

 

b. When and how are phone interviews performed?   

 

c. How are responsibilities divided if the engagement is staffed by two or more 

individuals? 

 

d. How does your firm assess, detect and report on managers operational /non-

portfolio risk factors? 

 

e. What data do you collect from each manager and what other sources of information 

do you utilize for ODD assessment purposes? 

 

f. Describe what aspects, if any, of the operational review are outsourced to third 

parties. 

 

4. How long does the average ODD report take to complete?  What’s been the quickest 

and longest turn-around time for such reports?   

 

5. Do you have dedicated individuals or teams separately responsible for investment, 

operational, and legal/compliance due diligence?  If so, does each group have authority 

to “veto” a prospective investment before a recommendation is made to a client or at 

any time thereafter?   

 

a. If so, what are the 3-5 most important factors that would cause the ODD team to 

otherwise suggest that a manager/fund not be recommended for investment to a 

client that would otherwise be attractive from an investment due diligence 

perspective? 
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b. If not, please explain why. 

 

6. How is your firm able to demonstrate risk reduction improvement through the 

application of your ODD assessments, either at the portfolio of manager’s level or at 

the individual manager level?   

 

7. How frequently does your firm update its ODD reviews on investment managers?   

 

8. How frequently does your firm review and update its ODD program process, structure 

and reporting?   

 

9. Describe your objective and subjective standards used in an ODD assessment.    

Describe how you develop an opinion of the internal control environment of a 

manager, noting the tools and methods involved.   

 

10. Please discuss how your firm addresses the following topics within their ODD 

program: 

  

a. Manager’s personnel background checks.   Please describe your approach to 

performing reference checks on prospective managers, including both named and 

informal references.  Please discuss the specific roles/titles of key individuals (i.e, 

CIO, portfolio managers, CEO, CFO, etc.) typically checked, the specific red flags 

your firm attempts to identify for use in evaluating these key individuals, and 

which service provider(s) your firm utilizes to perform these background checks. 

 

b. The fund’s corporate and organizational structure. 

 

c. Key personnel competency, succession planning, and retention/turnover. 

 

d. The fund’s trade/transaction execution, allocation, recording and reconciliation 

processes and controls. 

 

e. Third party service providers review, contracting and monitoring, to include: 

administrators, custodians and other banks, prime brokers, compliance consultants, 

accountants, third-party legal counsel, valuation agents, information technology 

and auditors. 

 

f. The quality, independence, experience and time availability of fund directors. 

 

g. Financial statement review – fund and investment manager. 

 

h. Valuation practices, methodologies, and controls. 

 

i. Culture of Compliance – program development and application. 

 

j. The firm’s operational risk assessment, monitoring and mitigation capabilities. 

 

k. Material Non-Public Information – processes and controls. 
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l. Consistency between performance and reported strategy/positions/exposures. 

 

m. Expenses charged to the fund are for the proper operation of the fund, not 

egregious, nor outside of the current contract. 

 

n. Counterparty or lender risk management processes. 

 

o. Regulatory registrations and reviews (Form ADV, Form PF, and SOC 1 report 

reviews, regulatory monitoring and compliance assessment, etc.). 

 

p. Litigation, past or present, for fund management. 

 

q. Technology infrastructure (including data and cyber security, change management, 

threat assessment, penetration testing and disaster recovery). 

 

r. Business continuity plan assessment (including annual testing, employee training, 

and capabilities). 

 

s. Verifying the existence of assets placed with third-party custodians and controls 

over these custodians. 

 

t. How do the aforementioned topics contribute to your assessment of the target 

firm’s overall capability to mitigate operational risks and the firm’s risk and 

internal control structuring? 

 

11. What credentials (CPAs, forensic, operational, etc.) do the personnel that perform 

ODD engagements hold?  Please be specific and provide the number of staff, name and 

biographical information, and experience of those engaged in ODD for your firm.  

 

12. If your firm does not have ODD capabilities, why has your firm decided not to invest 

in developing such a program?  Would your firm be willing to commit to developing a 

comprehensive ODD program?  If yes, please describe the development plan for the 

program. 

 

13. Please provide current ODD report/memo samples produced by your firm for all 

services that will be covered under this contract.   

 

14. If you use a questionnaire as part of your external investment manager ODD process, 

please attach as an appendix to your response.   

 

15. What differentiates your firm’s ODD capabilities from other competing firms?  Please 

identify your competitive advantages and disadvantages.   

 

16. Discuss the challenges generally involved in designing, implementing, and monitoring 

an ODD program for a very large client with substantial capital to deploy.   
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17. In light of the current environment, please discuss the unique challenges, areas of 

concern and opportunities that managers and investors currently face in establishing a 

comprehensive ODD program, how the demand for ODD services has changed over 

the past few years and what further changes you expect.   

 

18. Discuss your views on registration/regulatory issues with respect to institutional 

quality managers.  Describe how your firm verifies SEC investigations and other 

regulatory proceedings of the fund and its personnel.   

 

19. Do you host any ODD client events or conferences?  If so, please describe them.  Are 

managers invited to attend?   

 

20. Discuss your willingness to establish a knowledge transfer relationship with PSERS 

and describe the activities and information that this would entail including data 

sharing, ODD methodology and program development.  Describe the access and 

interaction PSERS’ staff would have with members of your staff, other than assigned 

consultant and backup.   

 

21. List all standard ODD services provided to a typical pension plan assignment.  List the 

specialized services that you have provided to meet other needs of your clients.   

 

22. Describe your operational research and analysis capabilities related to the asset classes 

for which you will be contracted to cover with regard to operational and regulatory 

issues.  Are your resources internal or external?  If any external resources are used, 

provide a description including the name of vendors providing these resources.  How is 

the information used to inform and advise clients?   

 

23. Describe your overall approach to manager operational research and selection, 

including a list of any specific criteria that must be met in order for a manager to be 

considered for recommendation and any characteristics that would systematically 

exclude a manager from consideration for recommendation.  Please provide an outline 

of your manager operational evaluation framework.   

 

24. Please discuss the firm’s database of managers within the asset classes for which you 

will be contracted to cover.   

 

a. What type of ODD documentation (ODD research notes, ODD meeting notes, 

investment and ODD reports, third-party service provider review reports, etc.) is 

available through this portal?   

 

b. Is this portal accessible by clients online?   

 

c. Are third-party and internally developed databases or document storage utilities 

available for client access? 

 

d. How is the information collected (i.e., surveys, ODD questionnaires, meetings, 

etc.)? 

 

Case ID: 210601197



Page 36 of 44  

25. How willing is the firm to perform ODD on managers that are not in the database but 

that the Board would like reviewed?  Is there an extra charge for that type of research?   

 

26. Describe your pre-investment ODD process including the groups or individuals, 

deliverables, decision points and timeframe associated with each component.  How 

often do follow-up due diligence meetings, onsite visits, etc. occur?  Which areas are 

reviewed?  How often are follow-up ODD reports/memos issued? 

  

27. Please discuss your firm’s experience in performing ODD and outline the firm’s 

resources and capabilities.  How many investment managers has your ODD team 

reviewed in the last three years?  Each year, on average, how many managers do you: 

 

a. Meet with? 

 

b. Subject to full operational due diligence? 

 

c. Update prior full operational due diligence? 

 

d. Approve for investment? 

 

28. Has your firm ever recommended not to invest in a fund due to operational and/or 

other issues?  Please describe. 

 

29. Has your firm given a satisfactory operational due diligence report on a fund which has 

been subsequently closed due to operational issues, e.g. fraud or otherwise?  Please 

describe. 

 

30. Has your firm ever performed stand-alone operational due diligence engagements 

while working with another consultant firm that performed the investment due 

diligence engagement on the same targeted firm?  Please describe an example and 

discuss how that coordination of efforts was accomplished. 

 

III-7. Miscellaneous. 

 

A. Does your firm offer both discretionary and non-discretionary private markets 

consulting services? If so, what percentage of clients are discretionary and what 

percentage of revenues are derived from discretionary client relationships? 

 

B. What are your views of the role of private markets in a pension fund, particularly of 

the size of PSERS? 

 

C. What do you see as being the most significant changes that will be occurring in asset 

allocation for pension funds over the next 10 years? In private markets 

specifically? Please comment. 

 

D. Please describe your philosophy on investing in first or second time funds.   
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E. Describe any business relationships that you or any of your affiliates have had within 

the past two years with the Commonwealth of Pennsylvania or within the past five 

years with PSERS’ staff or Board members. 

 

III-8. References. List five (5) current non-discretionary private markets consulting 

clients as references, including at least two (2) public pension fund clients.  For each 

reference, include client name, name of contact person with title, address (both 

building and email), telephone number, asset value of client, amount invested in 

private markets, number of private markets managers, services the client uses, and 

number of years the client retained the firm. PSERS intends to contact the references. 

 

In addition, identify the five (5) largest clients lost within the last 5 years and 

indicate the reason(s) for termination. Include client name, name of contact person with 

title, address (both building and email), telephone number, services the client used, and 

number of years the client retained the firm.  

 

III-9. Work Plan.  Describe in narrative form your technical plan for accomplishing the work.  

Use the task descriptions in Part IV of this RFP as your reference point.  Modifications of 

the task descriptions are permitted; however, reasons for changes should be fully 

explained.  Indicate the number of person hours allocated to each task.  Include a Program 

Evaluation and Review Technique (PERT) or similar type display, time related, showing 

each event.  If more than one approach is apparent, comment on why you chose this 

approach. 

 

III-10.  Objections and Additions to Standard Contract Terms and Conditions.  The Offeror 

will identify which, if any, of the terms and conditions (contained in Appendix A and 

Appendix B) it would like to negotiate and what additional terms and conditions the 

Offeror would like to add to the standard contract terms and conditions.  The Offeror’s 

failure to make a submission under this paragraph will result in its waiving its right to do 

so later, but the Issuing Office may consider late objections and requests for additions if to 

do so, in the Issuing Office’s sole discretion, would be in the best interest of the 

Commonwealth.  The Issuing Office may, in its sole discretion, accept or reject any 

requested changes to the standard contract terms and conditions.  The Offeror shall not 

request changes to the other provisions of the RFP, nor shall the Offeror request to 

completely substitute its own terms and conditions for Appendix A and Appendix B.  All 

terms and conditions must appear in one integrated contract.  The Issuing Office will not 

accept references to the Offeror’s, or any other, online guides or online terms and 

conditions contained in any proposal. 

 

Regardless of any objections set out in its proposal, the Offeror must submit its proposal, 

including the cost proposal, on the basis of the terms and conditions set out in Appendix A 

and Appendix B.  The Issuing Office will reject any proposal that is conditioned on the 

negotiation of the terms and conditions set out in Appendix A and Appendix B or to 

other provisions of the RFP as specifically identified above.  The Board will not 

consider proposals that contain any limitations of Offeror liability for services provided.  

Any proposal containing such a limitation shall be rejected. 
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PART IV 

 

IV-1. Cost Submittal.  The information requested in this Part IV shall constitute the Cost 

Submittal.  The shall be placed in a separate sealed envelope within the sealed proposal, 

separated Cost Submittal from the technical submittal.  The total proposed cost shall be broken 

down into the components set forth in Appendix F. 

 

Offerors should not include any assumptions in their cost submittals. If the Offeror 

includes assumptions in its cost submittal, the Issuing Office may reject the proposal. 

Offerors should direct in writing to the Issuing Office pursuant to Part I, Section I-9, 

of this RFP any questions about whether a cost or other component is included or 

applies. All Offerors will then have the benefit of the Issuing Office’s written answer 

so that all proposals are submitted on the same basis. 

 

The Issuing Office will reimburse the selected Offeror for work satisfactorily 

performed after execution of a written contract and the start of the contract term, 

in accordance with contract requirements, and only after the Issuing Office has 

issued a notice to proceed.
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PART V 

SMALL DIVERSE BUSINESS AND SMALL BUSINESS PARTICIPATION SUBMITTAL 

 

V-1. Small Diverse Business and Small Business General Information.    The Issuing Office 

encourages participation by Small Diverse Businesses and Small Businesses as prime 

contractors, and encourages all prime contractors to make significant commitments to use 

Small Diverse Businesses and Small Businesses as subcontractors and suppliers.   

 

A Small Business must meet each of the following requirements: 

 

 The business must be a for-profit, United States business; 

 The business must be independently owned;  

 The business may not be dominant in its field of operation;  

 The business may not employ more than 100 full-time or full-time equivalent 

employees; 

 The business, by type, may not exceed the following three-year average gross sales: 

o Procurement Goods and Services:  $20 million 

o Construction:  $20 million 

o Building Design Services:  $7 million  

o Information Technology Goods and Services:  $25 million  

 

For credit in the RFP scoring process, a Small Business must complete the DGS/BDISBO 

self-certification process.  Additional information on this process can be found at: 

http://www.dgs.pa.gov/Businesses/Small%20Diverse%20Business%20Program/Pages/defa

ult.aspx.   

 

A Small Diverse Business is a DGS-verified minority-owned small business, woman-

owned small business, veteran-owned small business, service-disabled veteran-owned small 

business, LGBT-owned small business, Disability-owned small business, or other small 

businesses as approved by DGS, that are owned and controlled by a majority of persons, not 

limited to members of minority groups, who have been deprived of the opportunity to 

develop and maintain a competitive position in the economy because of social 

disadvantages. 

 

For credit in the RFP scoring process, a Small Diverse Business must complete the DGS 

verification process.  Additional information on this process can be found at: 

www.dgs.pa.gov/Businesses/Small%20Diverse%20Business%20Program/Small-Diverse-

Business-Verification/Pages/Small-Diverse-Business-Verification-FAQs.aspx  

  
 

An Offeror that qualifies as a Small Diverse Business or a Small Business and submits a 

proposal as a prime contractor is not prohibited from being included as a subcontractor in 

separate proposals submitted by other Offerors. 

 

A Small Diverse Business or Small Business may be included as a subcontractor with as 

many prime contractors as it chooses in separate proposals. 
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The Department’s directory of self-certified Small Businesses and DGS/BDISBO-verified 

Small Diverse Businesses can be accessed from: 

www.dgs.pa.gov/Businesses/Small%20Diverse%20Business%20Program/Small-Diverse-

Business-Verification/Pages/Finding-Small-Diverse-Businesses.aspx 

 

Questions regarding the Small Diverse Business and Small Business Programs, including 

questions about the self-certification and verification processes can be directed to: 

 

Department of General Services 

Bureau of Diversity, Inclusion and Small Business Opportunities (BDISBO) 

Room 601, North Office Building 

Harrisburg, PA 17125 

Phone:  (717) 783-3119 

Fax:  (717) 787-7052 

Email:  RA-BDISBOVerification@pa.gov  

  Website:    www.dgs.pa.gov  

 

V-2. Small Diverse Business and Small Business (SDB/SB) Participation Submittal.    All 

Offerors are required to submit two (2) copies of the Small Diverse Business and Small 

Business Participation Submittal Form contained in (Appendix G) and related Letter(s) of 

Intent (Appendix H).  The submittal must be sealed in its own envelope, separate from the 

remainder of the proposal, and must be provided on the Small Diverse Business and Small 

Business Participation Submittal form, with information as follows: 

 

A. Offerors must indicate their status as a Small Diverse Business and as a Small Business 

through selection of the appropriate checkboxes.  

 

B. Offerors must include a numerical percentage which represents the total percentage of 

the total cost in the Cost Submittal that the Offeror commits to paying to Small Diverse 

Businesses and Small Businesses as subcontractors.  

 

C. Offerors must include a listing of and required information for each of the Small 

Diverse Businesses and/or Small Businesses with whom they will subcontract to 

achieve the participation percentages outlined on the Small Diverse Business and Small 

Business Participation Submittal. 

 

D. Offerors must include a Letter of Intent (attached as Appendix H is a Letter of Intent 

template which may be used to satisfy these requirements) signed by both the Offeror 

and the Small Diverse Business or Small Business for each of the Small Diverse 

Businesses and Small Businesses identified in the Small Diverse Business and Small 

Business Participation Submittal form.  At minimum, the Letter of Intent must include 

the following: 

 

1. The fixed numerical percentage commitment and associated estimated dollar value 

of the commitment made to the Small Diverse Business or Small Business; and 
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2. A description of the services or supplies the Small Diverse Business or Small 

Business will provide; and 

 

3. The timeframe during the initial contract term and any extensions, options and 

renewals when the Small Diverse Business or Small Business will perform or 

provide the services and/or supplies; and 

 

4. The name and telephone number of the Offeror’s point of contact for Small Diverse 

Business and Small Business participation; and 

 

5. The name, address, and telephone number of the primary contact person for the 

Small Diverse Business or Small Business. 

 

E. Each Small Diverse Business and Small Business commitment which is credited by 

BDISBO along with the overall percentage of Small Diverse Business and Small 

Business commitments will become contractual obligations of the selected Offeror. 

 

NOTE:  Offerors will not receive credit for any commitments for which information 

as above is not included in the Small Diverse Business and Small Business 

Participation Submittal.  Offerors will not receive credit for stating that after the 

contract is awarded they will find a Small Diverse or Small Business. 

 

NOTE: Equal employment opportunity and contract compliance statements referring 

to company equal employment opportunity policies or past contract compliance 

practices do not constitute proof of Small Diverse Business and/or Small Business 

Status or entitle an Offeror to receive credit for Small Diverse Business or Small 

Business participation. 

 

V-3. Contract Requirements—Small Diverse Business and Small Business Participation.   
All contracts containing Small Diverse Business and Small Business Participation must 

contain the following contract provisions to be maintained through the initial contract term 

and any subsequent options or renewals: 

 

A. Each Small Diverse Business and Small Business commitment which was credited by 

BDISBO and the total percentage of such Small Diverse Business and Small Business 

commitments made at the time of proposal submittal, BAFO or contract negotiations, as 

applicable, become contractual obligations of the selected Offeror upon execution of its 

contract with the Commonwealth. 

 

B. All Small Diverse Business and Small Business subcontractors credited by BDISBO 

must perform at least 50% of the work subcontracted to them. 

 

C. The individual percentage commitments made to Small Diverse Businesses and Small 

Businesses cannot be altered without written approval from BDISBO. 

 

D. Small Diverse Business and Small Business commitments must be maintained in the 

event the contract is assigned to another prime contractor. 
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E. The selected Offeror and each Small Diverse Business and Small Business for which a 

commitment was credited by BDISBO must submit a final, definitive subcontract 

agreement signed by the selected Offeror and the Small Diverse Business and/or Small 

Business to BDISBO within 30 days of the final execution date of the Commonwealth 

contract.  A Model Subcontract Agreement which may be used to satisfy this 

requirement is provided in Appendix I – Model Form of Small Diverse and Small 

Business Subcontract Agreement. The subcontract must contain:   

 

1. The specific work, supplies or services the Small Diverse Business and/or Small 

Business will perform; location for work performed; how the work, supplies or 

services relate to the project; and the specific timeframe during the initial term and 

any extensions, options and renewals of the prime contract when the work, supplies 

or services will be provided or performed.   

 

2. The fixed percentage commitment and associated estimated dollar value that each 

Small Diverse Business and/or Small Business will receive based on the final 

negotiated cost for the initial term of the prime contract. 

 

3. Payment terms indicating that the Small Diverse Business and/or Small Business 

will be paid for work satisfactorily completed within 14 days of the selected 

Offeror’s receipt of payment from the Commonwealth for such work. 

 

4. Commercially reasonable terms for the applicable business/industry that are no less 

favorable than the terms of the selected Offeror’s contract with the Commonwealth 

and that do not place disproportionate risk on the Small Diverse Business and/or 

Small Business relative to the nature and level of the Small Diverse Business’ 

and/or Small Business’ participation in the project. 

 

F. If the selected Offeror and a Small Diverse Business or Small Business credited by 

BDISBO cannot agree upon a definitive subcontract within 30 days of the final 

execution date of the Commonwealth contract, the selected Offeror must notify 

BDISBO. 

 

G. The Selected Offeror shall complete the Prime Contractor’s Quarterly Utilization Report 

and submit it to the contracting officer of the Issuing Office and BDISBO within ten 

(10) business days at the end of each quarter of the contract term and any subsequent 

options or renewals.  This information will be used to track and confirm the actual 

dollar amount paid to Small Diverse Business and Small Business subcontractors and 

suppliers and will serve as a record of fulfillment of the contractual commitment. If 

there was no activity during the quarter, the form must be completed by stating “No 

activity in this quarter.” A late fee of $100.00 per day may be assessed against the 

Selected Offeror if the Utilization Report is not submitted in accordance with the 

schedule above.  

 

H. The Selected Offeror shall notify the Contracting Officer of the Issuing Office and 

BDISBO when circumstances arise that may negatively impact the selected Offeror’s 

ability to comply with Small Diverse Business and/or Small Business commitments and 
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to provide a corrective action plan. Disputes will be decided by the Issuing Office and 

DGS.   

 

I. If the Selected Offeror fails to satisfy its Small Diverse Business and/or Small Business 

commitment(s), it may be subject to a range of sanctions BDISBO deems appropriate.  

Such sanctions include, but are not limited to, one or more of the following: a 

determination that the selected Offeror is not responsible under the Contractor 

Responsibility Program; withholding of payments; suspension or termination of the 

contract together with consequential damages; revocation of the selected Offeror’s 

Small Diverse Business status and/or Small Business status; and/or suspension or 

debarment from future contracting opportunities with the Commonwealth. 
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PART VI 

 

CONTRACT TERMS AND CONDITIONS 

Please refer to this website for Commonwealth Standard Contract Terms and Conditions (BOP- 

1203): 

 

http://www.dgsweb.state.pa.us/comod/CurrentForms/BOP-1203.doc
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APPENDIX A 
 

SAMPLE RIDER INCLUDING TERMS AND CONDITIONS 
 

RIDER    
 

 

TERMS AND CONDITIONS 

 

The following terms and conditions shall apply at all times to the provision of private markets 

investment consulting services by _______________ (“CONSULTANT”) pursuant to any purchase 

order: 

 

1. Reimbursement of Travel Expenses. CONSULTANT shall reimburse PSERS for 

the reasonable travel expenses actually incurred by PSERS, if any, for each contract year (i) for 

travel to CONSULTANT’s location for due diligence and/or to discuss performance results, 

economic outlook, investment strategy, organization changes and other pertinent matters and (ii) 

to attend investment conferences, training, seminars or similar events sponsored by 

CONSULTANT. Reimbursable expenses shall include airfare, automobile  rental,  lodging, 

meals, advisor-sponsored meeting registration fees, and other travel-related expenses at 

maximum allowance rates established by the Commonwealth Management Directive 230.10 as 

revised, Travel and Subsistence Allowances. The reimbursable expenses for each of (i) or (ii), 

above, shall not exceed $10,000 per calendar year. PSERS shall submit a properly documented 

claim for reimbursement of such travel expenses, which CONSULTANT shall pay within 30 

days after receipt. 

 

2. Compensation. The CONSULTANT’S compensation for performing services 

shall be at a fixed rate per year, billed quarterly in arrears. 

 

3. Indemnification. The CONSULTANT shall hold and save harmless the 

Commonwealth of Pennsylvania, PSERS, the Public School Employees’ Retirement Board 

collectively and its members and their designees individually (together, the “Board”) and the Fund, 

their beneficiaries, directors, officers, agents, and employees, from and against claims, demands, 

actions, or liability of any nature, including attorneys' fees and court costs, based upon or arising out 

of any services performed, or the failure to perform services by the CONSULTANT, its directors, 

officers, employees, and agents under the Purchase Order taken together with any attachments 

thereto including this Rider (this “Agreement”). The CONSULTANT shall, at the request of 

PSERS, defend at CONSULTANT’s expense actions brought against the Commonwealth of 

Pennsylvania, PSERS, the Board and/or the Fund, based upon any such claims or demands, and 

the costs of such defense shall be borne by the CONSULTANT and shall not constitute any 

expense of, nor shall be paid out of, Fund, Board or Commonwealth of Pennsylvania assets. 
 

4. Unauthorized Liabilities. The CONSULTANT shall not enter into any agreement 

by or on behalf of PSERS that (i) is binding on PSERS or allows, either expressly or by 

operation of law, recourse to PSERS and (ii) creates any actual or potential liability on the part of 

PSERS that exceeds the scope of authority delegated to the CONSULTANT under this 

Agreement or (iii) waives any of PSERS’ rights, defenses, causes or action, or immunities.  
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Liabilities that are not authorized by PSERS and prohibited by this section include, without 

limitation, any obligation on the part of PSERS to indemnify a third party or to pay attorney fees, 

legal expenses, penalties, or liquidated damages. 
 

5. Standard of Care. The CONSULTANT shall perform investment consulting and 

administrative services under this Agreement subject to the exercise of that degree of judgment 

and care under the circumstances then prevailing which persons fo prudence, discretion, and 

intelligence who are experts in such matters exercise in the management of like matters, not in 

regard to speculation but in regard to the permanent disposition of the Fund, considering the 

probable income to be derived therefrom as well as the probable safety of the invested capital.  

The CONSULTANT acknowledges that it is a “fiduciary” with respect to PSERS and the Fund 

as that term is defined in the Employee Retirement Income Security Act of 1974 (ERISA), 

regardless of the applicability of ERISA to this Agreement. 

 

6. The CONSULTANT’s Insurance. The CONSULTANT shall maintain during any 

period in which it is providing services a policy of errors and omissions insurance for the 

protection of the Fund, with a limit of liability of at least $5,000,000, to cover the 

CONSULTANT, its officers, and its affiliates to the extent any affiliate performs services under 

this Agreement. Unless otherwise approved by PSERS, the maximum deductible on the errors 

and omissions policy shall be no greater than $1,000,000. The CONSULTANT shall submit 

copies of the actual policies of said insurance as directed by PSERS, and PSERS shall cause to 

be issued a written determination on compliance. CONSULTANT shall thereafter maintain 

annual filings of current certificates of insurance with PSERS. If the CONSULTANT changes 

insurance carriers for insurance required hereunder, CONSULTANT shall submit copies of the 

actual policies of said insurance as directed by PSERS. The errors and omissions policy shall 

contain a provision or endorsement that coverage afforded thereunder shall not be canceled or 

changed until the underwriter has furnished PSERS at least 30 days’ prior written notice of any 

cancellation or change. PSERS may, in its discretion, require such changes with respect to 

insurance coverage as it deems appropriate for the protection of the Fund by giving written 

notice of such changes to the CONSULTANT at least 30 days in advance of the effective date 

for such changes. 

 

7. Registration. The CONSULTANT represents and confirms that it is duly 

registered and in good standing as an investment advisor under the Investment Advisers Act of 

1940 or is exempt therefrom (and will maintain such registration or exemption). If registered 

pursuant to said Act, the CONSULTANT has furnished to PSERS Part II of the Consultant’s 

current Form ADV filed with the Securities and Exchange Commission pursuant to Section 

203(c) of the Investment Advisers Act of 1940. PSERS hereby acknowledges having received a 

copy of Part II of the Consultant’s Form ADV. 

 

8. The CONSULTANT as an Independent Contractor. The CONSULTANT shall 

perform its services as an independent contractor, and CONSULTANT acknowledges that it 

maintains Workers’ Compensation Insurance and shall accept full responsibility for the 

payments of premiums for Workers’ Compensation Insurance and Social Security, as well as all 

income tax deductions and other taxes or payroll deductions required by law for itself for 

performing services. 

 

9. Changes in the CONSULTANT’s Status. The CONSULTANT shall provide 
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immediate written notice to PSERS of any change in the Consultant’s status, including, without 

limitation, change in directors, officers, or employees who consult on PSERS’ account; 

modification of the business organization; material change in SEC or other government or 

private registration, accreditation, or licensing; material deterioration of financial condition 

including but not limited to the filing of petition in bankruptcy; the Consultant’s awareness that 

its representations and warranties herein cease to be true; and litigation alleging the Consultant’s 

negligence or fraud. 
 

10. Conflict of Interest. The CONSULTANT covenants that it presently has 

no interest and shall not acquire any interest, direct or indirect, which would conflict in any 

manner or degree with the performance of its services hereunder. CONSULTANT further 

covenants that, in the performance of this Agreement, it will not knowingly engage any other 

person having such interest. 

 

11. Assignment or Transfer. No interest herein, nor any claim arising hereunder 

shall be transferred or assigned by either party to any other party or parties. 

 

12. Reporting Political Contributions. The CONSULTANT (i) understands and 

acknowledges that it is subject to the reporting requirements set forth in 25 P.S. § 3260a., (ii) 

if required to file a report, confirms that it has submitted to PSERS’ Executive Director a 

copy of its current report to the Secretary of the Commonwealth of Pennsylvania , and 

(iii) hereby agrees, if required to file a report, to submit a copy of each successive 

report to PSERS’ Executive Director by February 15 of each year during the term of 

this Agreement. CONSULTANT further agrees that for each year in which CONSULTANT is 

not required to file a report, it will submit a letter to PSERS’ Executive Director by 

February 15 confirming that CONSULTANT is not required to file a report for the year. 

 

13. Contracting Officer. The Contracting Officer on behalf of PSERS shall  be 

PSERS’ Executive Director. 

 

14. Termination. The performance of services may be terminated by PSERS in 

whole or, from time to time, in part, whenever for any reason the Contracting Officer shall 

determine that such termination is in the best interest of PSERS. Any such termination shall be 

effected by delivery to the CONSULTANT of a written notice of termination specifying the 

extent to which performance of the work under the contract is terminated and the date on 

which such termination becomes effective. In the event of termination, fees for services 

shall be prorated and paid or repaid. Such termination shall not relieve CONSULTANT of 

any liability that may be incurred for its activities in connection with the providing of services. 

 

15. Confidentiality. The CONSULTANT shall not publish or otherwise 

disclose, except to PSERS and except matters of public record, any information or data 

obtained hereunder from private individuals, organizations, or public agencies, in a 

publication whereby the information or data furnished by or about any particular person 

or establishment can be identified as relating to PSERS or its responsibilities, except with 

the consent of such person or establishment. 

 

16. Ownership of Reports, etc. The CONSULTANT agrees that any specific 

plans, material, records, etc., developed during the performance of services remain the 
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property of PSERS, and reproduction or duplication of such materials may be done only with 

the approval of the Contracting Officer. 
 

17. Maintenance, Preservation, and Review of Records. CONSULTANT shall 

maintain such records, books, and accounts pertaining to services and payments hereunder in 

accordance with generally accepted accounting principles consistently applied.  All such 

records, books, and accounts shall be maintained and preserved during the term of this 

Agreement and any extension thereof and for four years thereafter.  During such period, 

PSERS, or any other department or representative of the Commonwealth of Pennsylvania, 

from time to time upon reasonable notice, shall have the right to inspect, duplicate, and audit 

such records, books and accounts for all purposes authorized and permitted by law.  

CONSULTANT may preserve such records, books, and accounts in original form or on 

microfilm, magnetic tape, or any other generally recognized and accepted process. 

 

18. Notices. Any notice, demand, direction, instruction, or other communication 

required or permitted hereunder shall be confirmed in writing and shall be sufficiently given 

for all purposes when sent (a) by certified or registered U.S. mail, postage prepaid, (b) by a 

nationally recognized courier service that maintains verification of actual delivery, (c) by 

facsimile, with a copy sent by first class U.S. mail (provided that if the date of dispatch is not 

a working day, the facsimile shall be deemed to have been received at the opening of 

business of the addressee on the next working day), or (d) by delivering the same in person 

to any party at the following addresses or such other addresses as may be designated in 

writing from time to time by the parties: 

 

 BOARD:  Glen R. Grell, Executive Director 

 Commonwealth of Pennsylvania, 

 Public School Employees’ Retirement System 

 5North Fifth Street 

 Harrisburg, Pennsylvania  17101 
 

 

 Copy to: James H. Grossman, Jr. Chief Investment Officer 

 Commonwealth of Pennsylvania, 

 Public School Employees’ Retirement System  

 5 North Fifth Street 

 Harrisburg, Pennsylvania  17101 

 

CONSULTANT:    

 _____________________ 
 

 _____________________ 
 

 _____________________  
 

19. Reservation of Immunities. PSERS reserves all immunities, defenses, rights, or 

actions arising out of its status as a sovereign entity or from the Eleventh Amendment to the 

United States Constitution. No provision of this Agreement shall be construed as a waiver of 

any such immunities, defenses, rights, or actions. 

 

20. Certification of Taxpayer Identification Number. Execution of this Agreement 
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constitutes certification by CONSULTANT that (a) the number appearing on the PROPOSAL 

COVER SHEET is Consultant’s correct taxpayer identification number, and (b) CONSULTANT 

is not subject to backup withholding because (i) CONSULTANT is exempt from backup 

withholding, (ii) CONSULTANT has not been notified by the IRS that it is subject to backup 

withholding as a result of a failure to report all interest or dividends, or (iii), the IRS has notified 

CONSULTANT that it is no longer subject to backup withholding. 

 

21. Board of Claims Jurisdiction. The CONSULTANT hereby agrees and 

acknowledges that any legal proceeding involving any contract claim asserted against PSERS 

arising out of the Agreement may only be brought before and subject to the exclusive jurisdiction 

of  the  Board  of  Claims  of  the  Commonwealth  of  Pennsylvania  pursuant  to 62 Pa. C.S. 
§§1721-1726, and that such proceeding shall be governed by the procedural rules and laws of 

the Commonwealth of Pennsylvania, without regard to the principles of conflicts of law. 
 

22. Applicable Law; Binding Effect. The provision of services shall be governed by 

the laws of the Commonwealth of Pennsylvania and, for all purposes, shall be construed in 

accordance with said laws and the decisions of the courts of the Commonwealth of Pennsylvania 

therein, and shall be binding upon the successors and assigns of the parties thereto. 

 

23. Severability.  If any one or more of the covenants, agreements, provisions, or 

terms of this Agreement shall be held contrary to any express provision of law, or contrary to the 

policy of express law though not expressly prohibited, or against public policy, or shall for 

any reason whatsoever be held invalid, then such covenants, agreements, provisions, or terms 

shall be deemed severable from the remaining covenants, agreements, provisions, or terms of 

this Agreement and shall in no way affect the validity or enforceability of the rights of the 

CONSULTANT or the Commonwealth of Pennsylvania. 
 

24. Headings.  The headings and captions in this Rider _____ are for convenience 

and reference purposes only and shall not be construed or deemed to explain, modify, amplify, 

or aid in the interpretation, construction, or meaning of the provisions hereof. 
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APPPENDIX B 

PROPOSAL COVER SHEET 

COMMONWEALTH OF PENNSYLVANIA 

PUBLIC SCHOOL EMPLOYEES’ RETIREMENT SYSTEM 

RFP# _2017-1 

Enclosed in three separately sealed submittals is the proposal of the Offeror identified 

below for the above-referenced RFP:   

 

Offeror Information: 

 

Offeror Name  

Offeror Mailing Address  

 

Offeror Website  

Offeror Contact Person  

Contact Person’s Phone Number  

Contact Person’s Facsimile 

Number 

 

Contact Person’s E-Mail 

Address 

 

Offeror Federal ID Number  

Offeror SAP/SRM Vendor 

Number 

 

 

 

Submittals Enclosed and Separately Sealed: 

 

 Technical Submittal 

 Domestic Workforce Utilization Certification 

 Small Diverse Business and Small Business Participation Submittal 

 Small Diverse Business and Small Business   Participation 

Submittal Form 

 Small Diverse Business and Small Business Letter(s) of Intent 

 Cost Submittal 

 

 

Signature 

 

Signature of an official 

authorized to bind the 

Offeror to the provisions 

contained in the Offeror’s 

proposal: 
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Printed Name  

Title  
  

 

FAILURE TO COMPLETE, SIGN AND RETURN THIS FORM WITH THE 

OFFEROR’S PROPOSAL MAY RESULT IN THE REJECTION OF THE 

OFFEROR’S PROPOSAL 
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APPENDIX C 

DOMESTIC WORKFORCE UTILIZATION CERTIFICATION 
 

To the extent permitted by the  laws and treaties of the United States, each proposal will be  scored for its 

commitment to use the domestic workforce in the fulfillment of the contract.  Maximum consideration will be given 

to those offerors who will perform the contracted direct labor exclusively within the geographical boundaries of the 

United States or within the geographical boundaries of a country that is a party to the World Trade Organization 

Government Procurement Agreement. Those who propose to perform a portion of the direct labor outside of the 

United States and not within the geographical boundaries of a party to the World Trade Organization Government 

Procurement Agreement will receive a correspondingly smaller score for this criterion. In order to be eligible for 

any consideration for this criterion, offerors must complete and sign the following certification. This certification 

will be included as a contractual obligation when the contract is executed. Failure to complete and sign this 

certification will result in no consideration being given to the offeror for this criterion. 
 

I,      [title]  of     [name  of  Contractor]  a 

    [place   of  incorporation]  corporation  or  other  legal  entity,  (“Contractor”)  located  at 

     [address],   having a Social Security or 

Federal  Identification  Number  of , do hereby certify and represent to the 

Commonwealth of Pennsylvania ("Commonwealth") (Check one of the boxes below): 

 

□ All of the direct labor performed within the scope of services under the contract will be performed 

exclusively within the geographical boundaries of the United States or one of the following countries that is 

a party to the World Trade Organization Government Procurement Agreement: Aruba, Austria, Belgium, 

Bulgaria, Canada, Chinese Taipei, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, 

Greece, Hong Kong, Hungary, Iceland, Ireland, Israel, Italy, Japan, Korea, Latvia, Liechtenstein, Lithuania, 

Luxemburg, Malta, the Netherlands, Norway, Poland, Portugal, Romania, Singapore, Slovak Republic, 

Slovenia, Spain, Sweden, Switzerland, and the United Kingdom 

 

OR 
 

□ percent ( %) [Contractor must specify the percentage] of the direct labor 

performed within the scope of services under the contract will be performed within the geographical 

boundaries of the United States or within the geographical boundaries of one of the countries listed above 

that is a party to the World Trade Organization Government Procurement Agreement. Please identify the 

direct labor performed under the contract that will be performed outside the United States and not within 

the geographical boundaries of a party to the World Trade Organization Government Procurement 

Agreement     and     identify     the     country     where     the     direct     labor     will     be     performed: 
 

 

 
 

 
 

[Use additional sheets if necessary] 
 

The Department of General Services [or other purchasing agency] shall treat any misstatement as fraudulent 

concealment of the true facts punishable under Section 4904 of the Pennsylvania Crimes Code, Title 18, of Pa. 

Consolidated Statutes. 
 

Attest or Witness:  
 

Corporate or Legal Entity's Name 

 

 
 

  

Signature/Date Signature/Date 
 
 

  

Printed Name/Title Printed Name/Title 
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APPENDIX D 

IRAN FREE PROCUREMENT CERTIFICATION 

 
                http://www.dgs.pa.gov/Documents/Procurement%20Forms/ProposedIranFreeProcurementList.pdf 
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APPENDIX E 

 

Trade Secret Confidential Proprietary Information Notice Form 
 

 

http://www.dgs.pa.gov/Documents/Procurement%20Forms/TradeSecret_ConfidentialPropertyInf  oNotice.pdf 
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APPENDIX F 

Cost Submittal 

 

 
 

Calendar Year 
 

Fee for Private Markets 

(including due diligence) (1, 2) 

 

Fee for Private High Yield Only 

(including due diligence)(1, 2) 

 

Fee for Both Private Markets and 

Private Credit (2,3) 

XX/2017 to XX/2018 $ $ $ 

XX/2018 to XX/2019 $ $ $ 

XX/2019 to XX/2020 $ $ $ 

XX/2020 to XX/2021 $ $ $ 

XX/2021 to XX/2022 $ $ $ 

Total (5 years) $ $ $ 

 

(1)  Fee should include use of analytics software. 

(2) Fee should include use of analytics software as well as attendance of up to eight board meetings 

a year (on average, your attendance would normally only be requested quarterly). 

(3) Does not need to be the total of the two individually if discount provided for having both contracts. 
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APPENDIX G 

SMALL DIVERSE BUSINESS (SDB) AND SMALL BUSINESS (SB) 

PARTICIPATION SUBMITTAL 

 

Project:                                       [RFP NAME AND DESCRIPTION]                                                                  

 

Offeror Firm:                                                                                                                                                            

 

Offeror Contact Name:                                                       Email:                                                                          

 

 

 OFFEROR INFORMATION: 

 

Is your firm a DGS-Verified Small Diverse Business?  □  Yes    □  No   (MUST check one) 

 

  

Is your firm a DGS-Self-Certified Small Business?   □  Yes    □  No   (MUST check one) 

 

 

 

   

  SUBCONTRACTING INFORMATION: 

 

 Percentage Commitment for SDB and SB Subcontracting Participation 

 

After examination of the contract documents, which are made a part hereof as if fully set forth herein, 

the Offeror commits to the following percentages of the total contract cost for Small Diverse Business and 

Small Business subcontracting participation.   

 

  

Small Diverse Business Subcontracting percentage commitment: 

 

 

 __________%  _______________________________________ Percent 

     (Figure)                                                            (Written) 

  

  

 

 

 Small Business Subcontracting percentage commitment: 

 

 

 __________%  _______________________________________ Percent 

     (Figure)                                                            (Written) 
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Listing SDB and SB Subcontractors   
 

The Offeror must list in the chart below the SDBs and SBs that will be used to meet the percentage commitments provided above.  Include the 
SDB/SB firm name, SDB or SB designation, SDB/SB Primary Contact Information, a description of the service or supplies the SDB/SB will provide, 
fixed percent of total contract cost committed, estimated dollar value of each commitment, and an indication as to the Offeror’s intent to utilize 
the SDB/SB subcontractor for contract options or renewals.  Include as many pages as necessary.  Offerors must also include a Letter of Intent as 
indicated in RFP Part V, Section V-2 for each SDB/SB listed. 
 

SDB/SB Name SDB or SB 
Primary Contact 
Name & Email 

 
Description of Services or Supplies to be 

provided 
 

% of total 
Contract Cost 

Committed 

Estimated $ value of 
Commitment  

Will SDB/SB 
be used for 

options/ 
renewals? 
(yes/no) 
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APPENDIX H 

SMALL DIVERSE AND SMALL BUSINESS 

LETTER OF INTENT  

 

[DATE] 

 

[SDB/SB Contact Name 

Title  

SDB/SB Company Name 

Address 

City, State, Zip] 

 

Dear [SDB/SB Contact Name]: 

 

This letter serves as confirmation of the intent of [Offeror] to utilize [Small Diverse Business 

(SDB) or Small Business (SB)] on RFP [RFP number and Title] issued by the [Commonwealth 

agency name].  

 

If [Offeror] is the successful vendor, [SDB or SB] shall provide [identify the specific work, 

goods or services the SDB/SB will perform] during the initial term of the prime contract and 

during any extensions, options or renewal periods of the prime contract exercised by the 

Commonwealth, as more specifically set forth below: [identify the specific time periods 

during the initial contract term and any extensions, options and renewals when the component 

work, goods or services will be provided or performed.] 

 

These services represent [identify fixed numerical percentage commitment] of the total cost in 

the [Offeror’s] cost submittal for the initial term of the contract.  Dependent on final 

negotiated contract pricing and actual contract usage or volume, it is expected that [SDB or 

SB] will receive an estimated [identify associated estimated dollar value that the fixed 

percentage commitment represents] during the initial contract term. 

 

[SDB/SB] represents that it meets the small or small diverse business requirements set forth in 

the RFP and all required documentation has been provided to [Offeror] for its SDB/SB 

submission.   

 

We look forward to the opportunity to serve the [Commonwealth agency name] on this 

project.  If you have any questions concerning our small business or small diverse business 

commitment, please feel free to contact me at the number below.  

 

Sincerely,        Acknowledged, 

 

 

Offeror Name        SDB or SB Name 

Title         Title 

Company        Company 

Phone number        Phone number 
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APPENDIX I 

 

MODEL FORM OF SMALL DIVERSE AND SMALL BUSINESS 

SUBCONTRACTOR AGREEMENT 

 

This Subcontractor Agreement ("Subcontract") is made effective as of ___________ __, 20__, by 

and between ______________________________________________________, ("Contractor") 

and _____________________________________________________________,  

a Small Diverse Business or Small Business ("Subcontractor") (collectively referred to as the 

“Parties”). 

 

RECITALS 

 

Contractor has entered into a contract dated _______________________ (the "Prime Contract") 

with the Department of ____________________ of the Commonwealth of Pennsylvania 

(“Commonwealth”).  Under the Prime Contract, Contractor has agreed to provide certain 

supplies, services or construction (“Services”) to the Commonwealth. 

 

In connection with the Procurement leading to the Prime Contract, Contractor and 

Subcontractor entered into a letter agreement dated ______________________ (“Letter of 

Intent”) whereby the Contractor committed a certain percentage of work (“Small Diverse 

Business or  Small Business Commitment”) under the Prime Contract to the Subcontractor. 

 

As contemplated by the Letter of Intent and in accordance with the provisions of the 

Procurement and Prime Contract, the Parties have agreed to enter into this Subcontract to 

fulfill the Small Diverse Business or Small Business Commitment expressed in the Letter of 

Intent and as required by the Prime Contract. 

 

DEFINITIONS 

 

The following words and terms when used in this Subcontract shall have the following 

meanings: 

 

Bureau – The Department’s Bureau of Diversity, Inclusion and Small Business Opportunities. 

 

Contracting Officer – The person authorized to administer and make written determinations for 

the Commonwealth with respect to the Prime Contract. 

 

Department – The Department of General Services of the Commonwealth of Pennsylvania. 

 

Issuing Office – The department, board, commission or other agency of the Commonwealth of 

Pennsylvania that issued the Procurement. 

 

Procurement  –  The Invitation for Bids, Request for Quotes, Request for Proposals or other 

solicitation and all associated final procurement documentation issued by the 

Commonwealth to obtain proposals from firms for award of the Prime Contract. 

 

Small Business – A business in the United States which is independently owned, not dominant in 

its field of operation, employs no more than 100 full-time or full-time equivalent employees, 

and earns less than $7 million in gross annual revenues for building design, $20 million in 

gross annual revenues for sales and services and $25 million in gross annual revenues for 
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those businesses in the information technology sales or service business. 

 

Small Diverse Business – A Department-verified minority-owned small business, woman-owned 

small business, veteran-owned small business, service-disabled veteran-owned small business, 

LGBT-owned small business, or disability-owned small business. 

 

AGREEMENT 

 

Now, therefore, for good and valuable consideration, the receipt and sufficiency of which are 

hereby acknowledged, and intending to be legally bound, the Parties hereby agree as follows: 

 

1. Subcontractor Representations.  Subcontractor represents and warrants to Contractor as 

follows: 

 

(a) Subcontractor is self-certified as a Small Business in accordance with the 

requirements and procedures established by the Bureau of Diversity, Inclusion and Small Business 

Opportunities; [Subcontractor is also verified as a Small Diverse Business by the Bureau of 

Diversity, Inclusion and Small Business Opportunities in accordance with the requirements and 

procedures established by the Bureau;] 

 

(b) Subcontractor possesses the necessary knowledge, experience, expertise, capital, 

resources and personnel required to perform the Services it will provide under this Subcontract; 

 

(c) Subcontractor (i) is duly organized, validly existing and in good standing under the 

laws of its state of incorporation or organization, (ii) has the power and authority to own its 

properties and to carry on business as now being conducted, and (iii) has the power to execute and 

deliver this Subcontract; 

 

(d) The execution and performance by Subcontractor of the terms and provisions of this 

Subcontract have been duly authorized by all requisite action, and neither the execution nor the 

performance of this Subcontract by Subcontractor will violate any provision of law, any order of 

any court or other agency of government, the organizational documents of Subcontractor or any 

indenture, agreement or other instrument to which Subcontractor is a party, or by which 

Subcontractor is bound, or be in conflict with, result in a breach of, or constitute (with due notice 

or lapse of time or both) a default under, or except as may be provided by this Subcontract, result 

in the creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon 

any of the property or assets of Subcontractor pursuant to, any such indenture agreement or 

instrument; 

 

(e) Subcontractor has obtained all licenses, permits and approvals required to perform 

the Services it will provide under this Subcontract; and 

 

(f) Subcontractor is not under suspension or debarment by the Commonwealth or any 

other governmental entity, instrumentality or authority. 

 

2. Contractor Representations.  Contractor represents and warrants to Subcontractor as 

follows: 

 

(a) Contractor (i) is duly organized, validly existing and in good standing under the 

laws of its state of incorporation or organization, (ii) has the power and authority to own its 

properties and to carry on business as now being conducted, and (iii) has the power to execute and 
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deliver this Subcontract; 

 

(b) The execution and performance by Contractor of the terms and provisions of this 

Subcontract by Contractor have been duly authorized by all requisite action, and neither the 

execution nor the performance of this Subcontract will violate any provision of law, any order of 

any court or other agency of government, the organizational documents of Contractor or any 

indenture, agreement or other instrument to which Contractor is a party, or by which Contractor is 

bound, or be in conflict with, result in a breach of, or constitute (with due notice or lapse of time or 

both) a default under, or except as may be provided by this Subcontract, result in the creation or 

imposition of any lien, charge or encumbrance of any nature whatsoever upon any of the property 

or assets of Contractor pursuant to, any such indenture agreement or instrument; 

 

(c) Contractor has obtained all licenses, permits and approvals required to perform the 

Services to be provided by Contractor under the Prime Contract; and 

 

(d) Contractor is not under suspension or debarment by the Commonwealth or any 

other governmental entity, instrumentality or authority. 

 

3. Relationship of the Parties.  The provisions of this Subcontract are not intended to create, 

nor shall be deemed or construed to create, any joint venture, partnership or other relationship 

between Contractor and Subcontractor, other than that of independent entities contracting with 

each other solely for the purpose of carrying out the provisions of this Subcontract. Neither of the 

Parties to this Subcontract, nor any of their respective employees, agents, or other representatives, 

shall be construed to be the agent, employee or representative of the other party. Neither party 

shall have the authority to bind the other party, nor shall a party be responsible for the acts or 

omissions of the other party, unless otherwise stated in this Subcontract. Similarly, the Parties 

expressly acknowledge that neither the Contractor nor the Subcontractor is an agent, employee or 

representative of the Commonwealth and each party covenants not to represent itself accordingly. 

 

4.  Prime Contract Flow-Down. 

 

(a) General. This agreement is a subcontract under the Prime Contract and all  

provisions of the Prime Contract and any amendments thereto applicable to the Services being 

performed by the Subcontractor shall extend to and be binding upon the Parties as part of this 

Subcontract. 

 

(b) Specific. The Parties agree to comply with the following provisions of the Prime 

Contract, which are incorporated herein by reference: 

 

(1) The Americans with Disabilities Act Provisions. 

(2) Nondiscrimination/Sexual Harassment Clause. 

(3) Contractor Integrity Provisions. 

(4) Contractor Responsibility Provisions. 

 

(c) Termination.  Should the Prime Contract be terminated pursuant to the terms and 

conditions provided in the Procurement, such termination shall have the same effect on this 

Subcontract.  Payment for Services provided as of the date of termination must be made in 

accordance with the Section 13 of this Subcontract. 

 

(d) Audit Provisions.  The Commonwealth shall have the right, at reasonable times and 

at a site designated by the Commonwealth, to audit the books, documents, and records of the 
Case ID: 210601197



  

 

 

Parties to the extent that the books, documents, and records relate to the Parties’ compliance with 

the provisions set forth in subsection (b) above or to the Small Diverse Business or Small Business 

Commitment effectuated through this Subcontract.  The Parties shall preserve such books, 

documents, and records for a period of three years from the date of final payment hereunder.  The 

Parties shall give full and free access to all such records to the Commonwealth and/or its 

authorized representatives. 

 

5. Order of Precedence.  The Letter of Intent, Procurement and Prime Contract are 

incorporated herein by reference into this Subcontract. In the event of any conflict or inconsistency 

among the individual components of this Subcontract, such conflict or inconsistency shall be 

resolved by observing the following order of precedence: 

 

(a)  This Subcontract; 

(b)  The Letter of Intent; 

(c)  The Prime Contract; and 

(d)  The Procurement. 

 

6. Further Action.  The Parties shall take such actions and complete, execute and deliver any 

and all documents or instruments necessary to carry out the terms and provisions of this 

Subcontract, to effectuate the purpose of this Subcontract, and to fulfill the obligations of each 

party hereunder. 

 

7.  Description of Services.  Subcontractor will perform the following Services for the 

Contractor which Contractor is obligated to provide to the Commonwealth under the Prime 

Contract: 

 

[DESCRIBE IN DETAIL THE SPECIFIC SUPPLIES, SERVICES OR CONSTRUCTION THE 

SUBCONTRACTOR WILL PROVIDE OR PERFORM] 

_______________________________________________________________________________

_______________________________________________________________________________

_______________________________________________________________________________

_______________________________________________________________________________

_______________________________________________________________________________

__________________________________________________________________. 

 

8. Small Diverse Business or Small Business Commitment.  The above-referenced Services 

represent __ % of the final negotiated total cost for the initial term of the Prime Contract. Any 

proposed change to the Small Diverse Business or Small Business Commitment must be submitted 

in writing to the Bureau which will make a recommendation to the Commonwealth Contracting 

Officer regarding a course of action. 

 

9. Performance of Services. Subcontractor may not subcontract more than 50% of the work 

subcontracted to it hereunder without written permission from the Bureau. Subcontractor 

will perform the Services strictly in accordance with any applicable plans and specifications 

as contained in the Prime Contract and the reasonable deadlines set by Contractor in view of 

the requirements of the Prime Contract, and in a good workmanlike manner consistent with 

industry standards, meeting all applicable local, state and federal laws, regulations and 

policies. 

 

10. Location of Services.  Subcontractor will provide the Services at the following address(es): 

_______________________________________________________________________________
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__________________________________________________________________________. 

 

11. Timeframe for Performance of Services.  The Services will be provided by Subcontractor 

during the initial term of the Prime Contract, and during any extensions, options or renewal periods 

of the Prime Contract exercised by the Commonwealth, as more specifically set forth below: 

 

[IDENTIFY THE SPECIFIC TIME PERIODS DURING THE INITIAL CONTRACT TERM 

AND EXTENSIONS, OPTIONS AND RENEWALS WHEN THE SUBCONTRACTOR WILL 

PERFORM COMPONENT SERVICES] 

_______________________________________________________________________________

_______________________________________________________________________________

_______________________________________________________________________________

_______________________________________________________________________________

_____________________________________________________________________. 

 

12. Pricing of Services.  Subcontractor shall provide or perform the Services at the pricing 

specified in Exhibit ___ to this Subcontract.  [ATTACH A BILL OF MATERIALS, RATE CARD 

OR OTHER APPROPRIATE COST SHEET COVERING THE SERVICES TO BE PROVIDED.] 

 

13.  Payment for Services.  Contractor shall exert reasonable and diligent efforts to collect 

prompt payment from the Commonwealth.  Contractor shall pay Subcontractor in proportion to 

amounts received from the Commonwealth which are attributable to the Services performed by 

Subcontractor.  Contractor shall pay Subcontractor within fourteen (14) days after the Contractor 

receives such payment from the Commonwealth, unless the parties expressly agree upon a 

different payment schedule or structure as set forth below: 

_______________________________________________________________________________

_______________________________________________________________________________

________________________________________________________________________. 

 

14.  Utilization Reports.  Both the Contractor and Subcontractor shall complete Quarterly 

Utilization Reports (or similar type documents containing the same information) and submit them 

to the Contracting Officer and to the Bureau within ten (10) business days at the end of each 

quarter. This information will be used to determine the actual dollar amount paid to Subcontractor 

and will also serve as a record of fulfillment of Contractor’s Small Diverse Business and Small 

Business Commitments.  If there was no activity during the quarter, then the form must be 

completed by stating “No activity in this quarter.”  A late fee of $100.00 per day may be assessed 

against the Contractor if its Utilization Report is not submitted in accordance with the schedule 

above. 

 

15.  Change Orders.   If the Commonwealth issues any change order or other formal contract 

instrument either expanding or limiting the work to be performed under the Prime Contract, the 

Parties shall accept such Change Orders.  Contractor agrees to provide Subcontractor with written 

notice of any such change orders that affect the Services to be provided by the Subcontractor 

hereunder as soon as practical after Contractor receives such notice. Any resulting increase or 

decrease in the Services, Small Diverse Business or Small Business Commitment provided for in 

Paragraphs 7 or 8 above must be in writing, mutually agreed to, and signed by both Parties and 

communicated to the Bureau. If the Parties are unable to reach an agreement regarding any 

adjustment to the Services, Small Diverse Business or Small Business Commitment necessitated 

by a Commonwealth Change Order, the Parties must submit the matter in writing to the Bureau 

which will make a recommendation to the Contracting Officer regarding a course of action. 
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16. Force Majeure.  Neither party will incur any liability to the other if its performance of any 

obligation under this Subcontract is prevented or delayed by causes beyond its control and without 

the fault or negligence of either party. Causes beyond a party’s control may include, but are not 

limited to, acts of God or war, changes in controlling law, regulations, orders or the requirements 

of any governmental entity, severe weather conditions, civil disorders, natural disasters, fire, 

epidemic and quarantines, general strikes throughout the trade, and freight embargoes.  The 

existence of such causes beyond a party’s control shall extend the period for performance to such 

extent as may be necessary to enable complete performance in the exercise of reasonable diligence 

after the causes have been removed. 

 

17. Dispute Resolution. 

 

(a) The Parties will attempt to resolve any dispute arising out of or relating to this 

Subcontract through friendly negotiations. 

 

(1) The Parties expressly acknowledge and confer upon the Bureau and Contracting 

Officer the authority to adjudicate disputes that the Parties cannot resolve amicably 

concerning the Parties’ compliance with their Small Diverse Business and Small 

Business Commitments as provided in the Prime Contract and this Subcontract. 

 

(2) The Bureau may recommend to the Contracting Officer a range of sanctions it 

deems appropriate if the Bureau determines a party has failed to satisfy or perform its 

Small Diverse Business or Small Business commitment.  Such sanctions include, but 

are not limited to, one or more of the following: a determination that the party is not 

responsible under the Contractor Responsibility Program; withholding of Prime 

Contract and/or Subcontract payments; suspension or termination of the Prime Contract 

and/or Subcontract together with consequential damages; revocation of the party’s 

Small Business self-certification status and/or Small Diverse Business verification 

status; and/or suspension or debarment of one or both parties from future contracting 

opportunities with the Commonwealth. 

 

(3) The Parties’ acknowledge that their prior performance in meeting their Small 

Diverse Businesses and Small Businesses contractual obligations will be considered by 

the Bureau during future procurement scoring processes.  To the extent a party has 

failed to meet prior contractual commitments, the Bureau may recommend to the 

Issuing Office that the party be determined non-responsible for the limited purpose of 

eligibility to receive SDB/SB points or consideration as a qualified Small Diverse 

Business or Small Business. 

 

(b) Nothing herein shall be construed to prevent either party from seeking such relief as 

provided by law in a court or tribunal of competent jurisdiction. 

 

18. Notices. Any written notice to any party under this Subcontract shall be deemed sufficient 

if delivered personally, or by facsimile, telecopy, electronic or digital transmission (provided such 

delivery is confirmed), or by a recognized overnight courier service (e.g., DHL, Federal Express, 

etc.) with confirmed receipt, or by certified or registered United States mail, postage prepaid, 

return receipt requested, and sent to the following: 

 

If to Contractor: 

 

________________________________________ 
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________________________________________ 

________________________________________ 

 

If to Subcontractor: 

 

________________________________________ 

________________________________________ 

________________________________________ 

 

19. Waiver.  No waiver by either party of any breach of this Subcontract shall be deemed to 

waive any other breach. No acceptance of payment or performance after any breach shall be 

deemed a waiver of any breach. No failure or delay to exercise any right by a party upon another's 

default shall prevent that party from later exercising that right, nor shall such failure or delay 

operate as a waiver of any default. 

 

20. Severability. If any provision of this Subcontract shall be held to be invalid or 

unenforceable for any reason, the remaining provisions shall continue to be valid and enforceable. 

If a court finds that any provision of this Subcontract is invalid or unenforceable, but that by 

limiting such provision it would become valid and enforceable, then such provision shall be 

deemed to be written, construed, and enforced as so limited. 

 

21. Assignment. Neither party may assign or transfer this Subcontract without the prior written 

consent of the Commonwealth. If Contractor’s Prime Contract with the Commonwealth is assigned 

to another contractor, the new contractor must maintain the Small Diverse Business and Small 

Business Commitment set forth in the Prime Contract as implemented through this Subcontract. 

 

22. Applicable Law.  This Subcontract shall be governed by the laws of the Commonwealth of 

Pennsylvania. 

 

23. Entire Agreement. This Subcontract constitutes the entire agreement of the Parties 

regarding the subject of this Subcontract as of the date of execution.  No other agreement or 

understandings, verbal or written, expressed or implied, are a part of this Subcontract unless 

specified herein. 

 

24. Amendment.  This Subcontract may be modified or amended only if made in writing and 

signed by both Parties. Any proposed change to the Contractor’s Small Diverse Business or Small 

Business Commitment to Subcontractor must be submitted in writing to the Bureau which will 

make a recommendation to the Contracting Officer regarding a course of action. 

 

25. Binding Effect.  This Subcontract shall be binding upon, and inure to the benefit of, the 

Parties and their respective heirs, representatives, successors and assigns. 

 

26. Counterparts.  This Subcontract may be executed by the Parties in counterparts, each of 

which together shall be deemed an original but all of which together shall constitute one and the 

same instrument.  A party’s delivery of a duly executed signature page of this Subcontract in 

electronic format shall have the same force and effect as delivery of an original signature page. 

 

ADDITIONAL TERMS AND CONDITIONS 

 

[THE PARTIES MAY INCLUDE ADDITIONAL TERMS AND CONDITIONS APPROPRIATE 

FOR THE SERVICES TO BE PROVIDED SO LONG AS THEY ARE COMMERCIALLY 
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REASONABLE TERMS FOR THE APPLICABLE BUSINESS OR INDUSTRY, ARE NO LESS 

FAVORABLE THAN THE TERMS OF THE PRIME CONTRACT, AND DO NOT PLACE 

DISPROPORTIONATE RISK ON THE SMALL DIVERSE BUSINESS OR SMALL BUSINESS 

RELATIVE TO THE NATURE AND LEVEL OF THE SMALL DIVERSE BUSINESS’ OR 

SMALL BUSINESS’ PARTICIPATION IN THE PROJECT.  SUCH TERMS MAY INCLUDE: 

 

Background Checks 

Confidentiality/Disclosure of Information 

Data Security 

Insurance 

Invoicing Requirements 

Environmental Protection 

Intellectual Property Rights 

Record Retention/Audits 

Service Level Agreements (SLAs) (consistent with Prime Contract SLAs) 

Public Works Construction Requirements (including Bonding, E-Verify, Prevailing 

  Wage, and Prompt Payment provisions) 

 

 

IN WITNESS WHEREOF, the Parties hereto have caused this Subcontract to be executed by 

their duly authorized officers as set forth below. 

 

Contractor     Subcontractor 

 

Insert Company Name   Insert Company Name 

 

By:  _______________________________ By:  ________________________________ 

Signature             Signature 

 

___________________________________          _______________________________ 

Printed Name                        Printed Name 

 

___________________________________          _______________________________ 

Title              Title  

 

___________________________________         ________________________________ 

Date             Date 
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Commonwealth of Pennsylvania 
Public School Employees’ 
Retirement System (PSERS) 
Request for Proposal for Private Markets Investment 
Consulting Services 

April 2017 
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PART III 
TECHNICAL SUBMITTAL 

Work Statement 

The Commonwealth of Pennsylvania, Public School Employees’ Retirement System (PSERS) is the 
administrator of a cost-sharing multiple-employer defined benefit retirement system established by 
the Commonwealth of Pennsylvania to provide pension benefits for employees of the public school 
system in the Commonwealth. PSERS’ funding policy provides for periodic member contributions at 
statutory rates and periodic employer contributions at actuarially determined rates that are sufficient to 
accumulate assets to pay defined benefits when due. As provided by statute, the PSERS’ Board of 
Trustees (Board) has exclusive control and management responsibility of PSERS’ fund (Fund) and 
full power to invest the Fund. In exercising its fiduciary responsibility to PSERS’ membership, the Board 
is governed by the “prudent investor” rule and has adopted an i nvestment p olicy s tatement to formally 
document investment objectives and responsibilities. This policy, as well as applicable state law, defines 
permissible investments for PSERS. The Investment Policy Statement, Objectives, and Guidelines 
can be obtained on the internet at http://www.psers.pa.gov/About/Investment/Pages/Guide.aspx. 

The market value of P S E R S ’s net assets totaled approximately $50 billion as of December 31, 
2016. Based on this valuation of its assets, PSERS is the 14th largest defined benefit public pension 
fund in the nation. A copy of the Fund’s most recent comprehensive annual financial report can be 
obtained on the internet at http://www.psers.pa.gov under the Publications section.  P S E R S ’  Private 
Equity, Venture Capital and Special Situations portfolio represents approximately 16% of total plan 
assets, including approximately $8.0 billion NAV and approximately $4.0 billion of unfunded 
commitments; invested across 77 managers.  PSERS’ Private High Yield portfolio represents 
approximately 8% of total plan assets, including approximately $4.0 billion NAV and approximately $2.5 
billion of unfunded commitments; invested across 15 managers.  PSERS’ Co-Investment portfolio 
represents approximately 1% of total plan assets, including approximately $459 million NAV and 
approximately $75 million of unfunded commitments, invested across 37 investments. The primary 
investment objective for PSERS’ private markets portfolio is to achieve superior risk-adjusted returns 
relative to the traditional public markets. The Board is seeking investment consulting and performance 
measurement services for its private markets investments to fulfill its fiduciary duties with respect to 
PSERS.  

III-1. Requested Services.  The contractor will provide non-discretionary private markets
investment consulting and/or performance measurement services for the period 
August 8, 2017 thru August 7, 2022. The contractor will serve in a fiduciary capacity 
and will acknowledge in writing the contractor’s fiduciary status, without qualification. 
In all cases, the private markets consultant and its staff will offer its advice to the Board 
in conformity with the Board’s policies, and in the interest of the PSERS’ participants 
and beneficiaries.  The requested services include: 

A. Private markets Consulting Services:

1. The consultant will review private markets investment objectives, policies,
and asset allocation and will make recommendations on private markets
investment objectives, policies, and asset allocation changes, if any, by
September 1, 2017.

Hamilton Lane is able to review PSERS’ private markets investment objectives, policies,
and asset allocation and will make recommendations on private markets investment
objectives, policies, and asset allocation changes by September 1, 2017.

As we begin a relationship with a new client, we approach portfolio development by first
thoroughly understanding the client’s investment objectives, risk profile, fit within the
broader portfolio and other sensitivities (tax, legal, social, etc.). We then overlay that
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information with our perspective on the private markets, as well as our views on the 
macroeconomic environment. Lastly, we factor in current availability of investment 
opportunities on a global basis. Aggregating this information, Hamilton Lane constructs 
a strategic plan that serves as our roadmap for the creation of the portfolio.  The Strategic 
Planning process is described in more detail in Section III-6, B, Questions 1 & 2. 

2. The consultant will prepare a written annual, three- and ten-year investment plan
by February 1 of each calendar year for PSERS’ private markets program.

We will annually prepare a written one-, three- and ten-year investment plan by February
1 of each calendar year for PSERS’ private markets program.

As described in Section III-6, B, Questions 1 & 2, our Strategic Plans are customized
to client staff and board member preferences.  Please reference a sample strategic plan
as Attachment A for a peer public pension plan.  This plan also highlights the changes
made over the six year relationship from the inception of Hamilton Lane’s partnership
with the client. [Attachment A is considered confidential].

3. The consultant will prepare and deliver, by March 1 of each year, an annual
written report that contains a comparative analysis of PSERS’ private markets
program results with the annual investment plan provided for in subsection 2
above.

We will prepare and deliver, by March 1 of each year, an annual written report that
contains a comparative analysis of PSERS’ private markets program results with the
annual investment plan. The annual portfolio review is typically included in the strategic
plan, however, we serve multiple clients with various timelines and requirements, and as
such, we can accommodate any annual schedule for PSERS.

4. The consultant will recommend appropriate private markets investment
strategies, tactics, procedures, and practices.

We will recommend appropriate private markets investment strategies, tactics,
procedures, and practices. Our approach to working with clients is to customize each
portfolio to meet the unique goals and objectives of that client. We believe that this
customization allows us to construct portfolios with a strong base of core managers but
also to make prudent changes as the market or the client’s objectives might change.

While most strategic and tactical recommendations are made in the context of the
strategic plan, Hamilton Lane is accustomed to completing many ad hoc special project
and procedural reviews as needed. We have provided a sample special projects memo
as Attachment B. [Attachment B is considered confidential].

5. The consultant will review and make recommendations regarding the total private
markets program guidelines at least annually.

We will review and make recommendations regarding the total private markets program
guidelines at least annually. We are more than happy to re-evaluate the Strategic Plan
as often as PSERS wants or needs. We have also collaborated with clients to create
investment guidelines and/or investment policy statements. Please see Attachment C
as an example. [Attachment C is considered confidential].

6. The consultant will maintain a disciplined and comprehensive process to screen
institutional quality private market managers for consideration by PSERS.

We will maintain a disciplined and comprehensive process to screen institutional quality
private market managers for consideration by PSERS. Please reference Section III-6,
C, Question 2 for more information on our comprehensive due diligence process.
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7. The consultant will maintain a focus list and forward-looking calendar of private
markets investment opportunities for PSERS, consistent with the statutory
investment authority of PSERS and any internal investment guidelines or
policies adopted by PSERS.

We will maintain a focus list and forward-looking calendar of private markets investment
opportunities for PSERS, which will be consistent with the statutory investment authority
of PSERS and any internal investment guidelines or policies adopted by PSERS.

We have a proactive fund sourcing program in which considerable time and effort is spent
on the development of a complete, three-year forecast of future funds coming to market
via our Funds Coming to Market Tracking System. Long before a fund is scheduled to
come to market, we begin working to cement an early relationship with the fund sponsor.
This assists us in obtaining the desired allocation in the firms with which we choose to
invest. The Funds Coming to Market List is readily available to clients and can be sorted
by timeframe, strategy, geography, fund size, sector focus, among other attributes.

8. On a non-discretionary basis, the consultant will provide “gate-keeper” services
which may include: sourcing, screening, securing allocations, conducting due
diligence, assisting in contract negotiations, and providing manager selection
recommendations.

We will provide “gate-keeper” services on a non-discretionary basis which may include:
sourcing, screening, securing allocations, conducting due diligence, assisting in contract
negotiations, and providing manager selection recommendations

We have a long history as a provider of “gate-keeper’ services for public pension plans.
We were founded in 1991 as a private equity advisory firm for large public pension plans.
Our firm’s roots are in consulting and our advisory business remains an integral and
valued portion of our business. Today, we are proud to serve 74 advisory accounts, of
which 32 are public pension funds.

9. The consultant will work with the Board and staff to identify new private markets
investment opportunities, including in-depth investment due diligence, covering
areas including investment strategy, operational due diligence and personnel.
Any recommendation for investment will be supported by appropriate written due
diligence summaries.  It is expected that full due diligence will be performed on
8-12 private market fund opportunities and 4-8 private high yield fund
opportunities each year.

We will work with the Board and staff to identify new private markets investment 
opportunities, including in-depth investment due diligence, covering areas including 
investment strategy, operational due diligence and personnel. Any recommendation for 
investment will be supported by appropriate written due diligence summaries.  We will 
perform full due diligence on approximately 10-15 private market fund opportunities and 
4-8 private high-yield fund opportunities each year.

We work with 32 unique public pension clients (including both discretionary and non-
discretionary) all of whom we perform diligence on an average of about 15 opportunities 
per year. We are accustomed to managing strict timeframes from investment committees 
and/or board approvals.  

10. The consultant must perform due diligence on co-investments in underlying
equity securities, debt instruments, real property, or other investments with or
alongside a sponsor with whom the Offeror or PSERS has a relationship in the
PA Pennsylvania Co-Investment Fund, LP. (The Offeror is expected to provide
Pennsylvania co-invest deal flow from its manager relationships).  It is expected
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that approximately 6-10 opportunities will be evaluated for this program each 
year. 
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11. The consultant will perform regular investment due diligence reviews of PSERS’
private markets managers including but not limited to, investment strategy and
personnel, and provide no less than annual written updates of those reviews and
any other manager visits/meetings as they are completed with current
recommendations.  Any changes from the initial recommendation for investment
must be supported by appropriate written due diligence summaries.  It is
anticipated that the annual request for due diligence reports will be approximately 
6-10 for private markets and 4-8 for private high yield.

We will perform regular investment due diligence reviews of PSERS’ private markets 
managers including but not limited to, investment strategy and personnel, and provide 
no less than annual written updates of those reviews and any other manager 
visits/meetings as they are completed with current recommendations.  Any changes from 
the initial recommendation for investment will be supported by appropriate written due 
diligence summaries.   

Hamilton Lane's due diligence process is multi-tiered and places significant emphasis on 
those elements of risk and financial analysis that distinguish the private markets from the 
more conventional asset classes. The same thorough and time-tested process is utilized 
for every opportunity regardless of prior investments with the general partner. Our due 
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diligence approach ensures that every important area of analysis is thoroughly reviewed, 
and it also provides the flexibility to discover new and/or unique areas of potential concern 
and opportunity. The process includes the following steps: 

After the initial screening process, a meeting is held with the fund manager in our offices, 
allowing members of our investment team to ask questions regarding the group’s 
investment philosophy, process and view of the market opportunity. Additionally, the firm 
conducts a day-long site visit at the manager’s office to go through, in detail, its track 
record, portfolio companies and investment strategy/philosophy. Further, this allows us 
to meet and evaluate the entire team. 

The extensive data we track, used in assessment of managers during diligence and 
thereafter, is a crucial element of diligence and is used in our fund investment reports. 
Our databases provide a broad perspective to assist in diligence, including benchmarking 
peers, assessing competitive strategies, and understanding management changes over 
time.  

Specific reviews and data are shared with clients in various ways, primarily electronically. 
Fund screenings, investment reports, meeting notes, update meetings, annual meetings 
and advisory board meetings are tracked in our Deal Manager database and shared with 
clients, as relevant. All of this data can be posted electronically on iLEVEL Solutions™, 
our online reporting system, available to clients 24 hours per day. 

We have provided more information on our due diligence reviews in Section III-6, C, 
Question 2.  

12. The consultant will conduct thorough and independent operational due-diligence
reviews on private market fund managers, including, but not limited to, qualitative
assessments that thoroughly depict the organizations and teams that contribute
to the investment process, operations, all internal control (including compliance
and conflict of interest mitigation policy development and application), overall
risk management (including, but not limited to, infrastructure management,
regulatory monitoring and management, valuation policy development and
application, business continuity/disaster recovery/cybersecurity plan
development, application and testing), service provider confirmation and review,
financial statement review, fund and key personnel regulatory and disciplinary
filing review, partnership agreement review.

We will conduct thorough and independent operational due-diligence reviews on private
market fund managers, including, but not limited to, qualitative assessments that
thoroughly depict the organizations and teams that contribute to the investment process,
operations, all internal control (including compliance and conflict of interest mitigation
policy development and application), overall risk management (including, but not limited
to, infrastructure management, regulatory monitoring and management, valuation policy
development and application, business continuity/disaster recovery/cybersecurity plan
development, application and testing), service provider confirmation and review, financial
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statement review, fund and key personnel regulatory and disciplinary filing review, 
partnership agreement review. 

Operational Due Diligence (ODD) has become an increasing area of focus of the firm. 
We have a dedicated team focused specifically on ODD. This team works closely with 
the dedicated investment team in conducting its analysis. Please reference Section III-
6, H for more information on our ODD process.

13. The consultant will prepare and present final written operational due diligence
reports for PSERS, as appropriate for recommended investments.  Such reports
should include, but not be limited to, comprehensive analysis, overall and sub-
grading/rating, and inclusion of summarized elements of importance in
subsection 12 above.

We will prepare and present final written operational due diligence reports for PSERS,
as appropriate for recommended investments, including, but not be limited to, reports
such as comprehensive analysis, overall and sub-grading/rating, and inclusion of
summarized elements of importance in Subsection 12 above.

14. The consultant will provide PSERS’ staff access to the consultant’s online
reporting system, to include, but not be limited to, access to all investment and
operational due-diligence documentation, due diligence questionnaires, notes
regarding on-site meetings, reports, updates, alerts, and meeting agendas and
any other technology engines or database, accessible by the consultant’s other
clients.

Our online reporting system, iLEVELTM, will be equipped for PSERS’ staff to access all
investment and operational due-diligence documentation, due diligence questionnaires,
notes regarding on-site meetings, reports, updates, alerts, and meeting agendas and
any other technology engines or databases. Please reference Section III-6, G,
Questions 1 & 3 for more information on iLEVELTM and its functionality.

15. The consultant will assist in developing pacing studies.

We are able to assist in developing pacing studies for PSERS’ private markets program.
Hamilton Lane works with each client to create a structure and investment program
customized to the client’s needs.
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16. The consultant will recommend a performance benchmark for the total private
markets program as well as individual private markets portfolios.
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Hamilton Lane will work with PSERS’ to determine a performance benchmarks for the 
total private markets program, as well as individual private markets portfolios.  

 There are several characteristics that make private markets fund managers 
difficult to benchmark: 

 Limitations on the amount and quality of publicly available information
 The illiquidity of the asset class
 The infrequency of valuations relative to public markets
 Inconsistent valuation standards in the industry
 The irregularity of cash flow profiles

Our benchmarking is a combination of two complementary approaches, ensuring that we 
are ranking both a manager’s absolute and relative performance and appropriately risk 
weighting: 

1. Relative Performance to Peers: Utilizing our database, in combination with third
party sources, we measure each fund relative to other funds from the same
vintage year, strategy and geography. We look at various metrics including IRRs,
distribution multiples and total value multiples. We also focus on measuring risk
and dispersion of return – comparing fund managers against peers, as well as
industry metrics.

2. Public Market Equivalent: We examine performance against public markets,
thinking of this as a Public Market Equivalent (PME) analysis. Given the fact that
private equity represents, for many, an alternative to a public equity strategy,
measuring a manager’s performance against the public markets is a useful
evaluation tool. This approach involves measuring performance through a
complex invested cash flow method – ensuring an “apples to apples” timing
comparison.

As an example of our extensive research on benchmarking, we have provided a 
white paper on private equity benchmarking in Attachment E.  [Attachment E is 
confidential.]

17. The consultant will recommend suitable private markets investment
opportunities and practical implementation methods.

We will recommend suitable private markets investment opportunities and practical
implementation methods in accordance with the investment objectives, guidelines, and
pacing goals outlined in the Strategic Plan, which is described in further detail in Section
III-6, B, Questions 1 & 2.

18. The consultant will assist PSERS’ staff in screening potential commitments to
funds in the market.

We will assist PSERS’ staff in screening potential commitments to funds in the market.
More information on our due diligence process can be found in Section III-6, C, Question
2.

19. The consultant will provide research reports on private markets’ market
updates, industry deal flow activity, geographic investment market reviews, etc.

We will provide research reports on private markets’ market updates, industry deal flow
activity, geographic investment market reviews, and other items as requested by PSERS.
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Hamilton Lane has a dedicated Research Group, which consists of seven professionals 
(as of December 31, 2016), that is separate and distinct from our investment teams. 
Leveraging our robust internal database and external resources, the Research Group 
helps the firm develop better investment insights around portfolio construction and risk 
management with topical papers and provision of data from internal and external sources. 
This complements qualitative input from our experienced investment professionals. We 
are more than happy to provide customize reports for PSERS based on their needs and 
objectives.  

For examples of the work our Research Group produces, please refer to Attachment 
E. [Attachment E is considered confidential].

20. The consultant will provide information on market conditions and explain their
impact on PSERS’ investments.

PSERS’ dedicated Relationship Management Team, consisting of Michael Koenig,
Managing Director – Relationship Management, Corina English, Vice President –
Relationship Management, and Sean Barber, Senior Associate – Relationship
Management, will coordinate with our Research and Investment Teams to assist PSERS
in providing information on market conditions and explain their impact on PSERS’
investments. This team will share Hamilton Lane’s Quarterly Market Updates with
PSERS and the firm’s Annual Market Overview, and provide additional insights as
requested. Please reference Attachment E for a copy of the firm’s latest Annual Market
Overview for more information. [Attachment E is considered confidential].

21. The consultant will keep the Board fully informed on investment subjects and
will meet with the Board to report on investment matters as desired by the Board.
Generally, there are six regularly scheduled Board meetings annually. Special
meetings may be scheduled as needed.

We will keep the Board fully informed on investment subjects and will meet with the Board
to report on investment matters at both regularly scheduled and specially requested
meetings. We take a customized approach to communication with our clients and can
accommodate the scheduling needs of PSERS.

22. The consultant will present the Private Markets performance results to the
Board quarterly, including relative results versus pre-established benchmarks,
and the returns relative to the risks taken.

We will present the Private Markets performance results to the Board quarterly, including
relative results versus pre-established benchmarks, and the returns relative to the risks
taken.

As described in Section III-6, G, Question 2, our reporting is entirely customizable based
on PSERS’ needs and objectives. An example of a sample client report can be found in
Attachment F. [Attachment F is considered confidential].

23. The consultant will provide access to consultant’s investment research of
various private market strategies and other information deemed relevant by
PSERS, including consultant’s private markets manager database.

We will provide PSERS with access to our iLEVELTM database, where we will make
investment research and other information available as requested. Please reference
Section III-6, G, Questions 1 & 3 for more information on iLEVELTM.

24. The consultant will provide an internet-based fund management and consulting
tool that allows staff to:
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a. Formulate private markets investment policy and implement strategies;
b. Develop private markets asset allocation and rebalancing recommendations;
c. Select and evaluate private markets managers;
d. Analyze and optimize private markets managers; and
e. Analyze the risk characteristics of individual managers and the portfolio

as a whole.

As part of our scope of services, PSERS will have access to Cobalt, Hamilton Lane’s 
exclusive portfolio analytics software. Cobalt, a cutting-edge analytics platform, is 
designed to meet the evolving needs of all private markets constituents by offering 
enhanced portfolio analytics, fund due diligence, peer analysis and cash-flow forecasting. 

Cobalt provides limited partners the ability to: 

 Take a strategic approach to portfolio construction - Analyze how opportunities
would fit into a cash flow profile, forecast cash flows, and run what-if analyses to
manage and plan for portfolio construction and allocation.

 Level the playing field with GPs - Source and discover new funds in market, run
screening analytics on a manager's track record prior to meeting, and understand
drivers of value creation during due diligence to strengthen and manage relationships
with general partners.

 Demonstrate a portfolio's value-add - Track value drivers, position against peers
and publics, and gain insight on-demand to educate key stakeholders and
demonstrate value.

For more information on Cobalt, please reference Section III-6, G, Question 6. 

25. It is expected that PSERS’ historical performance data, by private markets
portfolio and private markets composite, will be uploaded and that the database
will be updated on a quarterly basis, and monthly for private high yield.

We will provide historical performance data on the PSERS portfolio by uploading the
legacy investments into iLEVELTM. This is a comprehensive process with many
procedures and reconciliations occurring to ensure accurate data. Once uploaded this
data is available real time via iLEVELTM.

Hamilton Lane has a successful history of transitioning client data and portfolio information
from other managers or consultants dating back to the early 1990s. Over the past five
years, we have completed more than 35 transitions from other service providers/clients.
These transitions include all the essential data necessary to effectively monitor and report
on a private equity portfolio such as cash activity since the inception of each underlying
investment, quarterly fund level market valuations and complete underlying company cost
and market value history and details.

We employ a five-step data conversion and parallel processing plan to aid our clients in
the transfer of data to our platform. The first step is crucial to the goals of the transfer
process, as steps 2-5 are customized based on the needs and requirements of the client
in transition. Generally, the average time for completion is highly correlated to the number
of funds and scope of service. We expect the entire process to take approximately 6-8
weeks, but we are often able to accomplish the transition more quickly.

The steps of the process are outlined below.
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*Boxed details denote client involvement

26. The consultant will provide on-site training to PSERS and the Board, as needed.

We will provide on-site training to PSERS and the Board, as needed and requested.

We offer several services to facilitate education and transfer of knowledge on the private
markets asset class including educational sessions, in-office training and periodic
meetings or phone calls. Hamilton Lane customizes these options based on the client’s
needs. Our educational sessions range from the basics of private markets investments
to advanced topics on strategy and trends in the market. Clients can also visit our offices
for one to five-day sessions to assist them with their understanding of the private markets.

In addition, we offer our clients the opportunity to attend our Hamilton Lane University.
Hamilton Lane University is designed to further our clients’ knowledge and technical skill
set in the private markets asset class as a way of helping them effectively build and
develop their portfolios. All instruction is taught by Hamilton Lane professionals and takes
place at Hamilton Lane’s headquarters outside of Philadelphia. Our comprehensive and
diversified program provides staff with a more comprehensive understanding and
appreciation of the inner-workings of the private markets as an asset class. Additional
information on Hamilton Lane University has been provided in Attachment  G.
[Attachment G is considered confidential].

27. The consultant will carry out other assignments that may be specified by PSERS
and the Board.

We will carry out other assignments that may be specified by PSERS and the Board.

We understand that as your private markets consultant there will several ad hoc special
projects and assignments from time to time.  With 25 years of experience in providing
these services to public pension plans, we understand the urgency and sensitivities
around providing timely and accurate information with these matters.  Please find two
recent case studies of ad hoc special projects work that we have completed for two peer
public pension fund programs (Attachment B). [Attachment B is considered
confidential].  The first case study was a performance and attribution analysis
requested by the Board of one of our public pension funds.  The second analysis is a
management fee and carried interest reconciliation completed at the fund level for
another public pension fund.  This analysis highlights expense ratios across the portfolio,
which is an increasing area of focus for some of our public pension plan clients.
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B. Private Markets Risk Measurement and Performance Measurement Services:

1. The consultant will prepare a quarterly report containing calculated total return
for each private markets composite, and each individual private markets
portfolio, and compare PSERS’ calculated data and data calculated by the
consultant with benchmarks and with comparable data for a similar
population of funds. Returns should be calculated for the following time
periods: one-month, three-months, fiscal year, calendar year-to-date, one-year,
three-year, five-year, ten-year, and since inception.

Yes, our reporting is entirely customizable to fit the needs of PSERS. We are able to
prepare quarterly reports for PSERS, which will contain calculated total return for each
private markets composite, and each individual private markets portfolio, and compare
PSERS’ calculated data and data calculated by the consultant with benchmarks and
with comparable data for a similar population of funds. We will ensure that returns
will be calculated for one-month, three-months, fiscal year, calendar year-to-date, one-
year, three-year, five-year, ten-year, and since inception. These are customary return
metrics that we produce for all clients.

2. The consultant will prepare a quarterly report containing the calculated total
return (gross and net of fees) for the private markets program, and individual
private markets fund commitments, and compare PSERS calculated data with
benchmarks and with data for a similar population of funds by asset class
and portfolio management styles for all of the public market portfolios and
composites. Returns should be calculated for the following time periods:
quarter, fiscal and calendar year-to-date, 1-year, 3-year, 5- year, 10-year, and
since inception.

Our customized reporting can be designed to include preparing a quarterly report
containing the calculated total return (gross and net of fees) for PSERS’ private markets
program, individual private markets fund commitments, and compare PSERS calculated
data with benchmarks and with data for a similar population of funds by asset class and
portfolio management styles for all of the public market portfolios and composites. We
are able to calculate returns for the quarter, fiscal and calendar year-to-date, one-year,
three-year, five- year, ten-year, and since inception time periods.

3. The consultant will provide one-, three-, five-, and ten-year quartile ranking reports
of composite returns for PSERS’ private markets program as well as individual
private markets investment manager returns.

We will prepare one-, three-, five-, and ten-year quartile ranking reports of composite
returns for PSERS’ private markets program as well as individual private markets
investment manager returns.

4. The consultant will be responsible for reconciling performance with both
individual private markets managers and the custodian bank on a quarterly basis.

We will reconcile performance with both individual private markets managers and the
custodian bank on a quarterly basis.

Hamilton Lane practices the concept of “four eyes” on all data entry, meaning that all data
input by an analyst is reviewed by a team leader to ensure accuracy. This applies to all
data, including fund valuations, cash flows, and portfolio company data. There are 15
employees assigned data entry tasks, as well as four team leaders reviewing data
integrity controls. The data manager reviews data integrity controls and issues as well as
key processing metrics.  There are a number of key control points to ensure data integrity
beyond the team leader review:

17 Case ID: 210601197



• Data is reviewed through financial quality controls to ensure accuracy.
• Data is audited daily via automated exception reports to ensure large IRR

movements are rationalized, which ties directly into general partner valuations and
capital accounts.

• Data also is reconciled against third party records such as custodians, in a timely
manner, to remediate counter party risk exposure and ensure a proper
control environment.

A summary of the activities performed is provided below: 

Cash Flows and Reconciliation Processes 
For each cash flow, the following details are extracted and entered into our reporting 
database: 

• Date and amount of transaction
• Accounting treatment of transaction
• Notes regarding capital call/distribution purpose, including fees and expenses etc.
• Management of distributed securities is driven by the client though Hamilton Lane

is able to stock distribution management to our clients as an ancillary service

Monthly reconciliation reports are generated to ensure that Hamilton Lane and the client's 
custodian have accurately recorded all activity. The reconciliation outlines the following: 

• Partnership-level beginning and ending cost basis
• Cash flows
• Realized and unrealized gains
• Ending market values of each investment

5. The consultant will be responsible for the creation of additional composites
with historical returns for those composites as requested by PSERS.

As part of our customizable reporting capabilities, we are able to create additional
composites with historical returns for those composites as requested by PSERS.

6. The consultant will be responsible for reconciling CFs, NAVs, and other fund
details such as agreement details, geographic focus, etc.

We will reconcile cash flows, NAVs, agreement details, geographic focus, and other fund
details as requested.

7. The consultant will be responsible for collecting and compiling underlying
investment exposure details (quarterly).

We are able to collect and compile underlying investment exposure details on a quarterly
basis.

We are at the forefront of providing portfolio and company level detail to our clients by
increasing the number of reportable and meaningful data points we provide. We track
portfolio information at both the investment and investment company level.

 Investment Level: funds, co-investments, secondary and direct investments within
a portfolio

 Portfolio investment level cash flows with specific usage detail: Management
fees, organizational costs, fund expenses, capital calls for investments indicating the
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investment name when available, return of capital, return of management fees, 
income, gain/loss, GP carry, recallable/recyclable capital and more 

 Portfolio Investment Identifiers: Strategies, sub-strategies, geographies, vintage
years, closing dates, management fee terms, terms of the partnership, carry
percentages, fund descriptions, and more

 Investment Performance: Individual investment, total portfolio, and custom set
reporting available using IRR, TWR, total return and various performance multiples

 Underlying Investment Company Level: Investment companies within each fund
investment in the portfolio

 Company Identifiers: Cross partnerships, stock exchange, ticker symbol, location
(region, country, city and state when applicable), GICS industry sector and industry
group

 Cost/Valuation Metrics: Total invested cost, remaining cost, fair market value, total
investment proceeds, realization status

8. The consultant will be responsible for collecting details on fees and profit sharing
(carried interest) on a quarterly basis and maintain ITD data.

We will collect details on fees and profit sharing (carried interest) on a quarterly basis and
maintain ITD data.

9. The consultant will be responsible for calculating performance in a variety of
ways (portfolio, region, strategy, currency, industry, vintage year, etc.).

We will calculate performance by portfolio, region, strategy, currency, industry, vintage
year, or in other ways as defined by PSERS.

Our comprehensive and customizable quarterly reports have performance aggregated
and broken down by all of the categories referenced above.  Please see Attachment F
as an example of the various cuts of performance attribution currently completed for one
of our public pension fund clients. [Attachment F is considered confidential].

10. The consultant will be responsible for providing currency exposure on the
underlying investments.

We will provide currency exposure on the underlying investments.

11. The consultant will be responsible for calculating PSERS’ custom benchmark on a
quarterly basis.

We are able to accommodate custom benchmarks and will calculate PSERS’ defined
benchmark on a quarterly basis.

12. The consultant will be responsible for providing sensitivity analysis upon short
notice.

We are able to provide sensitivity analysis for PSERS upon short notice.

The Hamilton Lane Horizon Model (the “Model”) is a proprietary tool that guides in the
allocation and construction of private markets portfolios. The Model analyzes the current
composition of a client’s portfolio and utilizes an algorithmic approach to help estimate
future cash flows and changes in portfolio value over time. It can then generate an annual

19 Case ID: 210601197



commitment pacing plan designed to help achieve and maintain a client’s target private 
markets exposure.  

The Model’s projections incorporate historical performance information from Hamilton 
Lane’s vast database of monitored funds. Furthermore, the Model has the ability to adjust 
for various market conditions, which gives it the flexibility to incorporate current economic 
trends, such as an expansionary or recessionary market environment, into projections. 

13. The consultant will be responsible for preparing detailed quarterly and annual
reporting (confidential and public versions).

We are able to prepare detailed quarterly and annual reporting (confidential and public
versions). Since our founding, we have been working with public plans and are familiar
and experienced with confidential and public reporting requirements.

14. The consultant will be responsible for preparing quarterly and annual PowerPoint
slides to be presented to the board, including but not limited to:

o Quarterly board report
o Underperforming funds
o Profit sharing and fees
o Pacing study
o Contributors and detractors

We are able to prepare quarterly/annual PowerPoint slides to present to the board on all 
of the items listed above.  

15. The consultant will be responsible for ADV monitoring.

We will provide ADV monitoring for PSERS as requested.

16. The consultant will be responsible for K-1 monitoring.

We will be responsible for K-1 monitoring.

17. The consultant will be responsible for conducting an annual audit of PSERS’ year-
end NAVs for each partnership and comparing that to PSERS’ reported
performance and multiple.

We are able to conduct an annual audit of PSERS’ year-end NAVs for each partnership
and compare that to PSERS’ reported performance and multiple.

18. The consultant will be responsible for verification of placement agent fee offsets.

We are able to verify placement agent fee offsets.

19. The consultant will be responsible for currency hedge analysis.

We are able to provide currency hedge analysis.

20. The consultant will submit written recommendations recommending selection of
investments reflecting its investment and operational analysis.

We will submit written recommendations recommending selection of investments
reflecting our investment and operational analysis.
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III-2. Requirements.

A. Emergency Preparedness.

To support continuity of operations during an emergency, including a pandemic,
the Commonwealth needs a strategy for maintaining operations for an extended
period of time. One part of this strategy is to ensure that essential contracts that
provide critical business services to the Commonwealth have planned for such an
emergency and put contingencies in place to provide needed goods and services.

1. Describe how you anticipate such a crisis will impact your operations.

We anticipate that we can maintain near full operations during an emergency, including
a pandemic. Our firm has protocols in place which allows us to use various back-up
options in terms of our network and systems, business functions, as well as office space.

If an emergency were to occur at our headquarters in Bala Cynwyd, we would have
immediate access to a back-up office site located approximately five miles from our
offices. The facility seats approximately fifty employees and provides adequate desk
space, as well as telephone and internet access. This contracted office space is under
a shared service arrangement; however, our remote access system allows for our
employees to work effectively from any internet-connected computer around the globe.

Further, we spread various business functions across our 12 global offices (as of
December 31, 2016) and would be able to provide back-up support if employees from
one office were to become incapacitated. Additionally, our systems are replicated in real
time to our secondary data center (for redundancy and disaster recovery purposes).
This secondary data center is located in our London, UK office.

2. Describe your emergency response continuity of operations plan. Please attach a
copy of your plan, or at a minimum, summarize how your plan addresses the
following aspects of pandemic preparedness:

Hamilton Lane has a business continuation plan that has a primary goal of resuming
critical business functions as soon as possible following a major disruptive event that
threatens normal business operations.

The plan is prepared and updated quarterly by the head of Information Technology. The
plan sets forth detailed actions during and immediately following a major disruptive
event:

• Official disaster declaration by a member of the management or technology
team

• Notification of management/authorities
• Initiation of emergency response plan
• Site stabilization & damage assessment
• Restoration of communication functions
• Restoration of network and computer functions
• Resumption of critical administrative functions
• Resumption of critical production functions
• Off-site temporary business facility
• Inform employees
• Inform satellite offices

A copy of the Business Continuation Plan is included as Attachment H. [Attachment H is 
considered confidential].  
a. Employee training (describe your organization’s training plan, and how

frequently your plan will be shared with employees)
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All Hamilton Lane employees are required to complete security training upon 
employment. Additionally, employees must attend an annual security awareness 
training session. Attendance is mandatory and recorded.  

As mentioned above, Hamilton Lane’s Business Continuation Plan is reviewed and 
updated quarterly, and available to all employees. Any essential changes are 
communicated to employees on an as-needed basis.  

b. Identified essential business functions and key employees (within your
organization) necessary to carry them out

As described above, our Business Continuation Plan sets forth details regarding,
among other things, offsite back-up systems for the company’s IT network and
procedures for management to declare an emergency, establish an emergency
operations center, and coordinate a firm-wide response, including damage
assessment and client and employee notification. Please reference Attachment H
for a copy of the Business Continuation Plan.

c. Contingency plans for:

i.) How your organization will handle staffing issues when a portion of
key employees are incapacitated due to illness. 

As mentioned above in Question 1, we have multiple back-up options in 
the case of an emergency such as a pandemic, including remote system 
access for all employees, system redundancy across our global offices, and 
contracted back-up office space.  

We have substantial back-up support in the rare instance that illness would 
affect multiple key employees. We have a large, deep and global 
investment team with the next level of leadership already in place. We seek 
to build a core group of employees at each level of the firm and cross-train 
within these levels so employees are well-versed in various business 
functions at the firm.  

ii.) How employees in your organization will carry out the essential 
functions if contagion control measures prevent them from coming to 
the primary workplace. 

If illness were to occur in the region of one of our offices, we would be able 
to continue operations at our other global office locations. Additionally, our 
remote access system allows for all of our employees to work effectively 
from any internet-connected computer around the globe. Employees would 
be able to work remotely from home if contagion control measures 
prevented them from coming into the primary workplace.  

d. How your organization will communicate with staff and suppliers when
primary communications systems are overloaded or otherwise fail, including
key contacts, chain of communications (including suppliers), etc.

Our Employee Relations Team, which is comprised of Human Resources,
Administrative, and Managerial personnel would be responsible for communicating
company status to Hamilton Lane employees, such as the notification of the
disaster, where and when employees should meet, and any next steps.

We have a designated Client Relations Team which consists of Human Resources,
Administrative, and Marketing personnel who would be responsible for
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communicating to outside clients, contacts, and suppliers in the event of an 
emergency.  

If primary communications systems are overloaded, we have access to remote 
back-up systems and communication tools that would allow us to get in touch with 
employees and key contacts.  

e. How and when your emergency plan will be tested, and if the plan will
be tested by a third-party.

Our emergency plan is frequently tested. We employ a third-party to perform
extensive testing no less than twice a year. The latest data recovery test was
performed in October 2016 by PPT Consulting. The head of Information Technology
reviews all testing and data recovery results with Hamilton Lane systems
administrators. The latest test results were favorable.

III-3. Mandatory Minimum Qualifications.

A. The Offeror must meet all of the following minimum qualifications to be given
further consideration. Failure to satisfy each of the minimum qualifications will
result in the immediate rejection of the proposal.

1) The Offeror must have been in the business of providing private markets
investment consulting services for at least three (3) years, evidenced by a certificate
of incorporation or copy of Form ADV as well as documentation of private
markets investment consulting clients which date back three years.

Hamilton Lane has been providing private markets investment consulting services since the
firm’s founding in 1991. As evidence of this, we have provided a copy of our Form ADV
(Attachment I).

Additionally, provided below are references for clients we have provided services for more
than three years. These are just a small sample of the clients we have serviced since our
founding more than 25 years ago.

Name Contact Title Email Phone Contract 
Start Date 

23 Case ID: 210601197



2) The Offeror must be a Registered Investment Advisor with the SEC under the
Investment Advisors Act of 1940. Provide a copy of the latest Form ADV Parts I and
II.

We are a registered Investment Adviser with the SEC under the Investment Advisers Act of
1940. Please reference Attachment I for a copy of our latest Form ADV Parts I and II.

3) The primary consultant and principal assistant that will be assigned to the PSERS’
account must each have at least five years’ experience analyzing, monitoring,
recommending for investment, or investing in private markets for institutional clients.

PSERS’s dedicated Relationship Management Team will consist of Michael Koenig,
Managing Director, who will provide executive oversight of the account, as well as Corina
English, Vice President, and Sean Barber, Senior Associate, who will serve as the primary
consultants and points of contact, providing day-to-day management of the relationship. The
team will act as PSERS’ voice within the firm and serve as a conduit to Hamilton Lane’s
worldwide resources, including due diligence, legal, administration, and reporting.

All three of the consultants assigned to PSERS account have at least five years’ experience
analyzing, monitoring, and recommending for investment, or investing in private markets for
institutional clients. Michael has over 22 years of financial services industry experience, with
more than 8 years of private markets consulting experience. Corina has more than 12 years
of financial services industry experience, with more than 8 years of private markets consulting
experience. Sean has more than 9 years of financial services industry experience, with more
than 6 years of private markets consulting experience.

For more information on the background of PSERS’ relationship management team, please
reference Section III-5, D.

4) The Offeror must have, or have access to, a database sufficient in size and scope
to allow an analysis of the returns of private markets managers by a variety of factors,
including capitalization size, style, etc.
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5) As of December 31, 2016, the Offeror must have provided non-discretionary
private markets consulting services to at least three (3) tax exempt clients, including
at least two (2) public pension clients each having over $10 billion in total assets.

6) The Offeror must not, currently or during the term of any contract awarded to the
Offeror pursuant to this RFP, provide discretionary investment management services
to PSERS.

We do not currently provide any discretionary investment management services to PSERS
and will not provide any discretionary services during the term of any contract awarded
pursuant to this RFP.

B. The Offeror’s consulting team must provide written responses to each of the
aforementioned mandatory qualifications substantiating how your firm satisfies each
qualification. The responses must contain sufficient information as prescribed to
assure the Board of its accuracy. Failure to provide complete information will result in
the rejection of the proposal.

We meet all of the aforementioned mandatory qualifications. Please reference our responses
above detailing how we satisfy each qualification.

III-4. Offeror’s Qualifications.

A. Provide a summary description of your firm including the name, year formed, history,
ownership structure, names of owners or partners, subsidiary or affiliate relationships,
and the reporting and control structure. If you are an affiliate or subsidiary of another
company, what percentage of the firm’s total revenue does your division generate?
Please describe the organizational structure and your relationship to the parent
company and any other subsidiaries. List services to the investment community
(fund of funds, secondary funds, reporting, co-investments due diligence, database)
other than private markets investment consulting services, provided by your firm, as
well as services of any parent, subsidiary, or affiliate. If private markets consulting is
not your only line of business, please make clear in answering these questions the
history and circumstances of your entrance into private markets consulting.
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B. Do senior executives have ownership interests in the firm? State the name, title,
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address and telephone number of the proposal contact person. Will the primary 
consultant assigned to PSERS’ account have ownership interest in the firm or is there a 
specific arrangement for sharing in the profits earned by the enterprise (e.g., salary, 
bonus, group/individual performance incentives, profit sharing, etc.)? Please describe. 

Contact Information 
We have provided information on the proposal contact persons below: 

Tim D’Arcy 
Principal – Business Development 
Phone: 610-617-6024 
Email: tdarcy@hamiltonlane.com 

Corina English 
Vice President – Relationship 
Management 
Phone: 610-617-6475 
Email: cenglish@hamiltonlane.com 

C. How long has your firm provided general consulting services to public pension plans?
Private markets consulting services?

As described in Question A above, we have been providing private markets advisory services
for public pension plans since 1991. We provide a suite of services solely across private markets
assets. We do not provide general investment consulting services.

D. Please provide the following indicators of financial stability:

1. Audited financial statements for the past three (3) years, including a breakdown of
revenue by line of business, and
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Our financial information may be found in our Registration Statement on Form S-1, as 
amended, and subsequent reports we file with the US. Securities and Exchange 
Commission.  For ease of reference please refer to:  Hamilton Lane INC CIK#: 0001433642 
(see all company filings).   

2. Any special audit reports concerning internal controls for the past three (3) years.

E. Within the past three (3) years, have there been any significant developments in your
firm (changes in ownership, personnel reorganization, new business ventures, etc.)?
If so, describe in detail and outline the circumstances. Do you anticipate any significant
changes in your firm? If so, describe these changes and their impact on clients.
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F. Explain your firm’s goals for expansion and accepting new client business. How will the
firm control the quality of service to clients?  Include the following:

1. Total number of accounts that will be accepted.

While we do not have specific limits on the number of accounts or assets, we plan to continue
the measured, disciplined growth of our business (both domestically and internationally) by
adding accounts that will complement existing client relationships, as well as by expanding
our relationship management/client service resources as needed. We evaluate prospective
business relationships according to many factors, including managing access/allocation as
well as firm coverage capabilities. Our aim is always to achieve the highest level of client
service and to ensure that investment capacity keeps pace with the best investment
opportunities. Senior management meets regularly to review the firm’s growth plans and
ensure that each new account is incorporated into our business seamlessly.

Our investment teams consist of 97 investment professionals* dedicated solely to developing
optimal portfolio and investment due diligence. Because of the size and diverse experience
of our investment teams, we do not foresee investment capacity or the ability to invest across
the various private equity categories to be an issue now or in the future. Further, these
individuals are able to focus just on investment processes, because all client relationship
management responsibilities are handled by a separate team of relationship managers.

Our team of top relationship managers exemplifies superior communication skills, coupled
with an impressive knowledge of the industry, which in turns provides our clients with one of
the best customer service experiences possible.

We believe that the separation of these responsibilities provides us with a unique competitive
advantage. We recognized the importance of these different skill-sets early in the firm’s
existence, and it is this important organizational difference that has allowed our firm to deliver
superior client service.

2. Total assets that will be accepted.

As described in Question F.1, we do not have specific limits on the number of accounts or
assets that we will accept, however, we plan to continue the measured, disciplined growth of
our business (both domestically and internationally) by adding accounts that will complement
existing client relationships.

3. Plans for additions to professional staff and approximate timing in relation to
growth of accounts and/or assets.

We are focused on maintaining a growing, successful organization. The private markets
industry is becoming more global and more complex, requiring firms to draw upon
increasingly global resources. As the industry has expanded, we have systematically
expanded our geographic footprint. We currently have 12 offices operating around the world
(as of December 31, 2016), giving us the global resources necessary to examine and make
investment decisions that we believe will generate the highest returns. Led by our CEO, Mario
Giannini, we are continually focused on growing these resources in a reasonable manner to
maintain Hamilton Lane’s culture of success.

We typically hire staff well in advance of need to allow for a period of training before taking
on new clients. The key areas of hiring are: relationship managers to work with clients, fund
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investment team analysts, transaction team analysts for secondaries and co-investments, 
and operations personnel to ensure a smoothly running operation. New hires are largely 
focused on mid- and junior-level resources due to our focus on developing senior talent from 
within. 

Senior staff regularly reviews each relationship manager’s account level to ensure that their 
time is appropriately managed and to budget for near and long-term requirements. There are 
no set limits on the number of accounts a relationship manager can handle. However, we 
carefully limit both the number and complexity of clients our team members manage in order 
to maintain the highest standards of service, responsiveness and quality. Typically, account 
managers have a blend of discretionary and non-discretionary accounts with primary 
responsibility for four to eight client accounts at any given point. 

G. What is the location(s) of firm headquarters and branch offices? If several locations,
what quality controls does the firm use to ensure consistency of services among
clients, and how does the firm handle research, information processing and
databases?

Hamilton Lane’s headquarters are in Bala Cynwyd, Pennsylvania. Our firm was founded more
than 25 years ago in Philadelphia and we have demonstrated a strong dedication to the state
and region. We have won numerous local awards over the years based on our commitment to
our employees, such as Best Places to Work in Philadelphia (2007), Best Places to Work in
Pennsylvania (2012-2016), and in 2014 we were given the Advancing Women Company Award
by the Philadelphia Business Journal.

While the majority of our employee base is located in Pennsylvania, we also have 11 other
global offices, which we have listed below:

Location Year Established Staff* Tasks Performed 
Bala Cynwyd, PA  
(Headquarters)  
One Presidential Blvd.,  
4th Floor  
Bala Cynwyd, PA 19004 

1991 214 All functions 

London 
8-10 Great George Street
London SW1P 3AE
United Kingdom

2004 20 Investment analysis, 
client service and 
marketing activity 

San Francisco, CA 
200 California Street, 
Suite 400 
San Francisco, CA 94111 

2006 10 Investment analysis, 
client service and 
marketing activity 

San Diego, CA 
7777 Fay Avenue, 
Suite 201 
La Jolla , CA 92037 

2007 5 Investment analysis, 
client service and 
marketing activity 

Fort Lauderdale, FL 
200 SW First Avenue, 
Suite 880 
Ft. Lauderdale, FL 33301 

2009 4 Investment analysis, 
client service and 
marketing activity 

New York, NY 
610 Fifth Avenue, 
Suite 401 
New York, NY 10020 

2007 4 Investment analysis, 
client service, legal and 

marketing activity 
Las Vegas, NV 
3753 Howard Hughes 
Parkway 
Suite 200 
Las Vegas, NV 89169 

2012 1 
Investment analysis, 

client service and 
marketing activity 
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Tokyo 
17F, Imperial Hotel Tower 
1-1-1, Uchisaiwai-cho
Chiyoda-ku, Tokyo 100-
0011

2008 4 

Client service and 
marketing activity 

Tel Aviv 
14 Shenkar Street 
Nolton House  
Herzeliya Pituach, 
46733 Israel 

2006 4 
Investment analysis, 

client service and 
marketing activity 

Hong Kong 
Room 1001-3, 10th Floor 
St. George's Building 
2 Ice House Street 
Central, Hong Kong 

2009 17 
Investment analysis, 

client service and 
marketing activity 

Rio de Janeiro 
Avenida Niemeyer 
N° 2 Sala 102, Leblon 
Rio de Janeiro, Brazil 
CEP: 22450-220 

2011 5 
Investment analysis, 

client service and 
marketing activity 

Seoul 
16/17 Fl., Posco P&S Twr 
Teheran-ro 134 
Gangnam-Gu 
Seoul 135-923, Korea  

2015 2 
Client service and 
marketing activity 

*As of December 31, 2016

We have several processes in place throughout our organization to ensure consistency of our 
operations and services for our clients. None of our offices act as silos, and we encourage 
constant collaboration and communication across our global offices. Further, whenever we open 
a new office, we typically staff our office with at least one existing Hamilton Lane employee from 
our headquarters or other established office, to act as a culture carrier and to ensure consistency 
with our established methods of operations. Additionally, employees located outside of our 
headquarters visit our main office at least once a year, most notably at our firm-wide offsite which 
is held annually in Philadelphia. The Hamilton Lane offsite is a three-day event in which all 
employees gather to network with one another, attend firm-wide update sessions, and receive 
education on the industry.   

In addition, Hamilton Lane’s back office and IT controls with regard to quality and consistency of 
data have been tested in accordance with SSAE 16 review by an independent audit firm. 
Hamilton Lane has an independent auditor perform the review every 2 fiscal years. 

We operate in a SOC1 certified environment and have built a proprietary reporting platform that 
allows our clients to spend time focusing on investment activities and analysis, while our team 
ensures the integrity of their private markets data. 

Most recently we completed an updated SOC1 (formerly known as an SAS 70 report) through 
June 30, 2016. The report reflects a test of our controls by our auditor Arena, Snyder & Dunlap. 
No issues were reported. 

H. Present the previous experience and expertise of the firm providing the services
proposed for PSERS.   Include:

1. List the name of pension funds your firm has as clients, indicating whether your
firm represents these clients on a discretionary or non-discretionary basis.
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*As of December 31, 2016

2. List your five (5) largest private markets consulting clients by assets and your
three (3) largest public pension fund private markets consulting clients, including:

a. Type of client;
b. Total size of fund;
c. Assets on which you provide consulting services;
d. Length of service to them;
e. Nature of relationship (retainer or project-based);
f. Type of private markets investments (direct, fund of funds, or both); and
g. Brief description of services provided.
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3. Please complete a breakdown of all your private markets clients as follows (include
in each box the number of clients and their aggregate AUM in billions):

4. Does your firm operate any funds or other pooled investment vehicles, including,
but not limited to, funds of funds?  Please describe each.

Yes. We launched our first commingled fund in 1998 and since then have launched more
than 25 commingled products, of which the following three funds are currently in the market.
Our most recent secondary fund (Hamilton Lane Secondary Fund IV, L.P.) closed in 2017.

Hamilton Lane Private Equity Fund X L.P.* is a globally diversified fund-of-funds. The fund
is a continuation of the successful strategy implemented in our previous five funds-of-funds
with vintages of 2000, 2003, 2007, 2010, 2012, and 2015. The fund is targeting total
commitments of $450 million. The fund is anticipated to be a blend of primaries, co-
investments, and secondaries while also diversifying across vintage year, geography, and
strategy.

Hamilton Lane Strategic Opportunities Fund 2017 L.P. is a transactional fund targeting
minimum total commitments of $250 million. The fund seeks primarily to make direct/co-
investment and secondary investments across the Credit, Mezzanine, and Opportunistic
spaces. The fund will seek investments with short duration and current yield component. The
fund is part of an annual series.

Hamilton Lane Co-Investment Fund IV L.P.*
Hamilton Lane has been co-investing since 1996. We have successfully raised three
dedicated co-investment vehicles and are currently raising our fourth co-investment fund. Our
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investment strategy today is consistent with that of the past: combine our size and scale with 
access to proprietary and differentiated deal flow to make high-quality co-investments. 
Diversifying our portfolios through differentiated general partners, geographies, industries 
and deal sizes has helped to reduce market risk and exposures for our funds. In addition, we 
continue to focus our co-investing activities in the SMID space, pursuing investments in 
companies with predominantly small- to mid-sized enterprise values. 

Hamilton Lane Secondary Fund IV L.P. is a diversified portfolio of secondary investments 
that recently closed in 2017. The fund will employ our well-established and proven strategy 
that we have effectively executed since 2000. The fund will be diversified across geographies 
as well as deal size, vintage year, industry, managers and strategy, and is targeting total 
commitments of $1.25 billion. 

*Please note that the information contained herein concerning the Hamilton Lane Co-Investment Fund IV, L.P. and
the Hamilton Lane Private Equity Fund X, L.P. is intended for discussion purposes only. All information contained
herein, including but not limited to proposed terms, fees, structure, diversification targets, or strategy is subject to
change upon issuance of final offering and subscription documents. This document is not an offer to sell, or a
solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates.

5. Please list the names and contact information of pension clients that you have
added in the last five (5) years.

Provided below is the information on Public Pension Plans who were added to the firm over
the past five years (as of December 31, 2016).

\Name Discretionary/Non-
Discretionary 

AUM (in millions) Join Date 

6. Please provide the names and contact information of all pension plan clients that you
have failed to retain in the last five (5) years, the asset size of each account, and the

35 Case ID: 210601197



reason(s) for termination. 

Name Discretionary/Non-
Discretionary 

AUM (in millions) Departure Date 

I. Describe any other service not included in Part III “Work Statement” that you believe
would be beneficial to PSERS and you are proposing to provide for PSERS.

In addition to our customized non-discretionary and discretionary strategies and specialized funds-
of-funds products, Hamilton Lane provides private markets distribution management services to
our clients. We work with our clients to enhance the realized value of their distributions of publicly-
traded stock through active portfolio management, that may increase overall private equity returns.

Hamilton Lane’s distribution management business represents an investment solution focused on
performance coupled with a strong service component. We provide our distribution management
clients with investment research coverage, discretionary liquidation of publicly-traded positions,
and seamless trading and operations management.

Moreover, we are able to tailor our distribution management services to suit the particular needs
of our clients:
 By employing a managed liquidation strategy designed to quickly return cash to the limited

partner, or
 By opting for an active management solution intended to enhance overall private markets

returns.

These services complement our portfolio reporting and monitoring activities and help to further 
enhance our clients’ overall investment experience. 

J. Specifically discuss your research breadth and depth.  How is your operational due
diligence process independent from investment due diligence?   Please discuss manager
risk identification and mitigation analyses conducted.  What do you consider to be your
firm's consulting specialties, strengths, and limitations?

Hamilton Lane has a dedicated Research Group that works closely with the Investment and Client
Service teams. The Research Group consists of seven professionals (as of December 31, 2016)
and is separate and distinct from our investment teams, who are responsible for our core
investment due diligence process (outlined in Section III-6, C,2). Leveraging our robust internal
database and external resources, the Research Group helps the firm develop better investment
insights around portfolio construction and risk management with topical papers and provision of
data from internal and external sources. This complements qualitative input from our experienced
investment professionals.

In addition to tracking global economic and financial market trends, the Research Group works to
develop sophisticated models and tools to aid our internal teams and external clients in areas such
as fund diligence, investment pacing, and portfolio allocation. The group uses publicly available
data, subscription-based third party resources, and our extensive internal databases.
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Our commitment to invest in research underscores the knowledge that both investment selection 
and portfolio allocation collectively drive our investments.  

Operational Due Diligence (ODD) has become an increasing area of focus of the firm. While 
Hamilton Lane has been focused on ODD for years through our rigorous due diligence process, 
we recently created a dedicated ODD team to focus on this function exclusively. Our dedicated 
ODD team is led by Julie Shenkman, Vice President, and Patrick Kotras, Senior Associate. Please 
reference Section III-6, H for more information on our ODD process and the background of our 
dedicated ODD team members.  

As part of our investment and operations due diligence processes, we evaluate risk at the time of 
investment. We measure risks at the portfolio company level (leverage, cyclicality, duration, 
valuation, etc.) and at the manager level (track record, GP longevity, quality assessment) to 
determine the risk profile for a particular investment, allowing us to calibrate the required return 
relative to risk. 

Importantly, our monitoring of an investment does not end once we invest; we are active in our 
communication with general partners, holding regular update meetings, phone calls, and attending 
annual meetings. In doing this, we are able to track investments, and recognize any issues early. 

Our approach to research and diligence include key differentiating factors that separate us from 
our competition. Why clients often choose Hamilton Lane are as follows:  

 We customize our client’s portfolio strategy and execute that strategy based on the needs and
objectives of the client. We do not employ a “one-size-fits-all” approach.

 We believe our due diligence process is superior to that of our competitors, and this is
evidenced by the performance generated on behalf of our clients. We are more than happy to
compare our performance to that of our competitors.

 We are an independent firm with significant employee ownership. We believe this type of
ownership structure creates a more stable organizational environment for our employees and
our clients. In contrast, some of our competitors may be owned by a small number of their
employees and/or have capital from private markets investors. We feel that these situations
can lead to unstable environments, as significant liquidity events are forced by the necessity
of private markets funds to realize investments and/or large owner estate events.

 Some of our competitors may employ organizational structures such that the client relationship
managers are also the same professionals responsible for developing optimal portfolio and
investment due diligence. We strongly believe that the skills required for industry leading
relationship managers versus the skills needed for top investment professionals are
significantly different. We believe two of the differences include:

o High-performing investment professionals can exhibit superior analytical attributes to
identify the subtle nuances that separate top quartile general partners from the rest of the
managers in the industry.

o Top relationship managers require a strong financial acumen coupled with superior
communication skills and the ability to deliver an entire organization, to achieve the best
experience for the client.
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Hamilton Lane recognized the importance of these different skill-sets early in the firm’s 
existence, and it is this important organizational difference that has allowed our firm to deliver 
superior client service. 

Amid an increasingly challenging atmosphere, marked by a constantly changing regulatory 
environment, greater volatility in the global equity and credit markets and a rationalized fund raising 
environment among other factors, Hamilton Lane has continued to grow and evolve our 
organization.  Nonetheless, because of the strength of the Hamilton Lane team, we have been 
able to recognize these industry forces, adapting as necessary, to enable us to offer our clients 
the superior service they deserve.  We have increased our total assets under management 
(including non-discretionary accounts) to over $332 billion (as of December 31, 2016), opened 
new offices around the globe and raised and begun investing a variety of new commingled 
products. 

K. Please quantify the alpha generation of your recommended funds versus public markets
and the median industry benchmarks.

We have provided this information in the attached excel file, Attachment L. [Attachment L is
considered confidential].

L. How does your firm evaluate the quality of its consulting services?

Hamilton Lane is focused on providing private markets advisory services that are not only best in
class, but more importantly, exceed the expectations of our clients. We strive to measure and
achieve this in a variety of ways:

Reaching Client Objectives:  Each year, we work with our clients to set clear and specific objectives
in their strategic plan. Such objectives may include: annual pacing targets,
sector/industry/geographic focus, reducing the number of manager relationships, etc. We
continually review the strategic plan throughout the year to ensure that we are on track to meet
these goals. In the subsequent year’s strategic plan, we go back and review whether or not we
reached all prior year objectives and what we did to get there.  These are not just the objectives of
our clients - we hold ourselves accountable for the development of these goals.

Client Performance:  A large part of our success is ultimately measured by the returns of our
clients. As private markets advisors, we are proud of our clients’ returns and aim to assist clients
in the development of their private markets strategy, in building long-term portfolios, and in bringing
the extensive resources necessary to invest a multi-billion dollar private markets program.

Tracking Client Feedback:  Our CCO oversees a program to monitor and track all written client
complaints. Any such complaint is then relayed to a senior manager to ensure that the complaint
is resolved immediately. Additionally, every two to three years, we distribute an investor survey to
current clients and consultants in order to further evaluate the effectiveness of various aspects of
our full service approach. We gather both quantitative and qualitative insight into the firm’s
performance on topics relating to our client service, reporting capabilities, investment expertise,
and beyond. Upon receiving the results, we analyze the resulting data and create a strategic plan
to address weaker areas and implement changes in order to improve our results.

Client Retention: In an industry where client turnover can be fairly high, we are proud to say that
we have higher than average retention rates. Last year, we had a 98% retention rate (as of
December 31, 2016) in our advisory business.  We believe this is a direct result of our focus on
superior client service, a deep and global investment team, and the wide array of resources at our
clients’ disposal.

M. Over the past five years, has your organization or any officer or principal been
involved in any litigation or other legal proceedings relating to your consulting or
investment activities?  If so, provide a brief explanation and indicate the current status.
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N. Has your firm or any officer, director, partner, principal or employee ever been the subject
of any non-routine investigation or inquiry by a governmental agency or self-regulatory
body regarding fiduciary responsibilities or other investment related matters?  If so,
describe each instance and summarize any directives or letters of opinion that were
issued.
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O. Please provide a copy of the most recent review by a government agency or regulatory
body of your firm that relates to the services sought by PSERS.

P. Please describe the levels of coverage for errors and omissions insurance and any
fiduciary or professional liability insurance your firm carries. Is the coverage on a per
client basis, or is the dollar figure applied to the firm as a whole? List the insurance
carriers. Has your firm ever submitted a claim to your errors and omissions, liability,
fiduciary or fidelity bond carrier(s)?  If so, describe each instance.
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Q. Describe your disaster recovery plan and facilities.

As described in Section III-2, Hamilton Lane has a business continuation plan that has a primary
goal of resuming critical business functions as soon as possible following a major disruptive event
that threatens normal business operations.

The plan is prepared and updated quarterly by the head of Information Technology. The plan sets
forth details regarding, among other things, offsite back-up systems for the company’s IT network
and procedures for management to declare an emergency, establish an emergency operations
center, and coordinate a firm-wide response, including damage assessment and client and
employee notification. The plan also provides for offsite office facilities and full
telecommunications and computer services for the management team.

The latest data recovery test was performed in October 2016 by PPT Consulting. The head of
Information Technology reviews all testing and data recovery results with Hamilton Lane systems
administrators. The latest test results were favorable.

A copy of the Business Continuation Plan is included as Attachment H.

III-5. Personnel Qualifications.

A. How many employees work at your firm? How many in each category (using the
categories that your firm uses to organize employees into departments, i.e. consulting,
research, technology, marketing, etc.)?

Provided below is a breakdown of our employees by department as of December 31, 2016:

Role Number* 
Administrative Assistants 20 
Business Development 19 
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Client Service 52 
Distribution Management 7 
Co-Investment* 21 
Fund Investments 35 
Real Assets 4 
Secondaries 15 
Finance 17 
Human Resources 5 
IT 13 
Legal 20 
Marketing/Events 12 
Product Team 16 
Relationship Management 20 
Research 7 
Senior Executives 7 
Total 290 

*Does not include one professional who splits time between Co-Investment and Secondary Investments

B. Provide an organization chart showing name, title, function, years of experience (both
total and with the firm), work location,  and area of expertise of pension fund
consulting professionals and support staff.

Please reference Attachment M for our organizational charts.

C. What is the average number of clients per consultant?

Senior staff regularly reviews each relationship manager’s account level to ensure that their time
is appropriately managed and to budget for near and long-term requirements. There are no set
limits on the number of accounts a relationship manager can handle. However, we carefully limit
both the number and complexity of clients our team members manage in order to maintain the
highest standards of service, responsiveness and quality. Typically, account managers have a
blend of discretionary and non-discretionary accounts with primary responsibility for four to eight
client accounts at any given point.

D. Delineate the proposed management of services to PSERS. Provide names of staff
who will serve as primary consultants, principal assistant, contacts for PSERS with
your firm, and any other individuals who will provide services for PSERS. Specify the
role and scope of involvement for each individual. Will the primary consultant be
available to attend all Board meetings and assist the Board’s investment staff when
needed?

The consulting team that will be assigned to PSERS includes Michael Koenig, Managing Director,
who will provide executive oversight of the account, as well as Corina English, Vice President,
and Sean Barber, Senior Associate, who will serve as the primary points of contact, providing
day-to-day management of the relationship.

They will work closely with PSERS’ staff and trustees while leveraging the broad resources across
the Hamilton Lane platform to create a customized investment plan for PSERS. Michael, Corina
and Sean will act as PSERS’ voice within the firm and serves as a conduit to the worldwide
resources, including due diligence, legal, administration, and reporting.
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PSERS’ dedicated relationship management team will be available to attend any Board meetings 
and assist the Board’s Investment Staff as requested.  

E. For proposed primary consultant, principal assistant, and other key individuals who
will be providing services to PSERS, provide a biographical profile to include education,
years and areas of professional investment consulting experience, and years and areas
of professional investment consulting experience with your firm.

Provided below are the biographies of PSERS’ relationship management team:

Michael Koenig, Managing Director – Executive Oversight
Mike is a Managing Director in Hamilton Lane’s Relationship Management Department.

Mike has worked in financial services since 1994. Prior to joining Hamilton Lane in 2008, he was
a Vice President at Morgan Stanley, where he worked as a fixed income portfolio specialist in the
Asset Management division.   Previously, Mike held operations management and fund
administration positions at Morgan Stanley, PFPC, Inc., and The Boston Company.

Mike received B.S. degrees in Finance and Economics from Boston College.

Corina English, Vice President – Primary Consultant
Cori is a Vice President in Hamilton Lane’s Relationship Management Department, where she is
responsible for strategic planning support, portfolio construction and other day-to-day needs for
our clients.

Cori has worked in financial services since 2004. Prior to joining Hamilton Lane in 2008, Cori was
an Associate at Pfife Hudson Group, a boutique Investment Bank in New York City.  Previously,
she worked as an Analyst at UBS Investment Bank in Student Loan Securitizations, also in New
York City.

Cori received a B.S. in Finance and International Business from the Villanova School of Business
at Villanova University.
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Sean Barber, Senior Associate – Primary Consultant 
Sean is a Senior Associate in Hamilton Lane’s Relationship Management Department, where he 
is responsible for strategic planning support, portfolio construction, back office operations and 
other day-to-day client needs.  

Prior to joining Hamilton Lane in 2010, Sean was with SEI, where he was part of a team that was 
responsible for back office accounting for the firm’s private equity and real estate fund-of-fund 
clients.  

Sean received a B.S. in Accounting from Indiana University of Pennsylvania. 

F. For proposed primary consultant and principal assistant, provide the names of all
clients, private markets portfolio size, and nature of engagement for which these
individuals assume a similar role. What are their other duties for the firm?

For the primary consultants, we have listed the information on the client accounts they currently
service below. More information on their specific duties within the firm can be found in Question
E above.

Corina English – Vice President, Relationship Management 
Current Clients 

Client Name Plan Type 

Private Markets 
Portfolio Size 

(AUM $ millions)* 

* As of December 31, 2016

Sean Barber – Senior Associate, Relationship Management 
Current Clients 

Client Name Plan Type 

Private Markets 
Portfolio Size 

(AUM $ millions)* 

* As of December 31, 2016
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G. Provide name and position of private markets consulting professionals who were added
to the firm during the past five (5) years.   Provide name and position of private
markets consulting professionals who left the firm during the past three (3) years.  Have
any senior executives left or joined the firm in the past five (5) years?  Please describe
the circumstances of their departure(s) or their current roles.  Please provide a
description of your succession and continuity plans for management of the firm.

H. How does the firm monitor performance of consultants, analysts, and other
investment professionals that it employs?

Performance of employees across the firm is assessed through both semi-annual and annual
reviews. We believe that it is important to have open discussion and consistent feedback to
ensure that personal goals are being met. Our review process is formalized by HR and examines
numerous individual performance related factors, including how successful they are meeting the
goals and expectations of the role. This ties directly into the discretionary performance bonus that
is part of our compensation structure.

I. Provide a brief general description of the firm’s compensation agreements for
professional staff, including bonuses, profit sharing and equity ownership. Is some
component of compensation deferred? Does your firm have employment contracts
and/or non‐compete agreements with investment professionals?

45 Case ID: 210601197



J. Describe the job qualifications required by your firm when hiring investment
professionals. Are there specific qualifications unique to those involved in private
markets consulting?

Hamilton Lane has a detailed candidate selection and hiring process. We use a number of
channels when sourcing candidates including recruitment firms specialized in different functions
or practice areas such as private equity or investments. All candidates undergo a behavioral and
motivational screening interview process, which serves to qualify skills as presented on their
resume. Once a candidate is through that screening process, he or she is brought into the office
for interviews that focus on work experience, skills, intelligence, learning agility and culture
fit. Investment employees are tested on their Excel skills and given a case study to
complete. Reference calls provide a final way to assess a candidate’s skills and
competencies. This complex and time-consuming process produces new hires who are
immediately productive.

K. Describe your internal training procedures for consultants and research analysts.

Upon hire, new analysts go through a rigorous training course during which they are introduced
to our various systems and procedures. They receive technical and analytical training to prepare
them from a procedural standpoint, followed by several job shadowing exercises with peers within
the department. New hires are also enrolled in an interdepartmental mentorship program where
they are paired with a senior member of the team. We have found that the mentorship program
has helped new employees to more easily transition and grow within the firm.

Additionally, Hamilton Lane encourages the external development of our employees through
educational assistance and certification assistance programs. We expect our employees to have
a thorough knowledge of the global private markets industry and be well versed in private equity,
real estate, real assets and infrastructure.
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Hamilton Lane believes it is able to attract, motivate and retain strong candidates for a number of 
reasons, some of which include the firm’s market position and reputation, as well as its culture of 
teamwork and collaboration. Hamilton Lane’s culture is one of our most important assets and our 
single greatest differentiator in the market. The firm’s culture is built around a team orientation 
focused on achieving client objectives, whether for investment returns, reporting or client service. 

In conjunction with our competitive compensation structure, the firm also offers certain employees 
the opportunity to spend several months working in various office locations around the world. 
Additionally, individuals are encouraged to gain exposure to other departments within the firm 
through collaborative projects and training sessions. In many cases, this has led to individuals 
being promoted to other areas of the firm. 

Furthermore, we have recently created the Hamilton Lane Analyst Development Program (ADP). 
We selectively target recent college graduates who have demonstrated a commitment to 
developing their intellectual, analytical, social and professional abilities for a three-year program. 
Each ADP class of 10-15 members goes through an intensive 9-week training program after 
which they are assigned to a department and role that matches their abilities and interests. The 
most outstanding analysts may be offered permanent positions within the firm while others often 
transition into graduate school programs.   

L. Describe your continuity plan and procedures in the event that key personnel for this
assignment should leave the firm, or otherwise be unable to perform their duties.

Hamilton Lane uses a team approach across all business lines. From a client team perspective,
we build in support. We assign a back-up senior Relationship Manager and an active Senior
Executive to ensure redundancy for the account. Additionally, we create extensive investment
plans (with client staff, as appropriate) that are shared throughout the Hamilton Lane
organization to ensure that our firm knows and understands the client’s program and objectives.

As described in Question D above, PSERS’ dedicated Relationship Management Team will be
comprised of Michael Koenig, Managing Director, who will provide Executive Oversight of the
account. Corina English, Vice President, and Sean Barber, Senior Associate, will act as the
primary consultants for PSERS account, and serve as the day-to-day contacts for PSERS. In
addition to Michael, Corina, and Sean, there will be a dedicated team of junior-level client service
professionals (senior associate and below) who will also assist with day-to-day tasks involved
with managing the account.  Because of the number of professionals dedicated to the account,
there will always be ample back-up support should any of the relationship managers become
temporarily unavailable.

M. Are any of the activities related to your private markets consulting services outsourced
to a third party? If so, please describe each arrangement including the compensation
structure.  How is the quality of work performed by third parties assessed?

None of investment-related activities or relationship management services are outsourced to
third-parties. We perform all consulting services in-house.
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III-6. Soundness of Approach.

A. General

1. What differentiates your firm from other competing firms?  Please identify your
competitive advantages and disadvantages.

Within our peer group, we believe very few firms have a dedicated platform similar to ours.
Outside of the importance of returns, Hamilton Lane’s distinct competitive advantage comes
from the worldwide footprint of our network. This network includes our people, our clients,
and, to some extent, the funds with which we invest. A client of Hamilton Lane is considered
a part of the firm. We encourage cross-client communication and sharing, combining global
perspective with on-the-ground resources. We believe this information loop, coupled with the
substantial information advantage gained through both the relationships we have as well as
our clients’ fund relationships, brings a substantial advantage to our firm and our clients’
investment programs.

We believe the key differentiating factors that separate us from our competition include:

Experience: Hamilton Lane is completely dedicated to the private markets asset class and is
considered a leader in terms of fund access and diligence. We have provided private markets
consulting services since 1991.

Global Presence: With 12 offices, 97 due diligence professionals (as of December 31, 2016),
an experienced Investment Committee and clients around the world, we are uniquely
positioned to ensure global deal flow, allowing us to truly select those managers we believe
to be the best-in-class across strategies and geographies.

Detailed Diligence: We provide our clients with frequent communication regarding their
portfolio needs combined with a structured, in-depth investment process and a history of
success. Our diligence efforts are supported by a dedicated Research Team with access to
our extensive database of fund information.

Access: Our access to brand name and oversubscribed funds comes from our market
position, global network, prestigious client roster and proactive efforts to find and source the
best opportunities available.

Legal Resources: Hamilton Lane has a full-time in-house legal team with extensive
experience in partnership negotiations. We provide a significant value-added service to our
clients through our review and negotiation of economic and legal terms of new investments
in comparison with the most recent standard market terms.

Client Service, Integrity and Full Transparency: We consider each client a partner, acting as
an extension of their staff. It is crucial for us to uphold the highest level of controls and integrity
in the services provided. Hamilton Lane employs a comprehensive set of procedures and
controls overseen by our general counsel: monitoring client service levels, adherence to
LPAs, investment allocation and conflict of interest, among other processes. This ensures fair
and ethical treatment of all clients. As further evidence of our commitment to transparency,
our partnership with iLEVEL Solutions™ provides our clients access to an unparalleled level
of detail and custom analysis.

2. Discuss the challenges generally involved in designing, implementing, and
monitoring a private markets program for a very large client with substantial capital
to deploy.

There are several challenges involved with designing, implementing, and monitoring a private
markets program for large clients. For clients with significant capital to deploy, there is the
challenge of a program becoming too diversified, or conversely, under-diversified. Another
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challenge is access to top-tier funds, as well as limited deal flow. Additionally, many large 
clients may not have the internal resources necessary to monitor such a large program or the 
expertise in specific sub-strategies, such as secondaries and co-investments.  

We believe Hamilton Lane is well equipped to handle these challenges and we have 
successfully implemented programs for large clients across the globe. We address the above 
challenges in the following ways: 

Diversification: Hamilton Lane’s goal is to construct a prudently diversified portfolio for each 
of our clients. By allocating assets among a number of different fund sponsors, the portfolio 
will seek to limit its exposure to any one particular general partner. 

We believe one of the greatest mistakes investors make in private markets is over-
diversification in the number of funds with which they choose to invest; we believe that too 
often investors commit to a large number of general partners and end up with an over-
diversified and unwieldy portfolio. Conversely, we believe that investors often pay too little 
attention to diversification by time and run the risk of having too many investments which are 
concentrated in certain vintage years relative to others. For this reason, we exercise the 
appropriate amount of caution in regards to diversification and we are extremely selective 
during our investment process and to promote appropriate vintage year diversification. 

Access: Hamilton Lane is completely dedicated to the private markets asset class and is 
considered a leader in terms of fund access and diligence. We have provided private markets 
consulting services since 1991. Our access to brand name and oversubscribed funds comes 
from our market position, global network, prestigious client roster and proactive efforts to find 
and source the best opportunities available. In serving public pension advisory clients for over 
25 years, we have significant experience in facilitating introductions to potential new 
managers.  

Deal Flow: Our deal flow primarily results from our market position, global network, 
prestigious client roster and a proactive effort to find and source what we feel are the best 
opportunities available. We have a history of success in gaining new access and expanding 
relationships for existing clients. Furthermore, our access to brand name and oversubscribed 
funds provides clients with the potential for exposure to investments otherwise unavailable. 
However, we believe strongly in a discipline that subjects each manager to a similar process 
regardless of whether the fund is a brand name, a first-time fund or someone with whom we 
have invested. 

Expertise in assisting clients with limited internal resources: Hamilton Lane has extensive 
experience and expertise across the private markets asset class, particularly with specific 
sub-strategies such as secondaries, co-investments, and real assets. We have longstanding 
relationships with premier investment managers, access to significant deal flow, and a 
rigorous due diligence and monitoring process. We have dedicated teams that specialize in 
these specific strategies, with dedicated investment committees for each strategy. We also 
have ample experience in implementing specific and customized programs for clients who 
have an interest in specific sub-strategies and we have the resources equipped to design, 
monitor, and implement a fully customized program. Please refer to Section III-1, Question 
10 for an in-depth look at the in-state co-investment programs we have built for many peer 
pension plans.  

3. In light of the current environment, please discuss the unique challenges, areas of
concern and opportunities that both private markets managers and investors
currently face, including the following:

a. How has the private markets landscape changed over the past 5 years, and
what further changes do you expect?
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b. Are there any private markets strategies that are unattractive going forward, and
if so, why?

c. Are there any private markets strategies that are particularly attractive going
forward, and if so, why?

4. Provide a sample investment policy statement covering a private markets program
for a large pension plan that you developed for that client.

A sample investment policy has been included as Attachment C [Attachment C is
considered confidential].
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5. Discuss your views on utilizing funds of funds vs. direct private markets investments
and provide your rationale.

The appropriate mix of investments varies on portfolio and client needs. While there is no
“one-size-fits-all” approach, we have provided below our thoughts on utilizing fund of funds
vs. direct private markets investments.

Funds-of-funds (FOF): Funds-of-funds can be advantageous for small investors with limited
to no dedicated resources, or they can be used strategically by larger investors in niche
sectors that may be more difficult to access. FOF provide enhanced diversification within a
single commitment and less administrative responsibility. However, they have a double layer
of fees, may lack transparency in reporting, and may be over-diversified.

Primary Funds:  Primary funds are the solid core to a private equity program. They provide
for long-term returns in excess of private markets and can provide thoughtful diversification
with a focused number of commitments. They are accessible for small to large investors, and
investors can increase exposures to primaries as the program develops.  Like all private
markets investments, they are illiquid, and information and access can be a challenge, though
outside advisory resources can be helpful in this regard.  Investing successfully through
primary funds requires a long-term commitment to the asset class and a clear ability to
execute and monitor the program’s development.

Direct Investments: Investing directly in companies independently requires a fundamentally
different set of resources than the approaches discussed above. A well-executed direct
investment program can provide attractive returns. However, sourcing, investment resources,
diligence expenses, legal, structuring and investment skills are more akin to those of a fund
manager. In particular, public investors need to consider FOIA requirements in establishing
a direct investment program. The programs outlined above are all more common in U.S.
public pension funds than in direct investment programs, for these reasons.

Co-Investments: Co-investments can provide an enhanced multiple of capital and actively
increase capital deployment (and therefore assist to actively manage PE exposure). They
also provide lower average asset class costs. However, co-investments require either an
outsourced manager to access or a large primary program to provide deal flow. Additionally,
investment skills required to assess co-investments are distinct from fund investing. Deal
access, allocation constraints and diversification are all factors to be considered in developing
a co-investment exposure.

6. Discuss your views on applying additional leverage, or increasing the leverage ratios
to private market investments.

With fund leverage, we are typically cautious as leverage increases risk significantly due to
its collateral nature. Leverage should be seen as a performance enhancer not a driver; we
do not want to rely on it, especially since there are times where it is not available. Additionally,
leverage tends to be expensive - carried interest is paid on the returns generated by leverage.
Some credit strategies lend themselves to longer term leverage, but this is evaluated on a
GP-by-GP basis, and we generally assess the general partner’s ability to generate attractive
returns on an unlevered basis. Generally, if a strategy needs leverage to make the return
hurdles, we would lean negatively.

7. Discuss your views on registration/regulatory issues with respect to private markets.
How are such issues monitored by your firm?

Hamilton Lane is constantly monitoring for any changes to the regulatory environment, as
well as any legislative matters that could affect the firm. We are proactive in preparing for any
anticipated changes, so that we can easily adapt to any new requirements. At this time, we
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do not anticipate any regulatory reform or legislation that could impact the firm in the near 
term.  

Hamilton Lane has appointed Frederick Shaw to serve as chief compliance officer ("CCO") 
as of April 1, 2017. Prior to the retirement of Robert Cleveland, the firm’s former General 
Counsel and Chief Compliance Officer, on March 31, 2017, Mr. Shaw served as the firm’s 
Director of Compliance. Mr. Cleveland and Mr. Shaw worked closely together to ensure a 
seamless transition. Lydia Gavalis was appointed to General Counsel at that time as well. 
The CCO is supported by the compliance officers who handle many of the day-to-day 
responsibilities of the department. The Compliance Department's mission is to ensure that 
the firm is following the rules and regulations applicable to its business in the various 
jurisdictions in which it operates and to ensure that the policies and procedures outlined in 
the firm's Compliance Manual and Code of Ethics are being followed.       

The Compliance Department reviews the firm's policies and procedures on an ongoing basis 
to determine whether they are accurate and sufficient, and if necessary, to make changes or 
updates. The firm's policies and procedures are also tested and assessed periodically. 
Compliance testing includes more than 30 different types of monthly, quarterly, semi-annual 
and annual assessments of the firm's business areas.  

To keep employees up-to-date on relevant issues, the Compliance Department conducts 
required annual training to review the firm’s Code of Ethics, Compliance Manual and 
developments in the industry related to compliance. 

8. Discuss your views on private markets fee structures.  How are “fair” fee structures
determined?  Benchmarked?  Discuss your experience negotiating fees on behalf of
clients.
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9. Do you host any client events or conferences? If so, please describe them. Are
private markets managers invited to attend?

Each year Hamilton Lane hosts a variety of conferences and meetings for our clients and the
general partners in which we invest. Some examples of these events include our Market
Overview and Annual Investors’ Meetings, which we present at various locations around the
globe. Additionally, our advisory and separate account clients have access to the Hamilton
Lane Private Summit. This is an annual event that allows our clients the ability to interact in
roundtable discussions with some of our most senior investment professionals. The event
takes place over the course of two days and spans a variety of topics within private markets,
including our annual market overview. We neither ask for nor accept any fees from our clients
or general partners for attendance at any event sponsored by Hamilton Lane.

10. Discuss your willingness to establish a knowledge transfer relationship with PSERS
and describe the activities and information that this would entail, including data
sharing and analytics.

We are happy to establish a knowledge transfer relationship and provide ongoing training for
PSERS. Hamilton Lane believes clients should be knowledgeable and informed about the
alternative asset class because of its differences from traditional asset classes and the limited
information available from other sources. Accordingly, we make a concerted effort to educate
and train the staff and trustees of our clients. Our goal is to create open dialogue with our
clients, which is intended to facilitate information flow and benefit from the resources and
information of each.

We offer several services to facilitate education and transfer of knowledge on the private
markets asset class including educational sessions, in-office training and periodic meetings
or phone calls. The firm customizes these options based on the client’s needs. Our
educational sessions range from the basics of private markets investments to advanced
topics on strategy and trends in the market. Clients can also visit our offices for one to five-
day sessions to assist them with their understanding of the private markets.

In addition, we offer our clients the opportunity to attend our Hamilton Lane University.
Hamilton Lane University is designed to further our clients’ knowledge and technical skill set
in the private markets asset class as a way of helping them effectively build and develop their

54 Case ID: 210601197



portfolios. All instruction is taught by Hamilton Lane professionals and takes place at Hamilton 
Lane’s headquarters outside of Philadelphia. Our comprehensive and diversified program 
provides staff with a more comprehensive understanding and appreciation of the inner-
workings of the private markets as an asset class. During the week long sessions attendees 
gain the following: 

 Further exposure to history of the asset class and strategies
 Understanding of due diligence process and deal sourcing
 Further insight into portfolio management and construction
 Tools to assess the performance of private markets investments
 In-depth knowledge of benchmarking and enhanced skills in private markets accounting

Additional information on Hamilton Lane University has been provided in Attachment G. 
[Attachment G is considered confidential.] 

11. Describe the access and interaction PSERS would have with members of your
staff, other than the assigned consultant and backup.

PSERS’ Relationship Management team would act as a PSERS’ voice within the firm and
serve as a conduit to the worldwide resources, including our investment teams, research,
legal, administration, and reporting. The team would be able to set up various types of
educational sessions and knowledge transfer opportunities for PSERS’ by coordinating with
senior professionals from our various groups. Additionally, PSERS would have direct access
to various professionals across the company, including experts in our research department
and investment groups.

12. Briefly summarize your philosophy regarding the consultant’s relationships with
boards, staff, and investment managers.

Collaboration is the key to our relationship with our clients, which includes both the board and
staff. A successful program is built through a thorough understanding of the objectives of our
clients and maintained through a collaborative process that involves periodic confirmation
(and adjustment as needed) of our clients' goals and objectives for the investment program.
This philosophy is the guiding principle behind our efforts in creating a strategic plan and
reconfirming the plan at least annually. We also are proponents of full disclosure and
transparency. This comes from our roots in working with public pension plans and our intimate
knowledge of the demands put on these types of organizations. Our clients are privy to all of
our investment related activity, and information is conveyed regularly by our relationship
managers. We take great pride in having built strong relationships with each of our clients.
We believe this, along with generating attractive returns, has kept our client loss ratio to a
nominal number over the more than 25 years of our existence.

Hamilton Lane also believes it is important to maintain solid working relationships with general
partners, while maintaining a high level of independence and objectivity. Good working
relationships are necessary to secure investment opportunities for our clients and to facilitate
efficient and complete access to information about fund performance. Objectivity and
independence allow us to maintain a consistent evaluation approach for new funds and re-
ups. We make a concerted effort to communicate each step of our due diligence process with
general partners. When delivering a “no” to a general partner, we make every effort to be
both courteous and constructive.

13. List all standard services provided in a typical pension plan consulting
assignment and any specialized services that you have provided to meet other
needs of specific clients.  Specifically discuss your firm’s operational due diligence
process and review outputs, including reports related to operations and
infrastructure, regulatory and compliance, ADV or other regulatory reports review,
financial statements, private placement and/or partnership agreement review and
comparisons, and other significant documents.
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Our advisory business covers all private markets strategies and caters to large institutions 
with internal staff dedicated to private markets. We provide a wide array of services tailored 
to complement the client’s internal capabilities and address specific needs, including due 
diligence, strategic portfolio planning, legal, research, monitoring and reporting, board 
presentations, performance analysis and benchmarking. Each of our advisory clients typically 
commits $300 million to $1+ billion to private markets investments per year. The chart below 
lists some of the features of an advisory relationship, but can be customized further to address 
the comprehensive needs of PSERS. 

Advisory Relationships 
 Strategic planning; commitment pacing models
 Cash flow review
 Ongoing collaboration with staff and trustees on strategy, market

trends policy guidelines
 Advice on portfolio construction, including assessment of liquidity

options
 Investment advice
 Funds coming to market review
 Preparation/presentation of investment recommendations
 Annual Meetings/Advisory Board attendance and meeting note

distribution
 Monitoring/advice on significant fund developments
 Cash flow direction/processing/reconciliation
 24/7/365 access to all relevant back office reporting via iLEVEL
 Legal review and negotiations
 Research/Market review

We have provided detailed information on our Operational Due Diligence (ODD) services in 
Section III-6, C. Our ODD services have become an increasing area of focus for the firm and 
we anticipate growing our services significantly in the near- and long-term. Currently, much 
of our ODD process is handled by our respective investment teams during the larger due 
diligence process, however, we have a dedicated team focused exclusively on the area. Julie 
Shenkman, Vice President, and Patrick Kotras, Senior Associate, lead our operational due 
diligence efforts. 

14. Discuss your views on public pension plans making secondary sales from their
private markets portfolios.  Please summarize any experience you have advising
clients on secondary sales.

From time-to-time Hamilton Lane has also advised clients with regard to secondary sales of
legacy investments and provided analysis on potential pricing of a secondary sale. Our
dedicated secondary team of 15 investment professionals is well-experienced in providing
this type of analysis (as of December 31, 2016). Additionally, we have modeled the potential
impact on future cash flows, NAV, performance and commitment pacing for our clients.
Please refer to Attachment A for an example.

Hamilton Lane does not broker on secondary transactions and we do not sell private markets
assets in the secondary market. For the execution of secondary sales, we have always
utilized a recognized secondary market intermediary to achieve a market price.

If PSERS needed assistance with a secondary sale from their portfolio, we would seek to
identify a third-party intermediary to work with Hamilton Lane on the analysis and execution
of secondary transactions.  This would ensure that PSERS’ is obtaining market pricing for its
assets.  We have worked with a number of secondary intermediaries in a similar capacity
and, while the third-party is yet to be determined, we would partner with a group that
embodies the same level of high-quality service and performance as Hamilton Lane.

B. Portfolio Construction
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1. It is the Board’s desire that the private markets portfolio complement, or diversify,
the primary holdings of the Fund. How would you ensure the private markets
program is structured in this manner? How would you monitor the private markets
program in relation to PSERS’ total investments on an ongoing basis to ensure the
private markets program is truly providing diversification?

2. Describe the process you will use to recommend private markets program
investment objectives and policies for PSERS.
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3. Describe the framework used for private markets classification, including a list of
the specific categories. Describe the process and resources you will use to
recommend private markets asset allocation for PSERS. Discuss the possible
circumstances and process whereby you might recommend that a private markets
asset allocation should be changed. Provide a sample of an asset allocation plan you
have developed for a pension fund client.
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4. Describe the private markets program construction framework and process,
including how recommended allocations to private markets strategy types,
geographic regions and individual managers are derived.  Do you develop forecasts
for distinct strategy types that form the basis of allocation decisions?

Hamilton Lane’s philosophy regarding investing in private markets is embodied in our portfolio
construction approach, which aims to take advantage of various economic cycles. Using
managers as building blocks, we search for complementary managers by style and strategy
and prudent diversification by industry and geography to allow for appropriate risk-return. For
example, we recognize that mid-market comprises managers taking varying amounts of risk
– the value buyer, the buy-and-build manager, the turnaround specialist and the growth equity
player. All of these managers have their place in the portfolio, but recognizing their unique
differences, risk-return profile and portfolio fit is crucial to portfolio construction.

Hamilton Lane’s allocation methodology is both a top-down and bottom-up process. From a 
macro perspective, we take into account the following: 

• performance history of the sub-asset class;
• our perspective on the market's future return and other economic & industry trends;
• the client's or product’s risk-return profile and desired cash flow pattern; and
• desired geographic, vintage year and industry diversification.
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Then our analysis drops down to the fund level, where we conduct quantitative and qualitative 
analysis on the appropriateness of individual investments for the portfolio. Such an approach 
allows us to make opportunistic investments in fund managers with compelling performance 
or in sectors that seem poised to outperform. Among our managers we are seeking unique, 
yet complementary return streams. 

5. Are there any strategy types or geographic regions that you specifically target or
avoid? If so, why?

No. Private markets are a long-term asset class, and we invest through various economic
cycles. Fundamentally, we believe in a diversified approach using in-depth diligence to
identify managers that can create alpha in various market conditions. In addition, we are
mindful of global trends and disruptive events which may create unique investment
opportunities. These trends and events may identify specific strategies or geographies to
overweight or avoid. We maintain flexibility in our investment approach to take advantage of
these opportunities as they arise and we are constantly revising our long-term market outlook
to adjust allocations as fundamentals shift over time.

As a global firm, Hamilton Lane screens and evaluates many investment opportunities to
determine which are the best available to our clients. All of these funds must pass the same
scrutiny of Hamilton Lane’s rigorous due diligence process and our Investment Committee.
We employ a comprehensive approach to private markets, covering managers of all
geographies, strategies, and sizes. Hamilton Lane looks at each of the components of private
markets, measures a relative risk reward ratio for each, and then constructs a portfolio around
those measures. For each strategy, we examine the current market environment and give an
outlook over the next five to seven years.

6. How do you identify style drift in a private markets portfolio? When style drift is
identified how is it evaluated and what actions are taken?

Style drift is identified during our comprehensive investment monitoring program. Our
monitoring process combines both quantitative and qualitative components to provide
continuous assessment of performance. Our investment teams are in frequent contact with
general partner groups – conducting frequent phone calls, visiting their offices, or inviting
managers to our offices for updates. We conduct on average close to 200 official update
meetings per year.

Further, we employ a rigid data verification process that ensures data integrity and general
partner compliance of terms. The manager of our investment analyst pool is responsible for
monitoring general partner compliance with partnership terms. Additionally, our dedicated
reporting team tracks the cost basis and reported value for each portfolio company from the
partnership’s quarterly financial statements, which allows us to see movements in valuations
from period to period. To the extent a general partner is not marking its portfolio to account
for changes in company performance, or consistent with our understanding of such
performance, Hamilton Lane will contact the general partner for an explanation.

Additionally, seeking an advisory board seat can be beneficial to help drive change if there
are concerns that style drift is occurring. Sitting on an advisory board helps us to have a better
understanding of general partner groups and act as an advocate for our clients. As of
December 31, 2016, Hamilton Lane sits on more than 300 advisory boards on behalf of our
clients. Our firm typically seeks an advisory board seat when significant capital has been
allocated to the fund (more than 10%). An advisory board position can provide significant
insight into the activities and philosophy of a general partner group, as well as ensure that
the general partner recognizes the concerns and interests of institutional clients.

7. Describe the variables and methodology you will consider in recommending private
markets performance benchmark(s) for PSERS. Provide samples of benchmarks
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you have recommended for pension fund clients. Can the firm provide customized 
benchmarks?  If yes, describe the thought process behind a customized benchmark 
proposal. 

8. Describe the methodology you would use to construct a private markets portfolio.

Hamilton Lane’s philosophy regarding private markets consulting is embodied in our portfolio
construction approach. Using managers as building blocks, we search for complementary
managers by style and strategy and prudent diversification by industry and geography to
allow for appropriate risk-return. For example, we recognize that mid-market comprises
managers taking varying amounts of risk – the value buyer, the buy-and-build manager, the
turnaround specialist and the growth equity player. All of these managers have their place in
the portfolio, but recognizing their unique differences, risk-return profile and portfolio fit is
crucial to portfolio construction.

61 Case ID: 210601197



Hamilton Lane’s allocation methodology is multi-leveled to take into consideration 
macroeconomic conditions as well as the private markets environment. This top-down and 
bottom-up approach begins with factoring in the macro perspective. This includes reviewing 
the performance history of the asset class, the current global market and our perspective on 
future return, client specific items such as risk adversity and cash flow needs, and is rounded 
out with diversification targets for geography, vintage year, and strategy. 

Then our analysis drops down to the fund level, where we conduct quantitative and qualitative 
analysis on the suitability of individual investments for the portfolio. Such an approach allows 
us to make investments in fund managers with compelling performance or in sectors and/or 
geographies that seem poised to outperform. Among our managers we are seeking unique, 
yet complementary return streams. This fund-level analysis and evaluation of fund manager 
investment style typically lasts three months from initial screening to final investment 
recommendation. Of the analysis completed during this time, we consider the following topics 
crucial to our decision: 

 Strategy - Has the manager demonstrated the ability to invest with a consistent strategy
across market cycles?

 Team - Does the team operate as a cohesive unit and have the professionals worked
together before?

 “True” Track Record – In addition to understanding absolute returns, how does a
manager compare to other managers on a risk-adjusted basis when fund features such
as leverage, recycling of capital, or treatment of cash flows are normalized?

 Differentiators – Relative to other fund managers in the same space (e.g. opportunistic
strategies), what is different about the manager’s strategy? How will these differences
complement investments in the client’s existing portfolio? How does this position the
group against other opportunities currently available in the market?

62 Case ID: 210601197



C. Sourcing Private Markets Investment Opportunities

1. Describe your investment research and analysis capabilities related to private
markets. Are your resources internal or external? If any external resources are used,
provide a description including the name of vendors providing these resources.  How
is the information used to inform and advise clients?

2. Describe your overall approach to manager research and selection, including a list of
any specific criteria that must be met in order for a manager to be considered and
any characteristics that will automatically exclude a manager from consideration.
Please specifically discuss your firm’s formal scoring system and ratings matrix for
investment and operational due diligence, as well as the initial and ongoing investment
assessment and monitoring processes and philosophies.  This discussion should
include review of team structure, overall and sub-process development and use in
analyzing the factors that would deem an investment manager as institutional quality,
the nature and extent of background checks, the extent and timing of on-site visits and
data verification, and the current summary and other report structure to be forwarded
for client review.  Please provide an outline of your manager evaluation framework.
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best. Investment decisions are not made solely based on GPRS output, but the tool provides 

3. Please discuss the firm’s database of private markets managers.  What are the
factors the firm uses to rate managers in the database? Can the database be accessed
by clients online?
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4. How willing is the firm to perform due diligence on managers that are not in the database
but that the Board would like reviewed? Is there an extra charge for that type of research?

We are more than happy to perform due diligence on managers that are not in our database. It is
important to note that whether an investment opportunity is identified by Hamilton Lane or a client
directly, all must go through the same rigorous due diligence process.

The same thorough and time-tested process is utilized for every opportunity regardless of prior
investments with the general partner. Our due diligence approach ensures that every important
area of analysis is thoroughly reviewed, and it also provides the flexibility to discover new and/or
unique areas of potential concern and opportunity.

We do not charge extra for diligence on managers that are not in our database.

5. Each year, on average, how many managers do you: 1) Meet with, 2) Subject to full due
diligence, 3) Update prior full due diligence, and 4) Approve for investment?

Provided below is a summary of the number of managers we conducted diligence on over the past
three years:

Year PPMs 
Screened GP Meetings Full Due 

Diligence 
Broad 

Recommendations 

6. Describe your capabilities as to the extent of possible involvement in negotiating legal
documents, including side agreements, where appropriate.
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7. Briefly describe your requirements or preferences regarding level of management fees,
level of profit sharing/carried interest, hurdle rates of return, acceptable levels of
leverage and transparency, key person provisions, and other criteria you view to be of
high importance.
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8. Describe your pre‐investment due diligence process including the groups or individuals,
deliverables, decision points and timeframe associated with each component.

During pre-investment due diligence, our investment teams screen and review every private
placement memorandum for potential investment. A memo is then drafted, identifying potential
merits and issues of the fund. The memo captures relevant high-level information that will be used
as a framework for conducting in-depth diligence.
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This information includes: 

• Fund strategy
• Investment approach
• Track record
• Team/Organization

The memo is presented at the bi-weekly Investment Committee, and the most attractive 
opportunities are approved for further diligence.  

A typical due diligence team is comprised of a senior lead (Managing Director, Principal, Vice 
President), a mid-level professional (Sr. Associate, Associate) and 1 to 2 junior level professionals 
(Sr. Analyst, Analyst). Our due diligence process typically lasts three months from initial screening 
to final investment recommendation. 

9. Please provide a sample investment due diligence summary report/memo.
A sample investment report has been included in Attachment P. [Attachment P is considered
confidential.]

10. If you use a questionnaire as part of your private markets manager due diligence
process, please attach as an appendix to your response.

We utilize a detailed questionnaire during our due diligence process. Once an investment is
screened, the investment team and the Investment Committee will then determine if the private
markets manager has reached the full diligence phase in the due diligence process. At that point,
the investment team will send the private markets manager a full questionnaire that is specific to its
investment strategy. We have provided a sample questionnaire in Attachment N. [Attachment N
is considered confidential.]

11. Describe how your firm interacts with placement agents.

Hamilton Lane has certain selling arrangements with third party marketing firms, predominately in
non-U.S. markets, where the firms are paid a percentage of revenues that they originate. It is
possible that such selling arrangements could be expanded to other markets in the future but will
likely continue to be focused outside the U.S. These arrangements are established with the provision
that the payment arrangements are fully disclosed to the end clients. Hamilton Lane does not have
any soft dollar or similar arrangements with brokers or other third parties.

As part of our extensive due diligence process, Hamilton Lane has consistently requested that
general partners disclose their relationships with placement agents. We have further expanded the
depth of our due diligence questionnaire, comparing it to other placement agent questionnaires
being distributed by various state pension plans to ensure that Hamilton Lane is requesting similar
levels of detail.

12. Describe the systems and procedures used to store and access manager-related
information (performance, portfolio exposures, research notes, due diligence reports,
etc.), including any third-party and internally developed databases or document storage
utilities.

a. How is the information collected? (i.e. surveys, due diligence questionnaires,
meetings, etc.)?  How is it verified?
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b. How many unique funds are covered by your database?

c. Do you have dedicated support staff and/or technology professionals that focus on
data management?

Yes, we have several teams at Hamilton Lane that are solely focused on database
management – from both information technology and database management perspectives.
Led by Kevin Lucey, COO, and Michael Koenig, Head of Client Services, we have a team of
more than 50 dedicated, back office professionals focused on maintaining, directing, and
reporting on our clients’ alternative asset portfolios (as of December 31, 2016).

In order to effectively support our clients, we have taken a three pillar approach to staffing our
back office: data solutions, client operations, and relationship management. Our data solutions
group, led by Ed D’Onofrio, is responsible for data collection and accuracy of the data. Using
SOC 1 controls, this team enters and reviews the data on a daily basis to ensure accuracy in all
of our reporting deliverables. The client operations group, overseen by Christopher Corrao, is
responsible for day-to-day maintenance and meeting all client reporting needs. This group
oversees the portfolio cash flow activity and prepares all monthly, quarterly, and annual reporting
deliverables for the client. The relationship management group is in charge of portfolio
construction and strategic planning. Using many internal models, they are able to predict future
portfolio activity, and thus, work with the client to maintain their preferred allocation to the private
markets.

An organizational chart of the team is provided below.
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d. If you maintain an internal manager database, do you sell it to third parties? How is
the compensation for access structured?

We do not offer access to our internal manager database to third parties. However, we do offer
access to our exclusive portfolio analytics software, Cobalt, for a fee.

Cobalt is Hamilton Lane’s exclusive portfolio analytics software, which was launched in October
2016. Hamilton Lane entered into a strategic partnership with Bison (Boston Illiquid Securities
Offering Network, Inc.), a company focused on creating innovative analytical systems for the
private markets industry. Together, Hamilton Lane and Bison launched Cobalt, a cutting-edge
analytics platform designed to meet the evolving needs of all private markets constituents by
offering enhanced portfolio analytics, fund due diligence, peer analysis and cash-flow
forecasting. For more information on Cobalt, please reference Section G, Question 6.

e. What fees or other consideration, if any, do you receive from managers who wish to
be maintained in your database?

Not applicable. We do not charge managers to be included in our database.

D. Risk Management and Monitoring

1. Do you have dedicated individuals or a team separately responsible for risk management?

Risk management is a core function incorporated into every department and is not treated as a
stand-alone function. Each department faces unique risks, and senior department managers are
charged with managing those specific risks throughout their functional area. This includes functional
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redundancy, quantitative tools and back-up systems. Risk management oversight and direction 
across the firm is provided by the firm's CEO, Vice Chairman, General Counsel, COO, CFO, and 
Head of International. These officers, together with the other members of senior management of the 
firm, meet on a regular basis to identify and discuss the risks associated with proposed initiatives, 
on-going projects and individual departments. 

We have processes in place throughout our organization to measure and manage several types of 
risk related to both our clients’ capital and our operations: investment risk management, operational 
risk management and legal risk management. 

Risk Management Strategies 

Investment 

Strategy Planning The strategic plan outlines the goals and constraints appropriate to the risk appetite of the 
client. In setting target weights for strategy and geographic exposures, we seek to balance 
opportunities in the present investment environment with the appropriate amount of risk. We 
use propriety tools to help assess risks and examine how the economic and financial 
environment may affect the drivers of return within each strategy.  

Investment Selection The due diligence on individual investment decisions is focused on risks taken in the historical 
portfolio and prospective risks going forward. We play an ongoing role in investment risk 
management as an active member of many LP advisory boards – monitoring potential 
manager conflicts and serving as an active voice to mitigate them.  

Portfolio Building We focus on the underlying drivers of performance within funds and how these drivers may 
be related across managers or strategies. We are attuned to the strategies and value-added 
capabilities of our investment managers and strive to assemble a portfolio of complementarily 
exposures and uncorrelated alphas.  

Ongoing Monitoring We play an ongoing role in investment risk management as an active member of many limited 
partner advisory boards; monitoring potential conflicts and serving as an active voice to 
mitigate them. It is important not to give ‘rubber stamp’ approval to actions that are not in line 
with industry best practices. 

Operational 

Systems Our IT team carries out protocols to protect against electronic and physical intrusion, 
maintains redundant systems and external connections for voice and data communications, 
and keeps daily offsite backups of key systems for client and internal data. All of this is done 
with the goal of maintaining continuous system uptime for our global operations.  

Business Continuation Our business interruption plan provides for temporary services and facilities from Quantum 
from our headquarters location and remote network access for other global offices.  

General Business Risk Management of operational risk is overseen by the firm’s risk management committee, 
consisting of 6 members of senior management. The committee meets periodically to 
consider risks in all the company’s departments and the controls designed to mitigate those 
risks.  

Legal and Regulatory 

RIA Requirements Legal and regulatory risk management are coordinated by our general counsel, who is 
supported by our Director of Compliance and compliance managers. Our Compliance 
Department provides on-going education throughout the firm and ensures enforcement of our 
documented Code of Ethics and Compliance Manual. 

Securities Law 
Compliance 

The Compliance Department ensures that we adhere to the requirements necessary to 
maintain our Registered Investment Advisor status with the U.S. SEC as well as compliance 
with securities regulations and laws in jurisdictions where we do business.  

2. Do you employ stress testing and/or scenario analysis?  If so, please describe.
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We utilize a number of quantitative tools and systems to conduct risk analysis on our investments. 
Risk measurement and management in private markets is unlike other asset classes where risk is 
measured by volatility of investment returns. Given that private equity investments are illiquid and 
valued only periodically, the data to make accurate judgments on risk using traditional methods 
(standard deviation, Sharpe Ratio, etc.) either do not exist or are not statistically sound enough to 
draw meaningful conclusions. 

As described in more detail in Question 3 below, we seek to quantify risk for private equity at three 
levels: the macro level, the manager selection level, and the portfolio construction level. At the macro 
level, we do extensive market and sector research. We bring clear market perspective and opinion 
on the relevant areas of private equity that should be considered for investment in an upcoming 
year. 

At the manager selection level, our due diligence process includes a rigorous evaluation of the fund 
manager’s prior performance on an absolute and relative basis, identifying risk attributes related to 
the types and structures of deals. We also examine operational infrastructure. Hamilton Lane also 
leverages our data to optimally construct portfolios. Using the information gathered in our due 
diligence process, we determine the appropriate portfolio fit for a given fund. 

3. List any quantitative risk metrics you utilize along with a description of how they are used
and why you believe they are useful.  Specifically discuss views on diversification, private
markets program construction, style drift, fit within the fund allocation, and risk adjusted
return considerations.

From an investment standpoint, we evaluate risk at the time of investment as part of our diligence
process. We measure risks at the portfolio company level (leverage, cyclicality, duration, valuation,
etc.) and at the manager level (track record, general partner longevity, quality assessment) to
determine the risk profile for a particular investment, allowing us to calibrate the required return
relative to risk.

Risk Management
Risk measurement and management in private markets is unlike other asset classes where risk is
measured by volatility of investment returns. Given that private equity investments are illiquid and
valued only periodically, the data to make accurate judgments on risk using traditional methods
(standard deviation, Sharpe Ratio, etc.) either do not exist or are not statistically sound enough to
draw meaningful conclusions.

At Hamilton Lane, we seek to quantify risk for private markets at three levels:

• the macro level;
• the manager selection level; and
• the portfolio construction level.

From a macro perspective, we seek to understand the market and what is driving investment returns. 
It is our view that the investment cycles in private markets run about the length of the investment 
periods in the underlying partnerships; approximately 4 to 6 years. Looking back from the early 
1980s to the current environment, private markets show a fairly clear pattern of these types of cycles. 

To ensure that we have the best available information, our dedicated Research Team maintains a 
robust database and library of information on the private markets compiled from more than 90 unique 
data sources. Equipped with this information, our Investment Committee and investment 
professionals develop a framework for our views of the sub-asset classes and private markets as a 
whole. This research is complemented by our global market reach, through which we review 600 to 
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700 new fund offerings per year and maintain close relationships with the major private markets 
participants. 

Due to the long-term nature of a private markets partnership, where the investors’ options for liquidity 
are minimal, the evaluation of each fund manager prior to investing is crucial. Hamilton Lane's due 
diligence process is multi-tiered and places significant emphasis on those elements of risk and 
financial analysis that distinguish private markets from the more conventional asset classes. 

Market Volatility and Risk/Return Considerations 
Hamilton Lane believes private equity allocation is an important component in structuring a 
successful well-diversified portfolio, given its lower volatility and higher risk adjusted. We work 
closely with clients to consider how their private equity program fits into the larger portfolio. As it 
relates to other asset classes, the following are arguments to include private equity as part of overall 
portfolio allocation: 

• Fixed income yields are relatively low historically. To achieve target plan returns, portfolio
managers must search for higher returning asset classes.

• Public equity returns have been quite strong recently, but have experienced two major
corrections in the past 15 years and have underperformed private equity on a long-term basis
(10+ years).

• Private equity provides diversification to an overall portfolio with exposure to other asset classes.
While there is some correlation to public markets, a well-constructed private equity portfolio can
act as a diversifier in up and down markets.

• Hamilton Lane is able to use our market-leading database and analytical tools to measure the
quarterly returns of private equity and “de-smooth” these returns using commonly accepted
algorithms for adjusting smoothed volatility in other alternative assets classes. Even after “de-
smoothing” private equity returns, private equity still has had lower volatility and higher risk-
adjusted returns than most other asset classes available to portfolio managers. Over long-term
horizons, private equity continues to outperform other asset classes on an absolute and risk-
adjusted basis.

Indices used: Hamilton Lane All Private Equity with volatility de-smoothed; Russell 3000 Index; MSCI World ex US Index; 
MSCI Emerging Markets Index; Barclays Aggregate Bond Index; Credit Suisse High Yield Index; HFRI Composite Index;  
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TSE/NAREIT Equity REIT Index; S&P Global Infrastructure Index. Geometric mean returns in USD. Assumes risk free rate 
of 2.8%, representing the average yield of the ten-year treasury over the last ten years. (January 2017)

The Hamilton Lane All Private Equity Index tracks the performance of private equity strategies including buyout, venture 
capital, credit, and other special situation strategies. The index excludes real estate, fund-of-funds, and secondary fund-of-
funds. The Russell 3000 Index tracks the equity performance of the 3,000 largest U.S. companies. The MSCI World Ex U.S. 
Index tracks large and midcap equity performance in developed market countries, excluding the U.S.. The MSCI Emerging 
Markets Index tracks large and mid-cap equity performance in emerging market countries. The Barclays Aggregate Bond 
Index tracks the performance of U.S. investment grade bonds. The Credit Suisse High Yield Index tracks the performance of 
U.S. sub-investment-grade bonds. The FTSE/ NAREIT All Equity REIT Index tracks the performance of U.S. equity REITs. 
The S&P Global Infrastructure Index tracks the performance of 75 publicly-listed companies from around the world that 
represent the infrastructure industry. The HFRI Fund Weighted Composite Index is a global, equal-weighted index of over 
2,000 single-manager funds that report to HFR Database. Constituent funds report monthly net of all fees performance in US 
Dollar and have a minimum of $50 Million under management or a twelve (12) month track record of active performance. The 
HFRI Fund Weighted Composite Index does not include Funds of Hedge Funds.  

Desmoothing is a mathematical process to remove serial autocorrelation in the return stream of assets that experience 
infrequent appraisal pricing, such as private equity. Desmoothed returns may more accurately capture volatility than reported 
returns. The formula used here for desmoothing is:  

rD(t) = (r(t) - r(t-1) * p) / (1- p) where: rD(t) = the desmoothed return for period t 
r(t) = the return for period t
p = the autocorrelation 

4. Provide an overview of any third-party or internally developed risk systems or tools,
how they are used and the standard output/reports they generate. Please include a
standard risk report as an appendix to your response.

Please refer to the chart above which utilizes our internal database to generate risk-adjusted
performance among varying asset classes. Furthermore, there are several examples of internally
developed measurements of risk within our investment reports. Please refer to Attachment F for a
copy of a sample client report. [Attachment F is considered confidential.]

78 Case ID: 210601197



5. Describe your process of reviewing investment manager risk adjusted performance and
consistency of investment approach.

As mentioned above in Question 3, we review investment manager risk-adjusted performance as
part of our diligence process. We measure risks at the portfolio company level (leverage, cyclicality,
duration, valuation, etc.) and at the manager level (track record, GP longevity, quality assessment)
to determine the risk profile for a particular investment, allowing us to calibrate the required return
relative to risk.

Hamilton Lane's due diligence process is multi-tiered and places significant emphasis on those
elements of risk and financial analysis that distinguish the private markets from the more
conventional asset classes. The same thorough and time-tested process is utilized for every
opportunity regardless of prior investments with the general partner.

6. How do you ensure the accuracy of manager‐reported data?  How is this information
collected and processed?

Hamilton Lane Monitoring and Reporting professionals handle all financial documents received from
the general partners. Anytime a general partner sends a capital call notice, distribution notice,
quarterly financial statement, investor capital account balance, or any general correspondence, the
Monitoring and Reporting professionals are responsible for saving the document electronically and
preparing the notice for the data entry team’s receipt so it can in turn be processed into
iLEVEL™.  These documents are sent from the general partners via e-mail, hard copy mail, fax, or
as excel data sheets as we prefer.

When correspondence comes in from a general partner, our Data Integrity Team saves the
document based on a priority scale (a. Stock Distribution, b. Cash Distribution, etc.). An analyst
reviews an internal matrix that lists Hamilton Lane clients by partnership to ensure all appropriate
investor documents are received and processed. If an investor notice is missing, or further
investment detail is needed, a Hamilton Lane analyst will contact the general partner.

The Hamilton Lane Data Entry Team next processes the notice into iLEVEL™. This team is
responsible for the entry of cash flows, stock distributions, client market values, and portfolio
company holdings and metrics.

Hamilton Lane practices the concept of four eyes review. Every data point that is entered or
uploaded into our system is reviewed by the enterer as well as a supervisor. The manager of our
investment analyst pool is responsible for monitoring general partner compliance with partnership
terms and consistency with the investment approach. Further, additional quality controls around the
Data Entry Team’s entries are executed by both the Data Integrity Team and the larger Client
Reporting Team.
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These quality controls range from daily to quarterly and include the following reviews to further 
provide our clients comfort in our reporting: 

• Daily IRR check
• Daily cash flows check
• Daily portfolio company holdings changes check
• Weekly distributions report
• Quarterly client exposure check

These controls are completed by several Data Integrity and Client Reporting Team members, which 
allows for sufficient redundancy and coverage at different stages of the reporting process. 

Additionally, General partners value their portfolio investments in accordance with the valuation 
policy outlined in their respective partnership agreements. 

When negotiating partnership agreements, our in-house legal team requires the use of Generally 
Accepted Accounting Principles (GAAP) financial statements, which inherently require a fair value 
presentation of the portfolio investments. 

We continually review the quarterly and annual financial reports provided by the general partner 
groups to ensure accuracy and compliance with the partnership agreement. The review includes a 
reconciliation of the cash activity during the latest reporting period as stated by the general partner 
to the activity in our performance database, and a compliance review of the valuation of the portfolio 
holdings. Discrepancies are raised with the general partner groups for resolution. 

Our Client Services Team logs every cash flow and quarterly valuation into the Fund Investment 
Database, and also tags each fund and general partner with descriptive data such as strategy, 
vintage, size, and geographic focus. More information on the Fund Investment Database is 
described above in Section C, Question 3. 

7. Describe your process for providing ongoing monitoring and oversight related to
investment objectives, contract and guideline compliance, account restrictions, conflicts
of interest and reporting requirements.

As described in Question 5, Hamilton Lane practices the concept of four eyes review. Every data
point that is entered or uploaded into our system is reviewed by the enterer as well as a supervisor.
Further, additional quality controls around the Data Entry Team’s entries are executed by both the
Data Integrity Team and the larger Client Reporting Team.

Additionally, PSERS’ dedicated Relationship Management team will provide continuous oversight
of the plan’s investment objectives, providing monitoring and oversight over specific compliance
guidelines and reporting requirements.

Increased transparency is a growing need for all limited partners. We are at the forefront of providing
portfolio and company level detail to our clients by increasing the number of reportable and
meaningful data points we provide. We track portfolio information at both the investment and
investment company level.

• Investment Level: funds, co-investments, secondary and direct investments within a portfolio

• Portfolio investment level cash flows with specific usage detail: Management fees,
organizational costs, fund expenses, capital calls for investments indicating the investment
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name when available, return of capital, return of management fees, income, gain/loss, GP 
carry, recallable/recyclable capital and more 

• Portfolio Investment Identifiers: Strategies, sub-strategies, geographies, vintage years,
closing dates, management fee terms, terms of the partnership, carry percentages, fund
descriptions, and more

• Investment Performance: Individual investment, total portfolio, and custom set reporting
available using IRR, TWR, total return and various performance multiples

• Underlying Investment Company Level: Investment companies within each fund
investment in the portfolio

• Company Identifiers: Cross partnerships, stock exchange, ticker symbol, location (region,
country, city and state when applicable), GICS industry sector and industry group

• Cost/Valuation Metrics: Total invested cost, remaining cost, fair market value, total
investment proceeds, realization status

Data Integrity 
The process of entering data into our system includes a number of controls designed to increase 
data integrity. As quarterly financial information and periodic cash flow transactions become 
available from the general partners, documents are uploaded to SharePoint, a web-based system 
for housing and sharing files. Through SharePoint, workflow processes allow the data integrity 
managers to effectively monitor daily activity, from receipt of financial information to data entry and 
quality control. 

Our Data Integrity Team conducts data entry in a SOC1 (formerly SAS 70 Type II) certified back 
office operational environment. The team is well versed in many valuation, accounting, and 
performance standards such as U.S. GAAP, UK GAAP, IFRS and ILPA. In order to ensure the 
accuracy of data in our system, we have developed daily IRR reports, which indicate the IRR 
movements of fund market values quarter over quarter. We review cash flow reports daily to ensure 
that all transactions have been entered and reviewed across our client base. 

Cash flows normally are entered within 24 hours of receipt. Quarterly financial information is 
contingent upon the issuance of reports by the fund managers. On average, receipt and entry of 
data is 8% complete after 30 days past quarter end, 75% after 60 days, and 97% after 90 days past 
quarter end. In an effort to increase transparency and timing, Hamilton Lane’s Data Integrity Team 
inquires about the availability of quarterly financials at 30 days past the quarter end in interim 
quarters and at 75 days past year end for audited information. 

8. Describe your approach to post‐investment due diligence including the groups or
individuals, deliverables, decision points and timeframe associated with each component.
How often do follow‐up due diligence meetings, onsite visits, etc. occur? Which areas
are reviewed? How often are follow-up due diligence reports/memos issued?
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9. Discuss generally the issue of on-going risk management analysis of the private markets
PSERS will be invested in, the tools you employ and the risk management reports you
provide.  Are the tools and reports available online?
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10. How do you evaluate leverage within private markets investments?

During diligence, we assess a manager’s ability to generate returns by considering various factors
including volatility (e.g., write-off ratios, loss-ratios), attribution, and factors within each deal. On a
deal-by-deal basis, we look at a manager’s historical returns generated from EBITDA growth, debt
reduction or multiple arbitrage.

We also look at a manager’s use of leverage at entry and exit as well as multiples of leverage by
deal. Every fund manager is different in the amount of leverage used and its ability to use leverage
effectively. Some managers have been very successful employing leverage to inflate returns, while
other investments have seen leverage negatively impact performance. Our investment team spends
a considerable amount of time during fund diligence getting comfortable with a manager’s use of
leverage and whether it has been able to generate strong performance using this tool.

While it is hard to pinpoint one factor that consistently propels a manager’s returns, we find through
our extensive track record analysis that we can assess a manager’s ability to repeat such
performance in various market cycles. For instance, we have a preference for value-oriented
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managers who bring operational capabilities to bear on portfolio company development as opposed 
to managers who typically buy high with high leverage. 

Below is an example of Hamilton Lane’s value creation analysis for a fund investment. This analysis 
is included in every investment report.  

11. Has a private markets manager that your firm recommended to a client ever announced
they were not raising another fund or otherwise gone out of business? If so, describe each
instance, how the news was handled, the lessons that were learned and any subsequent
changes that were made in response to these events.
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E. Reporting

1. List investment research reports or studies that you have provided clients in the past 12
months. Describe your capability to carry out special projects requested by PSERS.
Provide a sample report that best represents your research capabilities.

As described previously, Hamilton Lane’s dedicated Research Group works closely with the
Investment and Client Service teams to develop research materials for our clients. Leveraging our
robust internal database and external resources, the Research Group helps the firm develop better
investment insights around portfolio construction and risk management with topical papers and
provision of data from internal and external sources. The team produces numerous reports and
studies ranging on a variety of topics, some client-specific and some for broad distribution. As an
example of their work, we have provided sample research materials in Attachment E.
[Attachment E is considered confidential.]

2. Please provide a sample of the periodic reports produced for a typical public pension fund
client (i.e., quarterly report, pacing analysis, performance, exposures, risk).

Please reference Attachment F for a copy of a sample quarterly client report, which is typical for a
public pension client. This report can be fully customized to fit the needs of a particular client, but
can include performance, quarterly reports, risks, etc.) [Attachment F is considered
confidential.]

We have also provided a sample strategic plan (Attachment A) which demonstrates our pacing
analysis capabilities. [Attachment A is considered confidential.]

3. What types of general research reports or white papers do you produce and distribute to
clients? Please attach the three most recent reports. Outline the sources used to obtain
data for publication of newsletters or periodicals. Include samples of your publications.

As described above, we produce general research reports and white papers on a variety of topics
that affect the private markets, such as global economic events, financial market trends, and specific
Issues affecting various private markets sub-strategies. Additionally, each quarter we produce
Hamilton Lane FINDS, which are quarterly insights from Hamilton Lane’s Fund Investment
Database.

We typically use our extensive, proprietary database as a basis for our research reports, however,
we supplement this data with widely recognized third party resources and external research reports,
such as Venture Economics, Cambridge, NCREIF, Thompson Reuters, NAREIT and REIS. Other
than for benchmarking purposes, we also will refer to freely available or peripherally acquired
external white papers for further market perspective and intelligence, while not relying on them to
form any key opinions or decisions regarding our market stance or investments.

We have provided three recent research reports in Attachment E. [Attachment E is considered
confidential.]

4. How do you communicate important developments and relevant information to clients
outside of standard reporting packages and board meetings?
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We take great pride in building long-term, productive relationships with our clients, which can be 
attributed to our open lines of communication and transparency. 

PSERS’ dedicated Relationship Management Team will be proactive in communicating important 
developments and relevant information outside of routine communication processes and board 
meetings. As described previously, our communication plans are completely customizable and 
PSERS and we will adjust the frequency of our interactions as determined by PSERS. For example, 
we can accommodate clients who want to be more involved and have daily/weekly interactions, and 
we can also accommodate clients who prefer to keep communications to monthly check-ins. We will 
come up with a customized communications plan to fit the need of PSERS at the onset of the 
relationship.  

F. Conflicts of Interest

1. Describe in detail any potential conflicts of interest your firm may have in providing
consulting services to PSERS. Include any activities of affiliated or parent organizations,
brokerage activities, investment banking activities, or other relevant functions. Include any
other pertinent activities, actions, or relationships not specifically outlined in this question.

We do not foresee any potential conflicts of interest in providing the services outlined for PSERS.
As a registered investment adviser, Hamilton Lane discloses potential conflicts of interest in our
Form ADV. Potential conflicts involving Hamilton Lane funds are discussed with the fund’s advisory
board. If potential conflicts arise in connection with our review and consideration of actions proposed
by fund managers, such as amendments to fund documents or waivers of covenants, our policy is
to disclose the conflict to the applicable clients and act only in accordance with their instructions.

We are one of the most experienced service providers in the private markets industry and take any
potential conflict of interest very seriously. We have built a business model that allows us to provide
our services with the utmost integrity and openness. We have found that our business lines are
complementary and are set up to benefit all of our clients. As a recognized leader in private markets,
we have been successfully managing these business lines for more than a decade.

Nevertheless, the firm has policies in place to avoid potential conflicts of interest such as using
company assets only for company business and not for personal gain; allocating investment
opportunities in a manner that is fair and does not favor or disfavor any client; avoiding outside
financial interests, employment and other activities that could interfere with Hamilton Lane business;
and prohibiting employees from using their position with Hamilton Lane to take advantage of
business opportunities that properly belong to Hamilton Lane.

We do not believe our advisory, separate account, fund-of-funds or fund administration business
lines create a material conflict of interest for the following reasons:

1) Our investment team is structured to search the globe and identify what we believe are the best
private markets investment opportunities to meet each client’s needs. Investment professionals are
separate from relationship managers, who manage client-specific needs.

2) As a manager of multiple clients and fund vehicles, Hamilton Lane is charged with allocating
potential investment opportunities among our various client entities. This process is managed by the
firm’s Allocation Committee, with substantial input from the relationship managers and Investment
Team. The integrity of the process is ensured by the oversight of the Chief Compliance Officer.

3) Our process is time tested and transparent. We do not favor one type of client or product over
any other type of client or product, and we have clients that review us annually on every fund
investment made for that given year.
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2. Has your firm adopted the CFA Institute’s Code of Ethics and Standards of Professional
Conduct?

While we have not adopted the CFA Institute’s specific Code of Ethics and Standards of Professional
Conduct, we do have a written Code of Ethics.  Our Code of Ethics and Compliance Manual outline
the guidelines for professional behavior. For additional information, please refer to Attachment R
and S for our Code of Ethics and Compliance Manual. [Attachments R & S are considered
confidential.]

3. Does your firm maintain a comparable written ethics or compliance manual or policy? If
so, please provide a copy and a description of any similar management control tools.

Yes. Hamilton Lane maintains a written Compliance Manual and Code of Ethics outlining guidelines
for professional behavior. The policy specifically prohibits employees from accepting or receiving
cash gifts, bonuses, fees or commissions of any amount from persons or firms with which Hamilton
Lane does business.

Each employee is required to review the Code of Ethics and sign an Acknowledgment & Agreement
to Comply. The firm’s Compliance Department monitors adherence to these documents and
enforces any breach of the agreement. In addition, the Compliance Department conducts required
annual training to ensure employees are up-to-date on current compliance trends and issues. All
employees are required to certify that their actions have been in accordance with Hamilton Lane’s
compliance procedures annually.

For additional information, please refer to Attachment R and S for our Code of Ethics and
Compliance Manual. [Attachments R & S are considered confidential.]

4. Does the firm or any employees of the firm invest their own capital in investment
opportunities that they also recommend for clients? If yes, please explain how potential
conflicts that arise from these activities are mitigated, and how they are communicated to
clients.

5. Are there any circumstances under which your organization or any of its employee’s
receives compensation, finder’s fees, or any other benefit from investment managers or
third parties? If yes, please describe these arrangements in detail.

No. We do not receive compensation, finder’s fees, or any other benefits from any investment
managers or third parties.

6. Describe how your firm is compensated on discretionary accounts you manage for clients.

Fee schedules for our discretionary accounts are entirely customizable based on the services
provided to each discretionary client. Because we customize the services provided based on the
goals and objectives of each client, fees can vary widely. When determining fees for our
discretionary services, we take into account several variables, such as the client’s current private
markets program, the types of investments managed, how many funds are being monitored, and
the extent of our various services utilized (to name a few).
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7. Does the firm, its affiliates, or the ultimate parent of the firm receive revenues from
investment managers for consulting services provided, software sold, attendance at
conferences, access to manager databases, or for any other reason? If so, for 2016,
please list the names of all investment managers from which revenues were received
as well as the dollar amounts received from each entity and the service provided. Disclose
all services provided and compensation received (including the sources of such
compensation, whether direct or indirect) between your firm and investment managers,
plan officials, beneficiaries, sponsors, and/or others as required by Standard 2b of the
Investment Management Consultants Association Standards of Practice.

No, we do not receive revenues from investment managers for consulting services, attendance at
conferences, access to our databases, or for any other reason.

8. State whether you, any of your principals, or any other affiliates have any business
involvements that could be viewed as potential conflicts of interest.

As described above in Question 1, we do not believe that our firm, principals, or business
involvements could be viewed as potential conflicts of interest. We disclose all potential conflicts of
interest in Form ADV (Attachment I). We take any potential conflict of interest very seriously and
have built a business model that allows us to provide our services with the utmost integrity and
openness. We have found that our business lines are complementary and are set up to benefit all
of our clients.

9. Please itemize all political contributions made to Pennsylvania candidates during the
preceding 3 calendar years by:

a. Any officer, director, associate, partner, limited partner, individual owner of your firm or
members of the immediate family of any of these, when the contributions exceed an
aggregate of one thousand dollars ($1,000) by any individual during any of the
preceding 3 years; or

b. Any employee of your firm or member of his/her immediate family whose political
contribution exceeded one thousand dollars ($1,000) during any of the preceding 3
years;

10. Provide a copy of your current Code of Ethics adopted pursuant to 204A-1 of the Advisers
Act.
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Please reference Attachment S for a copy of our Code of Ethics, which is compliant with 
204A-1 of the Advisers Act.  [Attachment S is considered confidential.]  

G. Performance Measurement

1. Describe the process and sources of data for analyzing, monitoring and reporting the
performance of clients’ private markets portfolios.

Hamilton Lane monitors each investment within our clients’ portfolios in-house. This includes
recording all cash flows and quarter-end valuations for each investment within our proprietary
database. In addition, Hamilton Lane produces quarterly reports that provide an update on each
portfolio and include detailed analysis of the performance of each investment within the portfolio.

Further, our goal is to provide our clients with customizable reporting and hands-on service, coupled
with our state-of-the-art, online reporting portal, iLEVEL Solutions™.

iLEVEL Solutions’™ software platform is an innovative, highly secure software technology solution
that automates the collection, storage, collaboration, analysis, and reporting of portfolio data to
limited partners. iLEVEL™ provides a seamless platform that provides the flexibility to incorporate
all information for general partners and limited partners to monitor investments, prepare and report
valuations, and exchange information. This comprehensive, end-to-end platform serves as the
backbone to completely integrated reporting, analytical tools, and dynamic information sharing.

The iLEVEL™ platform provides a comprehensive set of capabilities, including:

• Cash Transaction Management for transactional data and IRR calculations
• Analytics and Reporting across managers, funds and portfolio companies for performance,

valuation and exposure measurement.
• An Integrated Document Library to manage and catalog documents and files associated with

a specific investment, portfolio or fund
• A Cloud-based Database; many configurable portfolio monitoring and cash transaction

management reports available

Hamilton Lane produces performance reports quarterly as investment financials are issued, as well 
as monthly during a client/custodian monthly reconciliation process. Quarterly performance reports 
are fully customizable to client specifications. Performance metrics include, but are not limited to, 
aggregate cash activity, IRR, total value multiple, realized multiple, TWR, benchmark performance 
using straight return and private market equivalent methodologies, net value change, and more. 
Typically our reports include sections on general market overview, qualitative portfolio assessment, 
quantitative performance schedules, and general portfolio analytics. Please refer to the attached 
sample client report (Attachment F) for more information. In addition, below is a description of our 
quarterly financial data integrity process to show further our commitment to our clients’ portfolio data 
integrity. 

When correspondence comes in from a general partner, our Data Integrity Team saves the 
document based on a priority scale (a. Stock Distribution, b. Cash Distribution, etc.). An analyst 
reviews an internal matrix that lists Hamilton Lane clients by partnership to ensure all appropriate 
investor documents are received and processed. If an investor notice is missing, or further 
investment detail is needed, a Hamilton Lane analyst will contact the general partner. 

The Hamilton Lane Data Entry Team next processes the notice into iLEVEL™. This team is 
responsible for the entry of cash flows, stock distributions, client market values, and portfolio 
company holdings and metrics. 
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Hamilton Lane practices the concept of four eyes review. Every data point that is entered or 
uploaded into our system is reviewed by the enterer as well as a supervisor. Further, additional 
quality controls around the Data Entry Team’s entries are executed by both the Data Integrity Team 
and the larger Client Reporting Team. 

These quality controls range from daily to quarterly and include the following reviews to further 
provide our clients comfort in our reporting: 

• Daily IRR check
• Daily cash flows check
• Daily portfolio company holdings changes check
• Weekly distributions report
• Quarterly client exposure check

These controls are completed by several Data Integrity and Client Reporting Team members, which 
allows for sufficient redundancy and coverage at different stages of the reporting process. 

2. Describe the content and format of the quarterly performance reports you will prepare for
PSERS.  Include:

a. Data and method used to calculate total return before and after fees;

b. Time periods for which total returns will be calculated;

.

c. Standard   indices,   custom   indices,   and   benchmarks   you   will   use   for comparison;
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d. Characteristics you will compare; and

e. Market conditions.

.

Please comment on your ability to provide draft performance reports within 75 days
after quarter-end given final market values from our private markets managers 60 days
after quarter-end. Will you be able to issue final reports within 3 business days after
receiving comments from PSERS on the draft? What quality control systems and
procedures do you use to ensure that reports are prepared accurately and delivered on
time?
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3. Describe your performance evaluation and reporting process including the types of
analyses typically included.  Please be specific with regard to risk adjusted performance
evaluation.
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4. Please attach samples of all standard reports described above.

Please reference Attachment F for a sample client report. [Attachment F is considered
confidential.]

5. Can investors receive custom reports? If so, discuss the range of customization available.

Yes. Hamilton Lane employs a customized approach to reporting taking into account each client’s
needs and objectives. Custom reporting includes services such as Public Market Equivalent (PME)
modelling, assets tear sheets, and return analyses (among others). We aim to minimize the burden
of private markets administration on our clients through dedicated support teams that serve as
partners for the client’s current back office team. Additionally, clients are able to make customized
templates and reports through iLEVEL.

Hamilton Lane also maintains an open dialogue with our clients and will customize and transform
our reporting and analytics service offerings as frequently as the client sees fit. We believe our
clients are the best judge of the appropriateness and completeness of our services, and it is our
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goal to exceed expectations. Since every client is different, our overall capabilities are far reaching, 
and we are able to fill in the necessary services for each client as it requires. 

6. Describe in detail the internet-based fund management and consulting tools that your
firm will provide.
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H. Operational Due Diligence (ODD) Philosophy and Process

1. Please discuss your firm’s philosophy on the structuring and performance of ODD for
investment managers.

Our operational due diligence (“ODD”) program is designed to assess and help mitigate the initial
and ongoing operational risks associated with the private equity industry. The operational diligence
team resides in the client services department of the firm (separate from the investment team), and
its members are former big four public accountants who have over twenty years of combined
operational experience in the financial services industry.

While ODD resides in a separate department of the firm, the team works in conjunction with the
investment team to perform pre-investment diligence procedures on primary investments.

Our firm also employs an on-going rigid data verification process that ensures data integrity and
general partner term compliance. We have a team dedicated to monitoring general partner’s
compliance with key terms of limited partnership agreements. Our customized approach is designed
to mitigate risk, increase transparency and safeguard invested and committed capital.

2. Is ODD considered to be part of the overall due diligence processes?  Please describe.

Yes, we consider ODD to be a key part of our overall diligence program.  Our ODD team is
incorporated into our diligence process once a potential investment reaches the full diligence phase.

3. Describe the ODD review process for the asset classes for which you will be contracted to
cover.  Some of the items that should be addressed in this process include:

a. What is the process for meeting and conducting on-site visits with investment
managers?

When a potential investment reaches the full diligence phase of our diligence process, the
questionnaire package issued to the manager includes a separate questionnaire solely focused
on operational diligence. Please refer to Attachment O for our ODD Questionnaire.
[Attachment O is considered confidential.]

The ODD team reviews and analyzes the manager’s response and identifies items which need
to be addressed by the investment team during on-site visits.

The investment team conducts a day-long site visit at the manager’s office to go through, in
detail, the group’s back-office practices, track record, portfolio companies and investment
strategy/philosophy. Further, this allows us to meet and evaluate the entire team. During
meetings at our offices and on-site visits, we seek to meet as many members of the team as
possible, as their individual abilities and collective cohesion are often crucial drivers of success.
Understanding how staff is developed and compensated across the organization, how the future
direction of the firm is considered, and the positioning of the firm in the current market are all
crucial to forming a judgment as to the caliber of the organization.

It should be noted that by this stage in the process, we have already conducted an initial meeting
with the manager in our offices. If the investment team and the Investment Committee then
determine that a private markets manager has reached the full diligence phase in the due
diligence process, the investment team will send the private markets manager a full
questionnaire that is specific to its investment strategy.  Once the data has been submitted, the
investment team reviews the responses, analyzes the quantitative data that was sent and
prepares it in a proprietary track record. If the analysis confirms that the private markets
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manager is top quartile and all of the information meets the investment team’s expectations, 
Hamilton Lane will conduct a day-long site visit at the fund manager’s office. 

b. When and how are phone interviews performed?

Depending on the results of the ODD questionnaire assessment and site visit, the ODD team
may conduct additional phone interviews to resolve open issues.  Phone interviews are typically
held with senior management and technical positions of the fund manager, including CFOs,
CCOs, COOs, IT professionals, etc.

c. How are responsibilities divided if the engagement is staffed by two or more individuals?

A typical due diligence team is comprised of a Senior Lead (Managing Director, Principal, Vice
President), a mid-level professional (Sr. Associate, Associate), 1 to 2 junior level professionals
(Sr. Analyst, Analyst), and a member of the ODD team (Sr. Associate).   Due diligence at
Hamilton Lane is handled by a group of 97 investment professionals (as of December 31, 2016),
who are divided into the following teams: Fund Investment Team, Co-Investment Team,
Secondaries Team and Research. This group is overseen by our Investment Committee, which
makes all investment decisions. Investment approval requires a formal committee vote.
Investments are deemed approved unless more than two Investment Committee members vote
against it. All investment professionals work exclusively on private markets, and 100% of their
time is dedicated to manager research. Our due diligence process typically lasts three months
from initial screening to final investment recommendation.

d. How does your firm assess, detect and report on managers operational /non-portfolio
risk factors?

When a potential investment reaches the full diligence phase in the due diligence process, an
ODD questionnaire is issued to the manager which focuses on the manager’s policies,
procedures, and controls within the following key operational areas:

• Valuation and accounting
• Legal and compliance
• Internal oversight and governance
• Staff and service providers
• Technology

The ODD team performs a risk assessment based on the manager’s response, which includes 
approximately 50 separate quantitative assessments to assess the operational risk at the 
manager.  A member of the ODD team will collaborate with the investment team to follow-up on 
specific issues which identified in the risk assessment during the on-site visit.  If needed, a 
member of the ODD team may also hold a phone interview with the fund manager to resolve 
open issues.  The ODD team issues a report to the fund investment team for inclusion in their 
final investment report to the Investment Committee.     

e. What data do you collect from each manager and what other sources of information do
you utilize for ODD assessment purposes?

As mentioned, we request that each general partner respond to specific questions about their
policies, procedures and controls within key operational areas.  In addition to these responses,
we ask that manager’s provide their valuation policy, compliance manual, code of ethics, recent
correspondence from regulators, internal and third-party independent exams of internal controls,
auditor management letters, litigation questionnaires, recent financial statements, and other
applicable policies and procedures.
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Outside of manager provided data, we also query databases in broad news, financial service 
archive systems, and legal and public record archive systems. The search terms are typically 
the key personnel at the general partner and the firm itself, and are designed to identify any 
litigation or other risk inherent in the general partner that can be identified in publicly available 
documents.  

f. Describe what aspects, if any, of the operational review are outsourced to third parties.

We do not outsource any aspects of our operational review to third parties. All operational due
diligence at Hamilton Lane is handled in-house.

4. How long does the average ODD report take to complete?  What’s been the quickest and
longest turn-around time for such reports?

We utilize the same thorough and time-tested due diligence process for every opportunity regardless
of prior investments with a general partner. Our due diligence process typically lasts three months
from initial screening to final investment recommendation.

5. Do you have dedicated individuals or teams separately responsible for investment,
operational, and legal/compliance due diligence?  If so, does each group have authority to
“veto” a prospective investment before a recommendation is made to a client or at any time
thereafter?

Although our respective investment teams coordinate all diligence activities, we do have separate
groups responsible for investment, operational, and legal/compliance due diligence.

As described above in Question 1, we have dedicated resources for ODD.

Hamilton Lane's due diligence process is multi-tiered and places significant emphasis on those
elements of risk and financial analysis that distinguish the private markets from the more
conventional asset classes. The same thorough and time-tested process is utilized for every
opportunity regardless of prior investments with the general partner. Our due diligence approach
ensures that every important area of analysis is thoroughly reviewed, and it also provides the
flexibility to discover new and/or unique areas of potential concern and opportunity.

In terms of legal due diligence, Hamilton Lane has a full-time in-house legal team with extensive
experience in partnership negotiations that reviews economic and legal terms of new investments
in comparison with the most recent standard market terms. Our legal team focuses on the
management fee and partnership expenses, certain investment diversification and concentration
terms, priority of distributions and carried interest (including the manager’s claw-back and credit
support), limitations on a manager’s authority, no-fault divorce and “for cause” termination rights,
and key person terms. In addition, we scrutinize client-specific issues such as FOIA disclosure,
ERISA, and unrelated business taxable income.

Without exception, every investment opportunity that is received is presented to the Investment
Committee. Our Investment Committee is at the center of our investment decision-making process
and is responsible for reviewing the opportunity during each phase of the due diligence process.
They take the recommendations of each due diligence group into account before making an
informed decision whether or not the opportunity should move forward with the diligence process.
Over the course of due diligence, all issues are discussed prior to the final decision. For final
approval of an investment, the designated Investment Committee requires a majority. Investments
are deemed approved unless more than two Investment Committee member vote against it. These
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steps prevent any one individual from having undue influence on an opportunity throughout the 
process. 

a. If so, what are the 3-5 most important factors that would cause the ODD team to otherwise
suggest that a manager/fund not be recommended for investment to a client that would
otherwise be attractive from an investment due diligence perspective?

Our ODD team analyzes and considers a number of factors during its comprehensive review.
The team takes into account the responses to the operational due diligence questionnaire, the
operational risk assessment, onsite visits, and phone interviews when forming its independent
assessment and recommendation.

b. If not, please explain why.

Not applicable.

6. How is your firm able to demonstrate risk reduction improvement through the application of
your ODD assessments, either at the portfolio of manager’s level or at the individual manager
level?

Hamilton Lane has hosted six Back Office Best Practices events in our global offices. We use the
event to strengthen our relationship with general partners and help convey to them what we believe
to be best practices across several back office functions. Our goal of this event is to strengthen the
understanding of what our limited partners demand from the general partners with whom they invest.

Topics covered during the events are J-curve management and the standardization of reporting
cash flows, limited partners growing demand for more granular cash flow and company data points,
performance standardization, ILPA topics, operational diligence, AIFMD and Cybersecurity
compliance issues, financial statement transparency, valuations procedures, and tax reporting best
practices.

In addition, when holding phone interviews with investment managers as described in Question 3b,
managers are often eager to learn and implement best practices that we’re seeing in the industry.

7. How frequently does your firm update its ODD reviews on investment managers?

We perform a full operational diligence review each time an investment manager raises a new fund,
which is typically every 3-5 years.  In the intervening period, we continuously monitor fund managers
through the following procedures:

 Advisory board representation
 Annual meeting attendance
 LPA amendment review
 GP communications
 GP update meetings
 Cash flow review
 Financial statement review
 IRR checks

8. How frequently does your firm review and update its ODD program process, structure and
reporting?
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We continually refine our ODD program and process to be responsive to industry trends and issues. 
We initially implemented our ODD processes in response to requirements for public pension plans 
and we continue to hone our program in response to specific client and industry requirements.  

9. Describe your objective and subjective standards used in an ODD assessment.    Describe
how you develop an opinion of the internal control environment of a manager, noting the
tools and methods involved.

Our ODD team analyzes and considers a number of factors during its comprehensive review. When
reviewing manager responses to the ODD questionnaire, our team performs approximately 50
separate quantitative assessments to assess the operational risk and the control environment at the
manager, which is analyzed in conjunction with the results of on-site visits, outside database queries,
and phone interviews when the ODD team forms its independent assessment and recommendation.

10. Please discuss how your firm addresses the following topics within their ODD program:

a. Manager’s personnel background checks.   Please describe your approach to performing
reference checks on prospective managers, including both named and informal
references.  Please discuss the specific roles/titles of key individuals (i.e., CIO, portfolio
managers, CEO, CFO, etc.) typically checked, the specific red flags your firm attempts to
identify for use in evaluating these key individuals, and which service provider(s) your
firm utilizes to perform these background checks.

Hamilton Lane validates the background of the general partners it recommends through several
steps of our diligence process. The lengthy questionnaire that forms a central part of fund review
contains multiple facets designed to get to the core of risks related to the key personnel at the
general partner. Those steps are highlighted as follows.

Reference Checking: Hamilton Lane undertakes a reference checking process with each
investment diligence it performs. We meet with or interview the CEOs and management teams
of portfolio companies in order to gain insight into the general partner's operations. We contact
other managers who may have co-invested with the manager in question, or who may have
bought or sold companies to the manager. We also perform reference checks with industry
contacts and with other committed or prospective investors.

Database Queries: Hamilton Lane queries databases in broad news, financial service archive
systems, and legal and public record archive systems. The search terms are typically the key
personnel at the general partner and the firm itself, and are designed to identify any litigation or
other risk inherent in the GP that can be identified in publicly available documents.

Legal and Litigation Review: A litigation questionnaire is required as part of Hamilton Lane’s
investment diligence. We review and require verification and sign off of any potential legal issues
within a general partner’s organization or with its senior staff.

Full Site Visit: Hamilton Lane conducts a full site visit of the general partner’s key office or
offices. The visit includes a physical inspection of the space, and may include a review of the
historical files and documents relating to the operations of the general partner and its funds.
Further, Hamilton Lane requests individual meetings with multiple personnel at the general
partner and asks each of those parties a series of questions related to their competence and
credibility.

b. The fund’s corporate and organizational structure.
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As part of the diligence process, we obtain and review the manager’s corporate and 
organizational charts.  These structures are reviewed by our investment, ODD, and legal teams 
to determine the appropriateness of firm resources and entity structures.   

c. Key personnel competency, succession planning, and retention/turnover.

We conduct extensive reference checking on all general partners going through our diligence
process. To perform these checks, we use industry contacts, committed/prospective investors,
as well as other managers that may have co-invested with, or bought or sold companies to the
manager.

We investigate key personnel competency through a thorough review of educational
background and job background. We also review the firm’s succession plans and analyze
employee turnover rates.

d. The fund’s trade/transaction execution, allocation, recording and reconciliation
processes and controls.

We review and analyze the manager’s processes and controls around:

 Bank reconciliations
 Security reconciliations
 Investment funding
 Allocation of expenses between entities
 Allocation of investment opportunities between entities
 Transparency of limited partner reporting (for new investment fund managers)

e. Third party service providers review, contracting and monitoring, to include:
administrators, custodians and other banks, prime brokers, compliance consultants,
accountants, third-party legal counsel, valuation agents, information technology and
auditors.

We review the reputation and appropriateness of outside services providers in the areas of:

 Fund accounting / administration
 Custodians
 External auditors
 Tax consultants
 Valuation specialists
 Compliance consultants
 Lawyers
 IT consultants

f. The quality, independence, experience and time availability of fund directors.

As previously mentioned, we investigate key personnel competency through a thorough review
of educational background and job background. We also review the firm’s succession plans and
analyze employee turnover rate, we conduct extensive reference checking on all general
partners going through our diligence process. To perform these checks, we use industry
contacts, committed/prospective investors, as well as other managers that may have co-
invested with, or bought or sold companies to the manager.

During the diligence process, we assess the processes the firm has in place to monitor and
ensure that key personnel continue to meet the time and attention requirements of each fund.
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We review the firm’s procedures to ensure that employee personal trading and outside business 
activities do not create a conflict of interest. 

We also require that key firm principals complete questionnaire regarding their other business 
interests, identifying all material business endeavors or investments that could impact the 
amount of time available for the fund being proposed 

g. Financial statement review – fund and investment manager.

We review prior fund financial statements and quarterly reports.

h. Valuation practices, methodologies, and controls.

We review the firm’s valuation process, including the role and responsibility of a valuation
committee in the process.  We review the firm’s formal valuation policy, including what
accounting standards and guidelines will be used by the firm when valuing investments.  If the
firm uses an independent third-party valuation specialist, that specialist is reviewed during the
third-party service provider review, as described in Question 10e.

i. Culture of Compliance – program development and application.

We review the firm’s:

 Compliance team structure
 How the compliance function reports within the organization, including whether

compliance has direct access to firm decision makers or an independent board
 How violations of firm policies and procedures are reported and reviewed
 Compliance training programs
 Compliance software utilized
 Compliance manual and code of ethics, with a specific focus on the following policies:

o Insider trading
o Personal trading
o Anti-Money laundering
o Whistleblower/violation reporting
o Pay-to-play
o Gifts and entertainment
o Outside business activities
o Advertising and marketing
o Conflicts of interest

j. The firm’s operational risk assessment, monitoring and mitigation capabilities.

We review the firm’s risk management approach, including the types of risks that are monitored
and how are they measured.  This includes identifying whether there are dedicated employees
assigned to the risk monitoring function, and if the firm maintains a written risk management
policy.

k. Material Non-Public Information – processes and controls.

We review the processes that managers have in place to safeguard confidential information.

l. Consistency between performance and reported strategy/positions/exposures.
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As part of our thorough full due diligence process, our Fund Investment Team thoroughly 
reviews the historical track record of the manager in comparison to the proposed fund’s strategy. 
The team checks for consistency between the historical performance and the manager’s 
reported strategy, positions, exposures.  

Assessing investment acumen requires both a quantitative and a qualitative approach. Our 
quantitative process includes thorough analysis of the general partner’s track record, utilizing 
our proprietary models to identify drivers of success in the past and potential for replicating that 
performance in the future. We revalue unrealized portfolio companies to ensure that the track 
record is a true representation of the value of the portfolio. We analyze the track record along 
multiple dimensions -- deal size, lead investment professional, industry, geography, etc., to 
determine whether there are any trends or anomalies that are driving returns. We also run a 
value creation analysis to determine how much of the value generated for each company has 
come through debt reduction, multiple expansion or EBITDA increase. 

m. Expenses charged to the fund are for the proper operation of the fund, not egregious, nor
outside of the current contract.

We review the controls in place around allocating expenses between funds and between funds
and the management company.  During legal diligence, our legal team reviews what expenses
can be charged to the fund per the LPA.

n. Counterparty or lender risk management processes.

As described in Question 10e, we review the reputation and appropriateness of
custodians/lenders.  In addition, as described in Question 10j, we review the manager’s
operational risk assessment, monitoring and mitigation capabilities.

o. Regulatory registrations and reviews (Form ADV, Form PF, and SOC 1 report reviews,
regulatory monitoring and compliance assessment, etc.).

During the pre-investment ODD we verify the firm’s SEC registration status, review both the firm
and third-party fund administrator’s SOC 1 reports, and inquire about recent regulatory reviews.
Refer to Question 10i for additional information on our review of each firm’s compliance
program.

p. Litigation, past or present, for fund management.

As described in Question 10a, a litigation questionnaire is required as part of our diligence
process. We review and require verification and sign off of any potential legal issues within a
general partner’s organization or with its senior staff.

q. Technology infrastructure (including data and cyber security, change management,
threat assessment, penetration testing and disaster recovery).

We review the firm’s IT resources, infrastructure, systems and security during pre-investment
diligence, including how the firm addresses cyber security risks.

r. Business continuity plan assessment (including annual testing, employee training, and
capabilities).

We review the firm’s disaster recovery and business continuity plans, including how often the
plans are reviewed/updated, the last time the plans were tested, and the results.

103 Case ID: 210601197



s. Verifying the existence of assets placed with third-party custodians and controls over
these custodians.

During pre-investment diligence, funds typically do not hold any assets.  As such, we cannot
verify the existence of assets, but do review:

 Custodians where the firm will hold fund assets
 Segregation of duty controls around asset movement and reconciliation
 External auditors the firm has engaged
 How the firm monitors the work performed by significant third party providers

Once the fund has commenced operations, we rely on the external auditors to perform 
procedures on the existence of assets.   

t. How do the aforementioned topics contribute to your assessment of the target firm’s
overall capability to mitigate operational risks and the firm’s risk and internal control
structuring?

All of these items are included in our comprehensive operational assessment.

11. What credentials (CPAs, forensic, operational, etc.) do the personnel that perform ODD
engagements hold?  Please be specific and provide the number of staff, name and
biographical information, and experience of those engaged in ODD for your firm.

Provided below are the biographies of individuals who oversee our firm’s Operational Due Diligence
efforts:

Julie Shenkman, Vice President
Julie is a Vice President in Hamilton Lane’s Client Service Team, where she is focused on
operational due diligence, compliance, and risk management.

Prior to joining Hamilton Lane, Julie was an Audit Senior at Ernst & Young in the Financial Services
Assurance Practice where she focused on audit and review procedures of Private Equity and Hedge
Funds. Julie also participated in special projects included SEC filing reviews and Sarbanes-Oxley
Section 404 compliance procedures.

Julie received a B.S. in Accounting from University of Delaware.

Patrick Kotras, Senior Associate
Patrick is a Senior Associate on Hamilton Lane’s Client Service Team, where he is focused on
operational due diligence, compliance, and risk management.

Prior to joining Hamilton Lane in 2016, Patrick served as Controller and Head of Operations at
Dreamit Ventures, where he managed finance and back office operations.  Previously, he worked
at Camden Partners, ABS Capital Partners and PricewaterhouseCoopers.

Patrick received a M.S. in Taxation from the University of Baltimore and a B.S. in Accounting from
the University of Maryland.  He is an active CPA.

12. If your firm does not have ODD capabilities, why has your firm decided not to invest in
developing such a program?  Would your firm be willing to commit to developing a
comprehensive ODD program?  If yes, please describe the development plan for the program.

Not applicable.
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13. Please provide current ODD report/memo samples produced by your firm for all services that
will be covered under this contract.

Please refer to Attachment T for a redacted summary page (ODD Dashboard) from our operational
diligence report. [Attachment T is considered confidential.]  The ODD Dashboard is an internal
document which provides a high level summary of the operations at a prospective fund manager,
and is supported by underlying detailed risk analyses as described in Question 3d that we do
not distribute externally.

14. If you use a questionnaire as part of your external investment manager ODD process, please
attach as an appendix to your response.

Please refer to the Attachment O for a copy of our Operational Due Diligence Questionnaire.
[Attachment O is considered confidential.]

15. What differentiates your firm’s ODD capabilities from other competing firms?  Please identify
your competitive advantages and disadvantages.

We are one of the largest investors of private markets capital in the world.  As outlined in Question
27, in 2016 alone we screened over 700 funds, met with 250 GPs, and performed full diligence on
95 funds.  This volume gives us insight into operational best practices which are being implemented
throughout the industry.

Unlike many competing firms, we do not have a “one-size-fits-all” ODD program which covers
multiple asset classes.  Our ODD program was developed internally to specifically address the risks
associated with the private markets asset class.  Our ODD team members have worked in the back
office of private equity firms and have first-hand experience on the key risks which affect the private
markets managers.

16. Discuss the challenges generally involved in designing, implementing, and monitoring an
ODD program for a very large client with substantial capital to deploy.

ODD is a part of our pre-investment diligence process, regardless of the end user of our investment
report.

17. In light of the current environment, please discuss the unique challenges, areas of concern
and opportunities that managers and investors currently face in establishing a
comprehensive ODD program, how the demand for ODD services has changed over the past
few years and what further changes you expect.

We have seen our clients place a stronger emphasis on ODD over the past few years and expect
that trend to continue.

18. Discuss your views on registration/regulatory issues with respect to institutional quality
managers.  Describe how your firm verifies SEC investigations and other regulatory
proceedings of the fund and its personnel.

Since the passage of the Dodd-Frank Wall Street Reform and Consumer Protection Act, which
required certain private equity firms to register with the SEC, and the subsequent high profile
enforcement actions, managers have placed a greater focus on assessing and strengthening their
control environments.

During diligence, we request information on any inquiries or examinations from regulatory bodies
and ask that the manager provide any inquiry/deficiency letters from these regulatory bodies, as well
as a summary of corrective actions the firm took, as applicable.
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As described in Question 10a, we query databases in broad news, financial service archive 
systems, and legal and public record archive systems.  We issue a litigation questionnaire and 
require verification and sign off of any potential legal issues within a general partner’s organization 
or with its senior staff. 

19. Do you host any ODD client events or conferences?  If so, please describe them.  Are
managers invited to attend?

Hamilton Lane has hosted six Back Office Best Practices events in our global offices. We use the
event to strengthen our relationship with general partners and help convey to them what we believe
to be best practices across several back office functions. Our goal of this even is to strengthen the
understanding of what our limited partners demand from the general partners they invest in.

Topics covered during the events are j-curve management and the standardization of reporting cash
flows, limited partners growing demand for more granular cash flow and company data points,
performance standardization, ILPA topics, operational diligence, AIFMD and Cybersecurity
compliance issues, financial statement transparency, valuations procedures, and tax reporting best
practices.

20. Discuss your willingness to establish a knowledge transfer relationship with PSERS and
describe the activities and information that this would entail including data sharing, ODD
methodology and program development.  Describe the access and interaction PSERS’ staff
would have with members of your staff, other than assigned consultant and backup.

We offer several services to facilitate education and transfer of knowledge on the private markets
asset class including educational sessions, in-office training and periodic meetings or phone calls.
The firm customizes these options based on the client’s needs. Our educational sessions range
from the basics of private markets investments to advanced topics on strategy and trends in the
market. Clients can also visit our offices for one to five-day sessions to assist them with their
understanding of the private markets.

In addition, we offer our clients the opportunity to attend our Hamilton Lane University. Hamilton
Lane University is designed to further our clients’ knowledge and technical skill set in the private
markets asset class as a way of helping them effectively build and develop their portfolios. All
instruction is taught by Hamilton Lane professionals and takes place at Hamilton Lane’s
headquarters outside of Philadelphia. Our comprehensive and diversified program provides staff
with a more comprehensive understanding and appreciation of the inner-workings of the private
markets as an asset class.

PSERS’ staff would have access to professionals across the company during these training
sessions. We would have experts from various departments conduct sessions depending on
PSERS’ areas of interest.

21. List all standard ODD services provided to a typical pension plan assignment.  List the
specialized services that you have provided to meet other needs of your clients.

As described throughout this questionnaire, ODD is a key part of our due diligence process and is
not specifically tied to an individual client.

In 2009, Hamilton Lane developed its Portfolio Compliance Risk Management program (“PCRM”) in
response to a large public pension plan’s concerns regarding how to actively monitor manager
compliance with limited partnership agreements (“LPA”).  We collaborated with the public pension
plan to identify key LPA terms, and developed risk-based substantive testing procedures to assess
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manager compliance with those terms.  PCRM is currently a stand-alone offering and is not part of 
our standard ODD framework. 

While PCRM is performed on an annual basis, Hamilton Lane developed real-time monitoring 
services in response to another large public pension plan’s concerns regarding capital calls and 
distributions.  These specialized services verify compliance with the relevant capital call and 
distribution LPA provisions upon receipt.  These specialized services are a stand-alone offering and 
are not part of our standard ODD framework. 

22. Describe your operational research and analysis capabilities related to the asset classes for
which you will be contracted to cover with regard to operational and regulatory issues.  Are
your resources internal or external?  If any external resources are used, provide a description
including the name of vendors providing these resources.  How is the information used to
inform and advise clients?

23. Describe your overall approach to manager operational research and selection, including a
list of any specific criteria that must be met in order for a manager to be considered for
recommendation and any characteristics that would systematically exclude a manager from
consideration for recommendation.  Please provide an outline of your manager operational
evaluation framework.

Refer to our response to Question 3d for an overview of our ODD process.

24. Please discuss the firm’s database of managers within the asset classes for which you will
be contracted to cover.

a. What type of ODD documentation (ODD research notes, ODD meeting notes, investment
and ODD reports, third-party service provider review reports, etc.) is available through
this portal?

Clients have 24-hour access to portfolio information through our web-based analytics portal,
iLEVEL, as well as research papers, newsletters and distinctive market insights.  Additionally,
final fund investment reports, including the ODD review, are available through iLEVEL.

b. Is this portal accessible by clients online?

Yes.

c. Are third-party and internally developed databases or document storage utilities
available for client access?

Refer to our response to Question 24a.

d. How is the information collected (i.e., surveys, ODD questionnaires, meetings, etc.)?

We gather information used in our operational assessment through ODD questionnaires,
onsite visits, phone interviews, and external sources as described in Question 10a.
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25. How willing is the firm to perform ODD on managers that are not in the database but that the
Board would like reviewed?  Is there an extra charge for that type of research?

ODD is a standard part of our diligence process.  There is no additional charge for funds not in our
database.

26. Describe your pre-investment ODD process including the groups or individuals, deliverables,
decision points and timeframe associated with each component.  How often do follow-up due
diligence meetings, onsite visits, etc. occur?  Which areas are reviewed?  How often are
follow-up ODD reports/memos issued?
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27. Please discuss your firm’s experience in performing ODD and outline the firm’s resources
and capabilities.  How many investment managers has your ODD team reviewed in the last
three years?  Each year, on average, how many managers do you:
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28. Has your firm ever recommended not to invest in a fund due to operational and/or other
issues?  Please describe.

29. Has your firm given a satisfactory operational due diligence report on a fund which has been
subsequently closed due to operational issues, e.g. fraud or otherwise?  Please describe.
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30. Has your firm ever performed stand-alone operational due diligence engagements while
working with another consultant firm that performed the investment due diligence
engagement on the same targeted firm?  Please describe an example and discuss how that
coordination of efforts was accomplished.

Historically, we have not performed stand-alone operational due diligence while working with
another consultant firm that performs the investment due diligence on the same targeted investment
manager.

III-7. Miscellaneous.

A. Does your firm offer both discretionary and non-discretionary private markets consulting
services? If so, what percentage of clients are discretionary and what percentage of
revenues are derived from discretionary client relationships?

Hamilton Lane offers a full range of investment products and services that enable clients to
participate in the private markets asset class on a global and customized basis, including both
discretionary and non-discretionary consulting services. Each of these business lines leverages the
capabilities of our full team.

Below is a summary of the non-discretionary and discretionary products/services we offer.

Customized Solutions (Separate Accounts): Hamilton Lane’s customized separate account
business is well established and focuses on mid- to large-sized institutions. Separate accounts
leverage the same resources and capabilities as our other business lines, but these programs are
customized to each individual client and are structured as single client vehicles. Separate accounts
are typical for firms investing at least $75-$100 million in the asset class.

Specialized Solutions (Fund-of-Funds/Commingled Vehicles): Our fund-of-funds business is
well established and generally serves smaller investors looking for diversified exposure to the private
markets asset class. Hamilton Lane also offers secondary and co-investment opportunities through
our funds-of-funds. We believe that this is an appropriate approach for new investors or investors
looking to commit less than $50 million to a private markets program.
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Advisory: Our advisory business caters to very large institutions with internal staff dedicated to 
private markets. We provide a wide array of advisory services tailored to complement the internal 
capabilities and address the needs of our clients, including due diligence, strategic portfolio planning, 
monitoring and reporting, board presentations, performance analysis and benchmarking. Each of 
our advisory clients typically commits $300 million to $1+ billion to private markets investments each 
year. 

Reporting & Analytics Solutions: Hamilton Lane’s Fund Administration services are available on 
a stand-alone basis or in combination with any of our advisory and specialized investment products. 

Services include: 
• Portfolio monitoring and reporting
• Cash flow transactional reporting
• Detailed portfolio holding reports
• Timely and transparent client reports

We offer: 
• SOC1 (formerly SAS 70, Type II) tested data integrity and operational control environment
• Deep team of knowledgeable client service professionals
• Customizable products and services
• Proprietary state-of-the art reporting systems

Distribution Management Services: In addition to our customized strategies and specialized 
funds-of-funds products, Hamilton Lane provides private markets distribution management services 
to our clients. We work with our clients to enhance the realized value of their distributions of publicly-
traded stock through active portfolio management that may increase overall PE returns. 

B. What are your views of the role of private markets in a pension fund, particularly of the size
of PSERS?

Hamilton Lane believes that the inclusion of a well-diversified private markets allocation is an
important component in structuring a successful pension fund portfolio, given its lower volatility and
higher risk-adjusted returns. We work closely with clients to consider how their private markets
program fits into the larger portfolio. As the private markets are a long-term asset class, we focus
on building a diversified, successful portfolio.

Today’s overall portfolio discussion and challenges include the following:

 Fixed income yields are stubbornly low. To achieve target plan returns, portfolio managers must
search for higher returning asset classes.

 Public equity returns have been quite strong recently, but have experienced two major corrections
in the past 15 years and have underperformed private equity on a long-term basis (10+ years).
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 Investors frequently quote volatility as a measure of risk in public markets – but that is hard to
translate to private equity as there are challenges to performing the same calculation. For one,
data is private and hard to collect. Second is the fact that appraisal pricing of private equity assets
artificially smooth returns.

 Hamilton Lane is able to use our market-leading database and analytical tools to measure the
quarterly returns of private equity and “de-smooth” these returns using commonly accepted
algorithms for adjusting smoothed volatility in other alternative assets classes. Even after “de-
smoothing” private equity returns, private equity still has had lower volatility and higher risk-
adjusted returns than most other asset classes available to portfolio managers. Over long-term
horizons, private equity continues to outperform other asset classes on an absolute and risk-
adjusted basis.

We believe the optimal private markets portfolio achieves the required diversification (i.e. reducing 
the risk of a single fund investment) while avoiding over-diversification (i.e. the reduction of portfolio 
returns as they regress to the mean). Over-diversification in any market, just for the sake of achieving 
a certain exposure, will result in mediocre returns over the long term. In addition, we pay great 
attention to creating appropriate diversification by vintage year, fund manager, industry, geography, 
currency and transaction size and type. Unfortunately, there is no set of target that we use with each 
client or account. All of these factors are all taken into consideration as we develop a Strategic Plan, 
which is customized to the goals and levels of risk that are unique to each client. 

Periodic Table of Returns by Vintage Year 

C. What do you see as being the most significant changes that will be occurring in asset
allocation for pension funds over the next 10 years? In private markets specifically? Please
comment.

In terms of asset allocation, we believe we will continue to see a trend for greater diversification,
particularly outside of the public markets. Most notably, pension funds have continued to have a
growing interest in alternative assets, such as the private markets, while turning away from the public
equity markets. Despite several years of buoyant equity markets, pension funds have continued to
increase their allocations to alternatives and fixed income, while lowering allocations to public
equities, preferring the lower volatility of such investments.
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Specifically to private markets, we have seen a number of changes in the industry that we believe 
will have an impact on pension funds in the future. We anticipate that the need for greater fee 
transparency will continue to be an area of focus for pension funds. Access to better fee details 
allows pension plans to make better and more informed decisions regarding manager selection. As 
noted above, Hamilton Lane is a huge proponent of full disclosure and transparency. This comes 
from our roots in working with public pension plans and our intimate knowledge of the demands put 
on these types of organizations. Our clients are privy to all of our investment related activity, and 
information is conveyed regularly by our account managers. We take great pride in having built 
strong relationships with each of our clients 

We believe another area of focus for pension funds will be the increased desire to incorporate 
environmental, social, and governance (ESG) into investment decision making. Hamilton Lane 
includes ESG factors in our due diligence process for evaluating potential investments and 
monitoring existing investments. This process is both qualitative and quantitative, and final 
recommendations are based on whether an investment satisfies both parts of the process. 

Additionally, as the private markets asset class continues to mature, we believe that an information 
advantage will be a key criteria to success among future investors. We believe that pension plans 
should make a commitment to maintaining and/or accessing a technologically advanced 
infrastructure that will assist with portfolio analytics, detailed tracking of investments and accounting 
of all related costs.  

Hamilton Lane has recognized that there is an increased need for better data, analytics, and 
technological solutions within the private markets asset class. As such, we have dedicated a 
significant portion of our revenue back into various research functions at the firm in order to stay on 
the forefront of all advancements in the industry. We are constantly evaluating the use of technology 
in our industry and believe in developing strong partnerships with investment technology market 
leaders. As mentioned throughout the RFP, we have built and invested in technology that provides 
secure and transparent data management, sophisticated analytics, and robust workflow and 
efficiency tools.  

D. Please describe your philosophy on investing in first or second time funds.
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E. Describe any business relationships that you or any of your affiliates have had within the
past two years with the Commonwealth of Pennsylvania or within the past five years
with PSERS’ staff or Board members.

III-8. References. List five (5) current non-discretionary private markets consulting clients as
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references, including at least two (2) public pension fund clients.  For each reference, include 
client name, name of contact person with title, address (both building and email), telephone 
number, asset value of client, amount invested in private markets, number of private markets 
managers, services the client uses, and number of years the client retained the firm. PSERS 
intends to contact the references. 

In addition, identify the five (5) largest clients lost within the last 5 years and indicate the 
reason(s) for termination. Include client name, name of contact person with title, address (both 
building and email), telephone number, services the client used, and number of years the client 
retained the firm.  

Client Name Contact Title Address Email Phone Contract 
Start Date 

Client Name Non-
Discretionary/Discretion

ary 

AUM at 
Termination 

(millions) 

Years at 
HL 

Contract Termination 
Date 
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III-9. Work Plan.  Describe in narrative form your technical plan for accomplishing the work.  Use the task
descriptions in Part IV of this RFP as your reference point.  Modifications of the task descriptions 
are permitted; however, reasons for changes should be fully explained.  Indicate the number of 
person hours allocated to each task.  Include a Program Evaluation and Review Technique 
(PERT) or similar type display, time related, showing each event.  If more than one approach is 
apparent, comment on why you chose this approach. 
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III-10.  Objections and Additions to Standard Contract Terms and Conditions.  The Offeror will identify
which, if any, of the terms and conditions (contained in Appendix A and Appendix B) it would 
like to negotiate and what additional terms and conditions the Offeror would like to add to the 
standard contract terms and conditions.  The Offeror’s failure to make a submission under this 
paragraph will result in its waiving its right to do so later, but the Issuing Office may consider 
late objections and requests for additions if to do so, in the Issuing Office’s sole discretion, 
would be in the best interest of the Commonwealth.  The Issuing Office may, in its sole discretion, 
accept or reject any requested changes to the standard contract terms and conditions.  The 
Offeror shall not request changes to the other provisions of the RFP, nor shall the Offeror request 
to completely substitute its own terms and conditions for Appendix A and Appendix B.  All terms 
and conditions must appear in one integrated contract.  The Issuing Office will not accept 
references to the Offeror’s, or any other, online guides or online terms and conditions contained 
in any proposal. 

Regardless of any objections set out in its proposal, the Offeror must submit its proposal, 
including the cost proposal, on the basis of the terms and conditions set out in Appendix A and 
Appendix B.  The Issuing Office will reject any proposal that is conditioned on the negotiation of 
the terms and conditions set out in Appendix A and Appendix B or to other provisions of the RFP 
as specifically identified above.  The Board will not consider proposals that contain any 
limitations of Offeror liability for services provided.  Any proposal containing such a limitation 
shall be rejected. 

HAMILTON LANE ADVISORS, L.L.C. RESPONSE TO  
REQUEST FOR PROPOSAL FOR A 

PRIVATE MARKETS INVESTMENT CONSULTING SERVICES 
FOR THE COMMONWEALTH OF PENNSYLVANIA PUBLIC SCHOOL EMPLOYEES’ RETIREMENT 

SYSTEM (PSERS) 

Comments to Contract Terms 

Comments 
Appendix A – Sample 
Rider 
1. Reimbursement of
Travel Expenses

To be discussed. 

3. Indemnification The indemnification provision is overly broad and not a standard market term. 
Indemnification should be limited to the Board and the Fund and should be 
limited to losses or damages caused by the Consultant’s negligence or willful 
misconduct or violation of law.  Please delete the last sentence of paragraph 
3. 

In addition, please add the following: 

The CONSULTANT shall not be liable for any action approved in writing in 
advance by PSERS or for any error of judgment, mistake of law or act or 
omission or any loss suffered by PSERS in connection with the performance 
of its duties under this Agreement in the absence of willful misconduct, bad 
faith or negligence or violation of law.  PSERS acknowledges that the 
CONSULTANT does not guarantee any rate of return on, or market value of, 
any investments of PSERS pursuant to this Agreement.” 

5. Standard of Care Please provide that notwithstanding the paragraph, consultant shall not be 
responsible for diversification requirements under ERISA with respect to 
PSERS. 
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6. Insurance Regarding the penultimate sentence of this paragraph, we would like for the 
provision to stay out of the policy and instead be binding on Consultant in the 
agreement to give the requisite notice.   

Please provide that any changes to the insurance requirements imposed on 
the Consultant must be mutually agreed. 

9. Changes in
Consultant’s Status

Please delete the words “modification of business organization” as such 
terms are vague. 

10. Conflict of Interest Please preface this paragraph with the words, except as disclosed in the 
Consultant’s Form ADV. 

In addition, please insert at the end of this paragraph the following: 

Insert the following: “PSERS understands that Consultant performs 
investment advisory and management services for various clients.  PSERS 
agrees that Consultant may give advice and take action with respect to any of 
its other clients that may differ from advice given, or differ in the timing or 
nature of action taken, with respect to PSERS.  Consultant shall not have any 
obligation to purchase or sell, or to recommend the purchase or sale of, any 
security or investment that Consultant or its affiliates may purchase or sell for 
the account of any other client, if in the opinion of Consultant such transaction 
or investment appears unsuitable, impractical or undesirable for PSERS.   

14. Termination Please provide for mutual termination rights upon 60 days’ notice by either 
party. 

15. Confidentiality Please clarify that the provision applies to information received by or on 
behalf of PSERS in connection with the services provided.  In addition, 
please insert the following: 

“PSERS agrees that securities regulators, in the ordinary course of their 
examinations, have unrestricted access to all books, records, files and other 
materials in the possession of PSERS, including confidential information, and 
disclosure of confidential information to such examiners solely for purposes of 
the examination process may occur without prior written notice to or 
authorization from PSERS.” 

“All information regarding Consultant’s analyses, opinions and conclusions 
with respect to PSERS, including without limitation all qualitative and 
quantitative assessments of the individual or collective performance of 
investment funds or their portfolio companies, shall be treated as confidential 
by PSERS and shall not be disclosed to any person or entity other than the 
PSERS’ officers, employees and agents, except for information that (i) is 
publicly available other than as a result of disclosure by PSERS’ officers, 
employees or agents, (ii) becomes known to PSERS from a source that, to 
PSERS’ knowledge, is not bound by a duty of confidentiality to Consultant, or 
(iii) PSERS is legally required to disclose; provided, however, PSERS shall
give prior timely notice of such request to Consultant to permit Consultant to
seek a protective order or other appropriate remedy.”

16. Ownership of Reports Hamilton Lane reports relating to potential or actual investments are 
copyrighted and contain proprietary and confidential information prepared by 
Hamilton Lane for multiple clients.  Therefore, these reports must remain the 
property of Hamilton Lane. 

 General Please insert the following provisions: 
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 “Instructions to Consultant.  All directions by or on behalf of PSERS 
to Consultant shall be in writing signed by a duly authorized 
representative of PSERS.  Consultant shall be entitled to rely on 
any instruction, direction or approval so provided.  Consultant 
shall be fully protected in acting upon any instrument, certificate 
or document believed by it to be genuine and to be signed or 
presented by the proper person or persons, and Consultant 
shall be under no duty to make any investigation or inquiry as to 
any statement contained in any such writing, but may accept 
such writing as conclusive evidence of the truth and accuracy of 
the statements contained therein.” 

“Disclosure.  PSERS acknowledges receipt of Consultant’s Form 
ADV, Part 2 on or prior to the effective date of this Agreement, 
in compliance with Rule 204-3(b) under the Investment Advisers 
Act of 1940, as amended.” 

Public Records Laws Hamilton Lane will need notice and an opportunity to oppose any requests for 
the disclosure under public records laws of confidential documents or 
information provided to the State by Hamilton Lane.  In addition, Hamilton 
Lane would like to discuss the process for protecting confidential information 
provided to the PSERS by Hamilton Lane, e.g., periodic reports containing 
analysis of fund managers and portfolio company data, from public 
disclosure.  Further, if the contract is considered a public record, please 
advise whether any provisions or attachments, such as the fee schedule, can 
be redacted from the publicly disclosed copy. 

Standard Purchase 
Order Terms and 
Conditions 

2. Extension of Contract
term

Please clarify that only one extension is intended 

21. Hold harmless
provision

Please delete as this issue is dealt with in the private equity terms and 
conditions (Appendix A). 

29. Nondiscrimination Please provide that the provision of any employment documents shall be 
subject to confidentiality obligations and applicable privacy laws. 

39. Changes Please delete this provision.  Any changes to the scope of services or terms 
of the agreement should be mutually agreed by the parties. 

41. Confidentiality Please delete these provisions as confidentiality is dealt with in the standard 
private equity terms and conditions 

44. Right to Know Law Please clarify that the indemnification required by subparagraph f relates only 
to failure to provide information in the Consultant’s possession. 

General Many of the provisions in the form of contract relate to providing goods or 
different types of services and are not relevant to providing financial services 
as described in the RFP.  We would prefer to delete these provisions to the 
extent possible.  Specifically, the following provisions do not seem to be 
applicable to the services being provided.  Please delete:  Paragraph 6(a) re 
Supplies Delivery; paragraph 7 (Warranty); paragraph 10 (Acceptance); 
paragraph 11 (product conformance); paragraph 12 (rejected material not 
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considered abandoned); paragraph 14 (environmental provisions); paragraph 
15 (post-consumer recycled content); paragraph 33 (hazardous substances);  
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Section II
Required Appendices
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Appendix B
Proposal Cover Sheet
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APPENDIXB 
PROPOSAL COVER SHEET 

COMMONWEALTH OF PENNSYLVANIA 

PUBLIC SCHOOL EMPLOYEES' RETIREMENT SYSTEM 
RFP# 2017-1 

Enclosed in three separately sealed submittals is the proposal of the Offeror identified 

below for the above-referenced RFP: 

Offeror Information: 

Offeror Name Hamilton Lane Advisors, L.L.C. 

Off eror Mailing Address One Presidential Blvd, 4th Floor, Bala Cynwyd, PA 19004 

Offeror Website http://wwv.'.hami ltonlane.corn 

Offeror Contact Person Timothy D' Arey - Principal, Business Development 

Contact Person's Phone 610-617-6024
Number 

Contact Person's Facsimile 610-617-9853
Number 

Contact Person's E-Mail tdarcy(cz)harniltonlane.com 
Address 

Offeror Federal ID Number 23-2962336

Offeror SAP/SRM Vendor 
Number 

Submittals Enclosed and Separately Sealed: 

D Technical Submittal 

D Domestic Workforce Utilization Certification 

D Small Diverse Business and Small Business Participation Submittal 

D Small Diverse Business and Small Business Participation 
Submittal Form 

D Small Diverse Business and Small Business Letter(s) of Intent 

D Cost Submittal 

Signature of an official 
authorized to bind the 
Offeror to the provisions 
contained in the Offoror's 
proposal: 
Printed Name 

Title 

Signature 

FAIL URE TO COMPLETE, SIGN AND RETURN THIS FORM WITH THE 
OFFEROR'S PROPOSAL MAY RESULT IN THE REJECTION OF THE 
OFFEROR'S PROPOSAL 

384261
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Appendix C
Domestic Workforce Utilization Certification
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Appendix D
Iran Free Procurement Certification 
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Appendix E
Trade Secret/Confidential Proprietary Information 

Notice
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Trade Secret/Confidential Proprietary Information Notice 

Instructions: 

The Commonwealth may not assert on behalf of a third party an exception to the public 
release of materials that contain trade secrets or confidential proprietary information 
unless the materials are accompanied, at the time they are submitted, by this form or a 
document containing similar information. 

It is the responsibility of the party submitting this form to ensure that all statements and 
assertions made below are legally defensible and accurate.  The Commonwealth will not 
provide a submitting party any advice with regard to trade secret law. 

Name of submitting party:  

Contact information for submitting party: 

Please provide a brief overview of the materials that you are submitting (e.g. bid 
proposal, grant application, technical schematics): 

Please provide a brief explanation of why the materials are being submitted to the 
Commonwealth (e.g. response to bid #12345, application for grant XYZ being offered 
by the Department of Health, documents required to be submitted under law ABC) 
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Please provide a list detailing which portions of the material being submitted you 
believe constitute a trade secret or confidential proprietary information, and please 
provide an explanation of why you think those materials constitute a trade secret or 
confidential proprietary information. Also, please mark the submitted material in 
such a way to allow a reviewer to easily distinguish between the parts referenced 
below. (You may attach additional pages if needed) 

Note: The following information will not be considered a trade secret or confidential 
proprietary information: 

 Any information submitted as part of a vendor’s cost proposal
 Information submitted as part of a vendor’s technical response that does

not pertain to specific business practices or product specification
 Information submitted as part of a vendor’s technical or small diverse

business response that is otherwise publicly available or otherwise easily
obtained

 Information detailing the name, quantity, and price paid for any product or
service being purchased by the Commonwealth

Page Number Description Explanation 
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Trade Secret/Confidential Proprietary Information Notice cont.  
Page Number Description  Explanation 

16 Question III-1, A, 26 Proprietary Attachment on firm services (Attachment G) 
16 Question III-1, A, 27 Redaction of Attachment B - confidential firm/client 

information 
19 Question III-1, B, 9 Redaction of Attachment F- confidential performance 

information 
21 Question III-2, A, 2 Redaction of Attachment H- proprietary business planning 

information 
23 Question III-3, A, 1 Proprietary client reference information  

24-25 Question III-3, A, 4 Proprietary information on firm database 
25 Question III-3, A, 5 Proprietary information on client base 

25-27 Question III-4, A Proprietary information on firm’s client and employee base 
27-28 Question III-4, B Proprietary firm ownership information 

29 Question III-4, D, 2 Proprietary information on firm audits 
29 Question III-4, E Proprietary firm ownership information 
32 Question III-4, H, 1 Proprietary information on client base 
33 Question III-4, H, 2 Proprietary client data  
34 Question III-4, H, 3 Proprietary client data  
35 Question III-4, H, 5 Proprietary client data 

35-36 Question III-4, H, 6 Proprietary client data 
36-38 Question III-4, J Proprietary information on firm database 

38 Question III-4, K Proprietary performance data (Attachment L) 
38-39 Question III-4, M Proprietary information on litigation 

39 Question III-4, N Proprietary information on regulatory inquiries 
40 Question III-4, O Proprietary information on regulatory exams 

40-41 Question III-4, P Proprietary information on firm insurance claims 
44 Question III-5, F Proprietary client data 
45 Question III-5, G Proprietary employee information 

45-46 Question III-5, I Proprietary employee information 
49-51 Question III-6, A, 3 Proprietary firm research 
53-54 Question III-6, A, 8 Proprietary client case studies 
54-55 Question III-6, A, 10 Proprietary Attachment on firm services (Attachment G) 

57 Question III-6, B, 1 Proprietary firm process 
57-58 Question III-6, B, 2 Proprietary firm process 
58-59 Question III-6, B, 3 Proprietary information on firm database; proprietary report 

(Attachment A) 
60-61 Question III-6, B, 7 Proprietary firm process 

63 Question III-6, C, 1 Proprietary firm research and attachment 
63-65 Question III-6, C, 2 Proprietary firm process 
65-68 Question III-6, C, 3 Proprietary information on firm database 

68 Question III-6, C, 5 Proprietary firm data 
68-69 Question III-6, C, 6 Proprietary client case studies 
69-71 Question III-6, C, 7 Proprietary client case studies 

72 Question III-6, C, 9 Proprietary report (Attachment P) 
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72 Question III-6, C, 10 Proprietary report (Attachment N) 
72-74 Question III-6, C, 12 Proprietary information on firm database 
78-79 Question III-6, D, 4 Proprietary information on firm analytical tools and 

proprietary sample report (Attachment F) 
81-82 Question III-6, D, 8 Proprietary information on firm database 
82-83 Question III-6, D, 9 Proprietary information on firm database 
84-85 Question III-6, D, 11 Proprietary investment case study 

85 Question III-6, E, 1 Redaction of Attachment E - confidential firm/client 
information 

85 Question III-6, E, 2 Redaction of Attachment F and A- confidential firm/client 
information 

85 Question III-6, E, 3 Redaction of Attachment E - confidential firm materials 
87 Question III-6, F, 3 Redaction of Attachment E - confidential firm materials 
87 Question III-6, F, 4 Confidential firm financial data 
88 Question III-6, F, 9 Confidential employee data 

90-92 Question III-6, G, 2 Information on proprietary firm processes 
92-93 Question III-6, G, 3 Proprietary information on firm tool 

93 Question III-6, G, 4 Redaction of Attachment F - confidential firm materials 
94 Question III-6, G, 6 Proprietary information on firm tools 
96 Question III-6, H, 3 Redaction of Attachment O - confidential firm materials 

105 Question III-6, H, 13 Redaction of Attachment T - confidential firm materials 
105 Question III-6, H, 14 Redaction of Attachment O - confidential firm materials 
107 Question III-6, H, 22 Proprietary information on firm database 
108 Question III-6, H, 26 Information on proprietary firm processes 

109-110 Question III-6, H, 27 Proprietary information on firm database 
110 Question III-6, H, 28 Proprietary investment case study 

110-111 Question III-6, H, 29 Proprietary investment case study 
111-112 Question III-7, A Confidential firm financial data 
114-115 Question III-7, D Proprietary information on firm database 
115-117 Question III-8 Confidential client data 
118-120 Question III-9 Proprietary firm processes 
142-202 Attachment A Proprietary sample client material 
203-235 Attachment B Proprietary sample client material 
236-246 Attachment C Proprietary sample client material 
260-375 Attachment E Proprietary firm research 
376-406 Attachment F Proprietary sample client material 
407-418 Attachment G Proprietary firm educational material 
419-447 Attachment H Proprietary firm procedures 

1238-1252 Attachment J Proprietary firm research 
1277-1280 Attachment L Proprietary firm data 
1281-1284 Attachment M Proprietary firm organizational data 
1285-1299 Attachment N Proprietary investment material 
1300-1303 Attachment O Proprietary investment material 
1304-1364 Attachment P Proprietary investment material 
1365-1369 Attachment Q Proprietary investment material 
1370-1441 Attachment R Proprietary firm information 
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1442-1466 Attachment S Proprietary firm information 
1467-1470 Attachment T Proprietary investment processes 
1470-1475 Attachment U Proprietary investment material 
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Section III
Supplemental Attachments
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Attachment A
Sample Strategic Plan
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Attachment B
Special Projects/Special Memo Examples
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Attachment C
Sample Investment Policy
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Attachment D
State-Focused Investment Program (FL) Case Study
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December  2016 Report No. 16-08 

Florida Growth Fund Investments Have Provided Over $200 Million 
in Distributions to the FRS; Fund Managers Continue to Seek New 
Investment Opportunities  

at a glance 
As of June 30, 2016, the Florida Growth Fund program had 
invested $512.4 million in 37 technology and growth 
companies and 29 private equity funds.  Investments were 
dispersed across 13 counties, with amounts ranging from $6.8 
million in Manatee County to $156.3 million in Palm Beach 
County.   

Since its inception, Florida Growth Fund I has experienced a net 
internal rate of return of 11.1% and has distributed $201.5 
million to the Florida Retirement System as of June 30, 2016. 

Due to the success of Florida Growth Fund I, the State Board of 
Administration’s managers authorized the initiation of Florida 
Growth Fund II, which made its first commitment in December 
2014.  To date, Florida Growth Fund II has made six fund 
commitments and five co-investments, totaling $92.6 million in 
capital.  Given initial fees, Florida Growth Fund II had generated 
a -1.4% net internal rate of return as of June 30, 2016.  
However, this fund is in the early stages of its investment 
timeline and fund managers expect positive returns as 
investments mature. 

The program’s investments also resulted in reported economic 
benefits to the state.  Companies that received Florida Growth 
Fund investments reported creating 15,331 jobs as of June 30, 
2016.  The companies also reported paying an average annual 
salary of $85,604 for those jobs created over the past year; 
however, salaries varied widely, from $15,000 to $767,000.1  
In addition, 12 companies and 7 private equity funds reported 
making $51.8 million in capital expenditures between June 30, 
2015 and June 30, 2016, bringing total capital expenditures to 
$364.4 million since the fund’s inception. 

1 Average salaries reported by Hamilton Lane are only for those new 
jobs created over the past year, and are not historical averages for 
all jobs created over the life of the program. 

2 Section 215.474, F.S. 

Scope ________________ 
 

State law directs OPPAGA to annually review the 
State Board of Administration’s Florida Growth 
Fund, which invests in technology and high-
growth industries.2  The review must include 

 the dollar amount of fund assets invested in 
state technology and growth industries and 
the investments’ percentage share of the 
system’s trust fund net assets; 

 a list of investments in state industries the 
board identified as technology and growth 
investments within each asset class; and 

 an analysis of the direct and indirect 
economic benefits to the state resulting from 
the investments. 

This ninth annual report addresses the board’s 
progress in managing the Florida Growth Fund 
program and presents information on the 
economic impact of fund investments.3  

Background____________  
The State Board of Administration (SBA) is 
constitutionally authorized to oversee state 
funds, including investing state and local 
government assets.4  The largest fund that the 
SBA manages is the Florida Retirement System 

3 The prior annual reports can be found on OPPAGA’s website. 
4 The board is composed of the Governor, Chief Financial Officer, 

and Attorney General.  
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(FRS) Trust Fund, which had $141.4 billion in 
assets as of June 30, 2016.   

State law authorizes the SBA to invest up to 1.5% 
of net FRS Trust Fund assets in technology and 
high-growth businesses with a significant 
presence in Florida.  Growth and technology 
investments may include space technology, 
aerospace and aviation engineering, computer 
technology, renewable energy, and medical and 
life sciences.5  The board makes these investments 
through the Florida Growth Fund, a limited 
liability company established for this purpose.  

The SBA contracts with Hamilton Lane to 
manage the fund.6  As of June 30, 2016, the board 
had paid Hamilton Lane $18 million in 
management fees to manage four separate 
tranches of capital since the fund’s inception in 
2009.  The company may also receive a 
percentage of the distributions from the fund if its 
investments produce returns. 

The board’s contract with Hamilton Lane 
requires the company to invest in technology and 
growth businesses domiciled in Florida, with a 
principal address in the state, or that have an 
operational presence if they are not 
headquartered in the state.7  The contract also 
requires the company to invest in Florida-based 
or Florida-focused investment management firms 
that directly invest in technology and growth 
businesses.8  Hamilton Lane is required to 
provide quarterly and annual reports about its 
investments and to annually update an 
investment plan that the SBA uses to assess the 
fund’s performance.9  

5 No more than 20%, in the aggregate, of the fund may be invested 
in alternative investments such as equity funds, venture capital 
funds, or securities and investments that are not publicly traded 
and are not otherwise authorized by law.  The investments must 
be consistent with the board’s fiduciary duties. 

6 Hamilton Lane is a Philadelphia-based investment company that 
has a Florida office in Fort Lauderdale, as well as several other 
offices in the United States and overseas. 

7 SBA managers have directed Hamilton Lane to diversify fund 
investments to minimize risk.  Consequently, the fund manager 
has invested in companies representing various industries such as 
aerospace, medical products, and telecommunications. 

8 Private equity fund investments and growth and technology 
investments are stratified among companies that invest in early-

Hamilton Lane managers reported that they 
always work with partners with expertise in 
specific industries and who serve as lead 
investors.  Further, the fund never contributes 
more than 50% of any single investment, and 
some investments are made in stages as 
companies or equity funds meet specific 
milestones.  For example, should a current 
portfolio of the Florida Growth Fund be awarded 
a large contract or look to open new locations, the 
Florida Growth Fund might support the 
company with additional capital. 

Findings _______________  

The Florida Growth Fund has committed to 
invest $512.4 million in technology and 
growth companies and private equity funds 
As of June 30, 2016, the Florida Growth Fund 
program had committed to invest $512.4 million 
in 37 technology and growth companies and 29 
private equity funds.  (See Exhibit 1.)  As of 
June 30, 2016, Florida Growth Fund I had a gross 
internal rate of return of 13.9% and a net internal 
rate of return of 11.1% since its inception.10  As of 
June 30, 2016, Florida Growth Fund II had a gross 
internal rate of return of 8.9% and a net internal 
rate of return of -1.4%.  Florida Growth Fund II is 
in the initial stages of its investment period; funds 
of this nature typically have an initial negative 
rate of return before demonstrating positive 
returns.  Florida Growth Funds I and II represent 
approximately 0.53% of the FRS Trust Fund.   

stage, growth-stage, and later-stage as well as in debt investments 
in credit worthy companies. 

9 The contract also requires Hamilton Lane to provide the SBA with 
due diligence information, summary reports about each 
investment, executed closing documents, fund financial 
performance data, and any other information the board requests.   

10 The internal rate of return is defined as the rate of return that 
would make the present value of future cash flows from an 
investment plus the final market value of the investment equal the 
investment’s current market price.  The net internal rate of return 
is the return on investments after fees and expenses are assessed 
by Hamilton Lane, while the gross internal rate of return is the 
return before fees and expenses are assessed.  
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Exhibit 1 
As of June 30, 2015, the Florida Growth Fund Program Had Committed to Invest $512.4 Million in 37 
Companies and 29 Private Equity Funds 

Technology and Growth Companies 
Date 

Invested 
Amount 

in Millions Private Equity Funds 
Date 

Invested 
Amount 

in Millions 
Florida Growth Fund I Florida Growth Fund I 

Telecommunications 09/18/09 $4.5 Health Care/Technology 10/01/09 $15.0 
Waste Management 11/03/09 7.1 Technology/Services 05/17/10 15.0 
Advertising Services 12/30/09 1.5 Diversified 07/02/10 6.2 
Aircraft Parts and Leasing 05/26/10 10.0 Diversified 07/02/10 1.4 
Medical Devices 07/16/10 20.4 Defense/Commercial 07/20/10 7.5 
Financial Services 08/16/10 2.4 Biotechnology 01/21/11 15.0 
Software 09/28/10 5.8 Distressed/Growth 04/26/11 5.0 
Medical Products 12/22/10 7.5 Distressed/Growth 04/26/11 5.0 
Biotechnology 01/18/11 5.4 Diversified 04/26/11 11.3 
Mobile Technology 01/20/11 8.9 Growth/Buyout 06/30/11 10.0 
Chemicals 02/02/11 5.0 Defense/Commercial 08/24/11 2.5 
Marketing 02/24/11 14.5 Early Stage 02/20/12 10.0 
Telecommunications 02/24/11 15.1 Technology/Health Care 02/28/12 10.0 
Communications 04/11/11 5.0 Technology/Health Care 03/23/12 7.5 
Technology 06/17/11 10.4 Manufacturing/Distribution 09/25/12 7.5 
Restaurants 02/13/12 6.8 Diversified Buyout 02/28/13 7.5 
Food Services 04/09/12 4.8 Health Care 03/15/13 7.5 
Security 05/24/12 10.0 Growth 04/12/13 5.0 
Packaging 08/20/12 10.0 Life Sciences 07/16/13 7.5 
Distribution 03/15/13 15.2 Health Care/Industrial/Aerospace 12/23/13 7.5 
Restaurants 11/19/13 6.3 Diversified/Mezzanine 03/24/14 4.4 
Health Care IT 12/26/13 5.1 Health Care/Technology 04/01/14 15.0 
Clinics 03/26/14 5.0 Diversified/Mezzanine 04/03/14 5.0 
E-learning 05/08/14 6.0 Florida Growth Fund II 
Health Care 05/16/14 2.0 Diversified Buyout 12/30/14 10.0 
Mobile Technology 06/11/14 3.0 Aerospace 12/22/15 5.0 
Health Care 06/26/14 3.8 Diversified/Mezzanine 12/30/15 4.6 
Travel Technology 11/05/14 4.0 Technology/Health Care 12/31/15 7.5 
Health Care 02/26/15 3.0 Technology/Services 04/28/16 10.0 
Restaurants 06/15/15 5.7 Health Care 06/17/16 7.5 
Health Care 05/10/16 7.4    
Telecommunications 05/16/16 9.7    

Florida Growth Fund II    
Industrials 07/06/15 5.5    
Building Materials 08/17/15 7.5    
Consumer Products 08/31/15 10.0    
Security 04/27/16 15.0    
Automotive Parts 07/20/16 10.0    
Subtotal Technology and Growth   $279.5 Subtotal Private Equity  $232.9 

Total 
$512.4 million 

Gross Internal Rate of Return1 

Florida Growth Fund I:  13.9% 
Florida Growth Fund II:  8.9% 
Net Internal Rate of Return1 

Florida Growth Fund I:  11.1% 
Florida Growth Fund II:  -1.4% 

1 Internal rate of return figures are as of June 30, 2016. 
Source:  State Board of Administration and Hamilton Lane.  
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Most fund investments are in Florida-based 
companies; six industries account for over 67% 
of investments.  Seventy-seven percent of total 
Florida Growth Fund I commitments are in 
Florida-based companies, and Florida Growth 
Fund II has invested 91% of its capital in Florida-
based companies.  According to SBA and 
Hamilton Lane managers, all of the technology 
and growth companies have a significant Florida 
presence that ranges from being headquartered 
in the state to having a substantial portion of their 
employees and core divisions or business 
functions (e.g., engineering, sales, and 
production) in the state.  As of June 30, 2016, 
investments in these companies resulted in a 
gross internal rate of return of 14.4% for Florida 
Growth Fund I and 10.8% for Florida Growth 
Fund II. 

SBA managers also reported that approximately 
39% of Florida Growth Fund I and 16% of Florida 
Growth Fund II private equity fund 
commitments have been invested in businesses 
with a significant footprint in Florida.  As Florida 
Growth Fund II matures and underlying fund 
commitments deploy more capital, exposure to 
Florida-based companies will increase.  As of June 
30, 2016, these investments have resulted in a 
gross internal rate of return of 12.3% for Florida 
Growth Fund I and -1.5% for Florida Growth 
Fund II.  However, most of the Florida Growth 
Fund II investments are new funds and are in the 
early stages of their investment timelines.  

Florida Growth Fund direct investments  
include a wide range of industries, from 
restaurants to medical device manufacturers to 
telecommunications companies.  However, 67.5% 
of the investments fall into six industry areas.11 

 Professional, Scientific, and Technical 
Services—17.5%  

 Information and Electronic Sales—16.6% 

11 Businesses’ industry areas were determined using North 
American Industry Classification System (NAICS) codes.  The 
following codes were used:  Professional, Scientific, and Technical 

 Wood Product and Metal Manufacturing—
11.1% 

 Administrative and Support Services—10.4% 
 Accommodations and Food Services—6.4% 
 Health Care and Social Assistance—5.5% 

Three of these industries are among Florida’s 
growth leaders.  Specifically, over a six-year 
period (2009 to 2015), the state’s growth outpaced 
national growth in accommodations and food 
services (1.5%), health care and social assistance 
(1.4%), and professional, scientific, and technical 
services (0.6%).  

Five counties account for a significant portion of 
fund investments.  Florida Growth Fund direct 
and private equity investments are dispersed 
across 13 counties.  Investment amounts range 
from $6.8 million in Manatee County to $156.3 
million in Palm Beach County.  Direct and private 
equity investments in five counties—Broward, 
Hillsborough, Miami-Dade, Orange, and Palm 
Beach—account for 76.3% of the funds that have 
been invested since the program’s inception.  (See 
Exhibit 2.)   

Since OPPAGA’s 2015 report, Polk County 
received its first direct investment of $10.0 million 
in an automotive parts company.  In addition, 
several counties that received investments in 
previous years received additional investments 
over the past year (e.g., Alachua, Hillsborough, 
Lee, and Palm Beach counties).  During that 
period, Palm Beach County investments nearly 
doubled, from $78.8 million in 2015 to $156.3 
million as of June 30, 2016. 

While the private equity funds have offices in 
specific counties, they may invest in other 
counties, states, and countries.  Thus, the 
economic impact of the private equity fund 
commitments likely differs from that of the direct 
investments in technology and growth 
companies domiciled in Florida counties. 

Services (541); Information and Electronic Sales (51 and 443); 
Wood Products and Metal Manufacturing (32 and 323); 
Administrative and Support Services (561); Accommodations and 
Food Services (72); and Health Care and Social Assistance (62). 
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Exhibit 2 
Florida Growth Fund Commitments Totaling $512.4 Million Are Distributed Across 13 Counties 

 
Source:  OPPAGA analysis of data provided by the State Board of Administration and Hamilton Lane. 

Florida Growth Fund investments have 
expanded to include credit opportunities and a 
new tranche of capital 
Since 2009, the SBA has authorized Hamilton Lane 
to invest a total of $750 million across four tranches 
of capital.12  The first tranche of $250 million was 
used to establish the fund in 2009, and a second 
tranche of $250 million was provided in 2011.  In 
2013, to address Florida small businesses’ need for 
debt capital, SBA managers initiated negotiations 
with Hamilton Lane to devote approximately $100 
million of uninvested capital from the second 
tranche to a third tranche used to invest in credit 

12 A tranche is a portion of a larger security.   

opportunities.  In 2014 the Florida Growth Fund 
program initiated investing in a fourth $250 million 
tranche, Florida Growth Fund II.   

Fund managers continue to invest using Florida 
Growth Fund II capital and the credit tranche.  
According to SBA and Hamilton Lane managers, 
the Florida Growth Fund program has continued to 
see strong investment opportunities in the state of 
Florida.  The investment strategy for Florida 
Growth Fund II is similar to the strategy of Florida 
Growth Fund I, which is to make investments in 
growth and technology companies in the state, as 
well as private equity funds that invest in Florida.   
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The credit tranche complements the other Florida 
Growth Fund tranches by creating an ongoing 
cash flow stream through monthly or quarterly 
interest payments.  Fund managers seek to invest 
$3 million to $15 million per transaction, with 
transactions varied by industry and loan type.   

As of June 30, 2016, Florida Growth Fund II had 
made six fund commitments and five co-
investments, totaling $92.6 million in capital, 
while the credit tranche had made seven 
investments representing $39.6 million of 
invested capital.   

The Florida Growth Fund has started to 
demonstrate significant positive returns to the 
FRS Trust Fund.  SBA managers reported that the 
fund distributed $201.5 million to the FRS Trust 
Fund as a result of its investment activity from 
inception to June 30, 2016.  This liquidity has been 
the result of full company exits, partial 
recapitalizations, ongoing dividends, and interest 
payments from underlying portfolio companies.   

As of June 30, 2016, a total of 11 investments had 
been exited, resulting in more than $130 million 
of the $201.5 million total distributions to the FRS 
Trust Fund.  (See Exhibit 3.)  For example, since 

OPPAGA’s 2015 report, the fund exited an 
investment in a Jacksonville-based chemical 
company.  The investment resulted in $21.2 
million of distributions to the FRS Trust Fund, a 
return of over four times the invested capital of $5 
million.  At the time the investment was exited, 
the company reported adding 10 jobs in Florida 
with an average annual salary of $77,000 for those 
jobs created in the year prior to exit.  Similarly, 
during the same period, the fund sold its position 
in an early stage biotechnology company in 
South Florida.  This sale resulted in $13.4 million 
of distributions, a return of almost 2.5 times the 
initial $5.4 million investment.  The company 
reported creating seven jobs over the duration of 
the investment with an average annual salary of 
$71,000 for those jobs created in the year prior to exit. 

Overall, exited investments had created 2,163 
jobs at the time of exit and made more than $145 
million of capital expenditures in Florida.  The 
salaries of jobs created by exited investments 
ranged from $33,050 to $80,584 per year, with an 
average salary of $65,436 per year for jobs created 
in the year prior to exit.  This exceeds the state 
average annual income of $44,429 per year.

Exhibit 3 
Exited Investments Have Distributed $130.7 Million to the FRS Trust Fund, a 20.3% Gross Internal Rate of 
Return from $72.7 Million of Invested Capital 

Industry Distributions  
Gross Internal Rate 

of Return1 Jobs Created Average Salary2 
Capital 

Expenditures 
Technology $13.6 million 29.5% 80 $75,000 $0.5 million 
Waste Management 17.5 million 20.1% 790 56,857 138.0 million 
Advertising Services 7.3 million 68.1% 50 50,000 - 
Medical Devices 0.3 million - 17 80,584 - 
Financial Services 0.2 million (25.6%) (44) - 0.3 million 
Biotechnology 13.4 million 27.8% 7 71,000 0.1 million 
Chemicals 21.2 million 74.2% 10 77,000 3.5 million 
Marketing 49.4 million 40.5% 1,310 33,050 - 
Communications 0.0 million - (50) - - 
Travel Technology 4.3 million 16.7% 0 - - 
Health Care 3.4 million 17.1% (7) 80,000 3.0 million 
Total $130.7 million 20.3% 2,163 $65,436 $145.4 million 

1 Gross Internal Rate of Return reflects the rate of return before any fees are assessed by the fund managers. 
2 These are the average salaries reported to Hamilton Lane for those jobs created in the year prior to the investment being exited. 

Source:  State Board of Administration and Hamilton Lane 

The liquidity in the fund was also complemented 
by the recapitalizations of existing portfolio 
companies.  Given the strong growth of the 
companies in which the Florida Growth Fund 

program has invested, lenders have felt 
comfortable making additional loans to these 
companies.  From June 30, 2015 to June 30, 2016, two 
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such recapitalizations have resulted in $14.9 million 
of distributions to the Florida Growth Fund.   

The credit tranche also continues to have consistent 
liquidity from ongoing quarterly interest payments 
as well as full repayments of loans.  For example, the 
program made a $3 million loan to a home health 
care business, resulting in a 1.1 times return of 
capital. 
However, while the Florida Growth Fund program 
has had several positive outcomes from its 
investments, there are also some investments that 
have underperformed.  For example, a South 
Florida communications company in which the 
program invested $5 million has lost all of its value 
given a decrease in sales and a continued use of 
cash on hand.  The company had 50 employees at 
the time of initial investment, but now has no full-
time employees.  

Companies receiving Florida Growth Fund 
investments continue to create jobs and make 
capital expenditures  
According to Hamilton Lane managers, companies 
in which the Florida Growth Fund has invested 
reported creating a total of 15,331 jobs as of 
June 30, 2016, a net increase of 786 since 
June 30, 2015.  (See Exhibit 4.)  This included 4,240 
jobs created by technology and growth companies 
and 11,091 jobs created through investments made 
by underlying private equity funds commitments.13  
At the same time, five investments resulted in no 
job growth or loss.  Data provided by the fund 
manager also indicate that companies and funds 
paid an average annual salary of approximately 
$85,604 per new job created over the past year.14  
This exceeds the state’s annual mean income of 
$44,429.  However, incomes vary greatly, ranging 
from $15,000 to $767,000 per year.   
Florida Growth Fund direct and equity investments 
have also resulted in increased capital 
expenditures.  Specifically, 12 growth and 
technology companies and 7 private equity funds 
reported making an estimated $51.8 million in 
capital expenditures between June 30, 2015, and 

13 The type of job created through co-investments and private equity 
fund investments varied widely, from warehouse workers to 
registered nurses to vice presidents of marketing. 

June 30, 2016, bringing total capital expenditures to 
$364.4 million since the fund’s inception.   

Exhibit 4 
Florida Growth Fund Companies Reported Creating 
15,331 Jobs Since the Fund’s Inception 

Industry 
Date  

Invested 
Jobs 

Created 
Technology and Growth Companies 
Aircraft Parts and Leasing 05/26/10 32 
Software 09/28/10 38 
Medical Products 12/22/10 40 
Mobile Technology 01/20/11 (1) 
Telecommunications 02/24/11 70 
Technology 06/17/11 33 
Restaurants 02/13/12 751 
Food Services 04/09/12 155 
Security 05/24/12 81 
Packaging 08/20/12 120 
Distribution 03/15/13 248 
Restaurants 11/19/13 166 
Health Care IT 12/26/13 25 
Clinics 03/26/14 2 
E-learning 05/08/14 20 
Health Care 05/16/14 72 
Mobile Technology 06/11/14 (39) 
Health Care 06/26/14 6 
Restaurants 06/15/15 155 
Engineering Services 07/06/15 75 
Building Materials 08/17/15 0 
Consumer Products 08/31/15 28 
Security 04/27/16 0 
Health Care 05/10/16 0 
Telecommunications 05/16/16 (1) 
Automotive Parts 07/20/16 1 
Exited Companies1  2,163 
Subtotal 4,240 
Private Equity Funds 
Health Care/Technology1 10/01/09 894 
Technology/Services1 05/17/10 436 
Diversified1 07/02/10 8,919 
Defense/Commercial 07/20/10 155 
Distressed/Growth1 04/26/11 (95) 
Growth/Buyout 06/30/11 0 
Early Stage1 02/20/12 16 
Technology/Health Care1 02/28/12 54 
Technology/Health Care1 03/23/12 220 
Manufacturing/Distribution1 09/25/12 70 
Health Care 03/15/13 61 
Growth 04/12/13 314 
Life Sciences 07/16/13 1 
Health Care/Industrial/Aerospace 12/23/13 38 
Aerospace 01/08/16 8 
Subtotal 11,091 
Total 15,331 

1 Data includes information for companies that were previously reported; 
these companies have since been exited. 

Source:  State Board of Administration and Hamilton Lane. 

14 This reflects the average salary reported to Hamilton Lane for 
those jobs created over the past year. 
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Agency Response ______  
In accordance with the provisions of s. 11.51(2), 
Florida Statutes, a draft of our report was 
submitted to the Executive Director of the State 
Board of Administration.  The departments’ 
written responses have been reproduced in 
Appendix A. 
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The Florida Legislature 

Office of Program Policy Analysis  
and Government Accountability 

 
 
OPPAGA provides performance and accountability information about Florida 
government in several ways.   

 Reports deliver program evaluation and policy analysis to assist the Legislature in 
overseeing government operations, developing policy choices, and making Florida 
government more efficient and effective. 

 PolicyCasts, short narrated slide presentations, provide bottom-line briefings of 
findings and recommendations for select reports. 

 Government Program Summaries (GPS), an online encyclopedia, 
www.oppaga.state.fl.us/government, provides descriptive, evaluative, and 
performance information on more than 200 Florida state government programs. 

 PolicyNotes, an electronic newsletter, delivers brief announcements of research 
reports, conferences, and other resources of interest for Florida's policy research 
and program evaluation community. 

 Visit OPPAGA’s website at www.oppaga.state.fl.us  

 
OPPAGA supports the Florida Legislature by providing data, evaluative research, and objective analyses that assist legislative 
budget and policy deliberations.  This project was conducted in accordance with applicable evaluation standards.  Copies of this 
report in print or alternate accessible format may be obtained by telephone (850/488-0021), by FAX (850/487-3804), in person, or 
by mail (OPPAGA Report Production, Claude Pepper Building, Room 312, 111 W. Madison St., Tallahassee, FL  32399-1475).   
Cover photo by Mark Foley. 
 

OPPAGA website:  www.oppaga.state.fl.us 

Project supervised by Kara Collins-Gomez (850/717-0503) 
Project conducted by Larry Novey, Justin Painter, and Taylor Filaroski 

R. Philip Twogood, Coordinator 
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Attachment F
Sample Client Report

376 Case ID: 210601197



 

 

www.hamiltonlane.com                               

 

 

 

 

 

REDACTED 

Case ID: 210601197



Attachment G
HL University Overview
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Attachment H
Business Continuation Plan
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Attachment I
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FORM ADV

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION AND REPORT BY EXEMPT REPORTING ADVISERS

Primary Business Name: HAMILTON LANE CRD Number: 107876

Other-Than-Annual Amendment - All Sections Rev. 10/2012

1/5/2017 1:06:49 PM

WARNING: Complete this form truthfully. False statements or omissions may result in denial of your application, revocation of your registration, or criminal
prosecution. You must keep this form updated by filing periodic amendments. See Form ADV General Instruction 4.

Item 1 Identifying Information

Responses to this Item tell us who you are, where you are doing business, and how we can contact you.

A. Your full legal name (if you are a sole proprietor, your last, first, and middle names):
HAMILTON LANE ADVISORS LLC

B. Name under which you primarily conduct your advisory business, if different from Item 1.A.:
HAMILTON LANE

List on Section 1.B. of Schedule D any additional names under which you conduct your advisory business.

C. If this filing is reporting a change in your legal name (Item 1.A.) or primary business name (Item 1.B.), enter the new name and specify whether the
name change is of

your legal name or your primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC file number: 801-55813

(2) If you report to the SEC as an exempt reporting adviser, your SEC file number:

E. If you have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD system, your CRD number: 107876

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of one of your officers, employees, or affiliates.

F. Principal Office and Place of Business

(1) Address (do not use a P.O. Box):
Number and Street 1:
ONE PRESIDENTIAL BOULEVARD, 4TH FLOOR

Number and Street 2:

City:
BALA CYNWYD

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code:
19004

If this address is a private residence, check this box: 

List on Section 1.F. of Schedule D any office, other than your principal office and place of business, at which you conduct investment advisory business. If
you are applying for registration, or are registered, with one or more state securities authorities, you must list all of your offices in the state or states to
which you are applying for registration or with whom you are registered. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are reporting to the SEC as an exempt reporting adviser, list the largest five offices in terms of numbers of employees.

(2) Days of week that you normally conduct business at your principal office and place of business:
Monday - Friday Other:

Normal business hours at this location:
8:30 AM TO 5:30 PM

(3) Telephone number at this location:
610-934-2222

(4) Facsimile number at this location: 
610-617-9853

G. Mailing address, if different from your principal office and place of business address:

Number and Street 1: Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

If this address is a private residence, check this box: 

H. If you are a sole proprietor, state your full residence address, if different from your principal office and place of business address in Item 1.F.:

Number and Street 1: Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

Yes No

I. Do you have one or more websites?
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If "yes," list all website addresses on Section 1.I. of Schedule D. If a website address serves as a portal through which to access other information you have
published on the web, you may list the portal without listing addresses for all of the other information. Some advisers may need to list more than one portal
address. Do not provide individual electronic mail (e-mail) addresses in response to this Item.

J. Provide the name and contact information of your Chief Compliance Officer: If you are an exempt reporting adviser, you must provide the contact
information for your Chief Compliance Officer, if you have one. If not, you must complete Item 1.K. below.

Name: Other titles, if any:

Telephone number: Facsimile number:

Number and Street 1: Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

Electronic mail (e-mail) address, if Chief Compliance Officer has one:

K. Additional Regulatory Contact Person: If a person other than the Chief Compliance Officer is authorized to receive information and respond to questions
about this Form ADV, you may provide that information here.

Name: Titles:

Telephone number: Facsimile number:

Number and Street 1: Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

Electronic mail (e-mail) address, if contact person has one:

Yes No

L. Do you maintain some or all of the books and records you are required to keep under Section 204 of the Advisers Act, or similar state law,
somewhere other than your principal office and place of business?

If "yes," complete Section 1.L. of Schedule D.

Yes No

M. Are you registered with a foreign financial regulatory authority?

Answer "no" if you are not registered with a foreign financial regulatory authority, even if you have an affiliate that is registered with a foreign financial
regulatory authority. If "yes," complete Section 1.M. of Schedule D.

Yes No

N. Are you a public reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 1934?

If "yes," provide your CIK number (Central Index Key number that the SEC assigns to each public reporting company):

Yes No

O. Did you have $1 billion or more in assets on the last day of your most recent fiscal year?

P. Provide your Legal Entity Identifier if you have one: 
549300CO2PNBHLHG4K44

A legal entity identifier is a unique number that companies use to identify each other in the financial marketplace. In the first half of 2011, the legal entity
identifier standard was still in development. You may not have a legal entity identifier.

SECTION 1.B. Other Business Names

List your other business names and the jurisdictions in which you use them. You must complete a separate Schedule D Section 1.B. for each business
name.

Name: HLSK, LLC (RELYING ADVISER)

Jurisdictions

 AL

 AK

 AZ

 AR

 CA

 CO

 CT

 DE

 DC

 ID

 IL

 IN

 IA

 KS

 KY

 LA

 ME

 MD

 MO

 MT

 NE

 NV

 NH

 NJ

 NM

 NY

 NC

 PA

 PR

 RI

 SC

 SD

 TN

 TX

 UT

 VT
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 FL

 GA

 GU

 HI

 MA

 MI

 MN

 MS

 ND

 OH

 OK

 OR

 VI

 VA

 WA

 WV

 WI

 Other:

SECTION 1.F. Other Offices

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
8-10 GREAT GEORGE STREET

Number and Street 2:

City:
LONDON

State: Country:
United Kingdom

ZIP+4/Postal Code:
SW1P 3AE

If this address is a private residence, check this box:

Telephone Number:
440207340100

Facsimile Number:
4402073400135

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
14 SHENKAR STREET

Number and Street 2:
NOLTON HOUSE

City:
HERZLIYA PITUACH

State: Country:
Israel

ZIP+4/Postal Code:
46733

If this address is a private residence, check this box:

Telephone Number:
972 9 958 6670

Facsimile Number:
972 9 956 8205

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
7777 FAY AVENUE

Number and Street 2:
SUITE 201

City:
LA JOLLA

State:
California

Country:
United States

ZIP+4/Postal Code:
92037

If this address is a private residence, check this box:

Telephone Number:
1 858 410 9967

Facsimile Number:
1 858 410 9968

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
610 FIFTH AVENUE

Number and Street 2:
SUITE 401

City: State: Country: ZIP+4/Postal Code:
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NEW YORK New York United States 10020

If this address is a private residence, check this box:

Telephone Number:
1 212 752 7667

Facsimile Number:
1 212 752 7865

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
17F, IMPERIAL HOTEL TOWER

Number and Street 2:
1-1-1, UCHISAIWAI-CHO, CHIYODA - KU

City:
TOKYO

State: Country:
Japan

ZIP+4/Postal Code:
100-0011

If this address is a private residence, check this box:

Telephone Number:
81 (0) 3 3580 4000

Facsimile Number:
81 (0) 3 3580 4600

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
200 SW 1ST AVENUE

Number and Street 2:
SUITE 880

City:
FORT LAUDERDALE

State:
Florida

Country:
United States

ZIP+4/Postal Code:
33301

If this address is a private residence, check this box:

Telephone Number:
1 954 745 2780

Facsimile Number:
1 954 745 2799

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
2 ICE HOUSE STREET

Number and Street 2:
ROOM 1001-3, 10TH FLOOR, ST. GEORGE'S BUILDING

City:
CENTRAL HONG KONG

State: Country:
China

ZIP+4/Postal Code:

If this address is a private residence, check this box:

Telephone Number:
852 3987 7191

Facsimile Number:
852 3987 7198

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
200 CALIFORNIA STREET

Number and Street 2:
SUITE 400

City:
SAN FRANCISCO

State:
California

Country:
United States

ZIP+4/Postal Code:
94111
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If this address is a private residence, check this box:

Telephone Number:
1 415 365 1056

Facsimile Number:
1 415 365 1057

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
AVENIDA NIEMEYER

Number and Street 2:
NO. 2 SALA 102, LEBLON

City:
RIO DE JANEIRO

State: Country:
Brazil

ZIP+4/Postal Code:
22450

If this address is a private residence, check this box:

Telephone Number:
55 21 35208903

Facsimile Number:

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
3753 HOWARD HUGHES PARKWAY

Number and Street 2:
SUITE 200

City:
LAS VEGAS

State:
Nevada

Country:
United States

ZIP+4/Postal Code:
89169

If this address is a private residence, check this box:

Telephone Number:
702-784-7690

Facsimile Number:

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
401 CITY AVENUE

Number and Street 2:
SUITE 700

City:
BALA CYNWYD

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code:
19004

If this address is a private residence, check this box:

Telephone Number:
610 617 2000

Facsimile Number:
610 617 2097

Complete the following information for each office, other than your principal office and place of business, at which you conduct investment advisory business.
You must complete a separate Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are registered only with the SEC, or
if you are an exempt reporting adviser, list only the largest five offices (in terms of numbers of employees).

Number and Street 1:
16/17 FL., POSCO P&S TOWER

Number and Street 2:
TEHERAN-RO 134, GANGNAM-GU

City:
SEOUL

State: Country:
Korea, South

ZIP+4/Postal Code:
135-923

If this address is a private residence, check this box:
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Telephone Number:
+82220157679

Facsimile Number:
+82220157900

SECTION 1.I. Website Addresses

List your website addresses. You must complete a separate Schedule D Section 1.I. for each website address.

Website Address: HTTP://WWW.HAMILTONLANE.COM/

Website Address: HTTP://WWW.NVSSOF.COM/

Website Address: HTTP://WWW.FLORIDAGROWTHFUND.COM/

Website Address: HTTP://WWW.GSIF.COM/

SECTION 1.L. Location of Books and Records

Complete the following information for each location at which you keep your books and records, other than your principal office and place of business. You
must complete a separate Schedule D Section 1.L. for each location.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
2003 ELMWOOD AVENUE

Number and Street 2: 
S3

City:
SHARON HILL

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19079

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
3433 PROGRESS DRIVE

Number and Street 2: 
B1, B5

City:
BENSALEM

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19020

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452
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This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
6 DOCKVIEW DRIVE

Number and Street 2: 
D4, D5

City:
NEW CASTLE

State:
Delaware

Country:
United States

ZIP+4/Postal Code: 
19720

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
200 CALIFORNIA STREET

Number and Street 2: 
SUITE 400

City:
SAN FRANCISCO

State:
California

Country:
United States

ZIP+4/Postal Code: 
94111

If this address is a private residence, check this box: 

Telephone Number:
1 415 365 1056

Facsimile number: 
1 415 365 1057

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
HAMILTON LANE (HONG KONG) LIMITED

Number and Street 1: 
2 ICE HOUSE STREET

Number and Street 2: 
ROOM 1001-3, 10TH FLOOR, ST. GEORGE'S BUILDING

City:
CENTRAL HONG KONG

State: Country:
China

ZIP+4/Postal Code: 
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If this address is a private residence, check this box: 

Telephone Number:
852 3987 7191

Facsimile number: 
852 3987 7198

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
401 CITY AVENUE

Number and Street 2: 
SUITE 700

City:
BALA CYNWYD

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19004

If this address is a private residence, check this box: 

Telephone Number:
1 610 617 2000

Facsimile number: 
1 610 617 2097

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
HAMILTON LANE (ISRAEL) LTD.

Number and Street 1: 
14 SHENKAR STREET

Number and Street 2: 
NOLTON HOUSE

City:
HERZLIYA PITUACH

State: Country:
Israel

ZIP+4/Postal Code: 
46733

If this address is a private residence, check this box: 

Telephone Number:
972 9 958 6670

Facsimile number: 
972 9 956 8205

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT
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Number and Street 1: 
100 CROSSING ROAD

Number and Street 2: 
B4

City:
BRISTOL

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19007

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
7777 FAY AVENUE

Number and Street 2: 
SUITE 201

City:
LA JOLLA

State:
California

Country:
United States

ZIP+4/Postal Code: 
92037

If this address is a private residence, check this box: 

Telephone Number:
1 858 410 9967

Facsimile number: 
1 858 410 9968

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
150 TODDS LANE

Number and Street 2: 
W4

City:
WILMINGTON

State:
Delaware

Country:
United States

ZIP+4/Postal Code: 
19802

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
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REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE (JAPAN) G.K.

Number and Street 1: 
17F, IMPERIAL HOTEL TOWER

Number and Street 2: 
1-1-1, UCHISAIWAI-CHO, CHIYODA - KU

City:
TOKYO

State: Country:
Japan

ZIP+4/Postal Code: 
100-0011

If this address is a private residence, check this box: 

Telephone Number:
81 (0) 3 3580 4000

Facsimile number: 
81 (0) 3 3580 4600

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
610 FIFTH AVENUE

Number and Street 2: 
SUITE 401

City:
NEW YORK

State:
New York

Country:
United States

ZIP+4/Postal Code: 
10020

If this address is a private residence, check this box: 

Telephone Number:
1 212 752 7667

Facsimile number: 
1 212 752 7865

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
50 CRISP AVENUE

Number and Street 2: 
CR

City:
SAN FRANCISCO

State:
California

Country:
United States

ZIP+4/Postal Code: 
94124

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 
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a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
21063 FORBES STREET

Number and Street 2: 
HW

City:
HAYWARD

State:
California

Country:
United States

ZIP+4/Postal Code: 
94545

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
200 SW 1ST AVENUE

Number and Street 2: 
SUITE 880

City:
FORT LAUDERDALE

State:
Florida

Country:
United States

ZIP+4/Postal Code: 
33301

If this address is a private residence, check this box: 

Telephone Number:
1 954 745 2780

Facsimile number: 
1 954 745 2799

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
336 OYSTER POINT BLVD

Number and Street 2: 
OY

City:
SOUTH SAN FRANCISCO

State:
California

Country:
United States

ZIP+4/Postal Code: 
94080

If this address is a private residence, check this box: 
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Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE BRASIL INVESTIMENTOS LTDA

Number and Street 1: 
AVENIDA NIEMEYER

Number and Street 2: 
NO.2 SALA 102, LEBLON

City:
RIO DE JANEIRO

State: Country:
Brazil

ZIP+4/Postal Code: 
22450

If this address is a private residence, check this box: 

Telephone Number:
55 21 35208903

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATED TO INVESTMENT ACTIVITIES

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
10500 TINICUM WAY

Number and Street 2: 
TINICUM INDUSTRIAL PARK BUILDING R2

City:
TINICUM

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19029

If this address is a private residence, check this box: 

Telephone Number:
1 800 327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE (UK) LIMITED

460 Case ID: 210601197



Number and Street 1: 
8-10 GREAT GEORGE STREET

Number and Street 2: 

City:
LONDON

State: Country:
United Kingdom

ZIP+4/Postal Code: 
SW1P 3AE

If this address is a private residence, check this box: 

Telephone Number:
4402073400100

Facsimile number: 
4402073400135

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
811 ROUTE 33

Number and Street 2: 
F1, F2, F5, F6, H1

City:
FREEHOLD

State:
New Jersey

Country:
United States

ZIP+4/Postal Code: 
07728

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
2500 HENDERSON DRIVE

Number and Street 2: 
S1, S2

City:
SHARON HILL

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19079

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
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REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS, LLC

Number and Street 1: 
3753 HOWARD HUGHES PAKWAY

Number and Street 2: 
SUITE 200

City:
LAS VEGAS

State:
Nevada

Country:
United States

ZIP+4/Postal Code: 
89169

If this address is a private residence, check this box: 

Telephone Number:
702-784-7690

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANGEMENT

Number and Street 1: 
1101 ENTERPRISE DRIVE

Number and Street 2: 
R

City:
ROYERSFORD

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19468

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANAGEMENT

Number and Street 1: 
175 BEARFOOT ROAD

Number and Street 2: 
3A

City:
NORTHBOUROUGH

State:
Massachusetts

Country:
United States

ZIP+4/Postal Code: 
01532

If this address is a private residence, check this box: 

Telephone Number:
1-800-327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 
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y

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
IRON MOUNTAIN RECORDS MANGEMENT

Number and Street 1: 
6 LEE BOULEVARD

Number and Street 2: 

City:
MALVERN

State:
Pennsylvania

Country:
United States

ZIP+4/Postal Code: 
19355

If this address is a private residence, check this box: 

Telephone Number:
1 800 327-3452

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
RECORDS FOR HAMILTON LANE ADVISORS, LLC AND RELATED ENTITIES SUCH AS, BUT NOT LIMITED TO, FINANCIAL, DUE DILIGENCE, MONITORING AND
REPORTING RECORDS, AND LEGAL DOCUMENTS.

Name of entity where books and records are kept:
HAMILTON LANE ADVISORS LLC

Number and Street 1: 
16/17 FL., POSCO P&S TOWER

Number and Street 2: 
TEHERAN-RO 134, GANGNAM-GU

City:
SEOUL

State: Country:
Korea, South

ZIP+4/Postal Code: 
135-923

If this address is a private residence, check this box: 

Telephone Number:
82 2 2015 7679

Facsimile number: 

This is (check one): 
one of your branch offices or affiliates. 

a third-party unaffiliated recordkeeper. 

other.

Briefly describe the books and records kept at this location: 
CORRESPONDENCE AND RECORDS RELATING TO INVESTMENT ACTIVITIES.

SECTION 1.M. Registration with Foreign Financial Regulatory Authorities

List the name and country, in English, of each foreign financial regulatory authority with which you are registered. You must complete a separate Schedule D
Section 1.M. for each foreign financial regulatory authority with whom you are registered.

Name of Country/Foreign Financial Regulatory Authority:
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Other:

Item 2 SEC Registration/Reporting

Responses to this Item help us (and you) determine whether you are eligible to register with the SEC. Complete this Item 2.A. only if you are applying for
SEC registration or submitting an annual updating amendment to your SEC registration.

A. To register (or remain registered) with the SEC, you must check at least one of the Items 2.A.(1) through 2.A.(12), below. If you are submitting an
annual updating amendment to your SEC registration and you are no longer eligible to register with the SEC, check Item 2.A.(13). Part 1A Instruction 2
provides information to help you determine whether you may affirmatively respond to each of these items.

You (the adviser):

(1) are a large advisory firm that either:

(a) has regulatory assets under management of $100 million (in U.S. dollars) or more, or

(b) has regulatory assets under management of $90 million (in U.S. dollars) or more at the time of filing its most recent annual updating
amendment and is registered with the SEC;

(2) are a mid-sized advisory firm that has regulatory assets under management of $25 million (in U.S. dollars) or more but less than $100 million
(in U.S. dollars) and you are either:

(a) not required to be registered as an adviser with the state securities authority of the state where you maintain your principal office and place
of business, or

(b) not subject to examination by the state securities authority of the state where you maintain your principal office and place of business;

Click HERE for a list of states in which an investment adviser, if registered, would not be subject to examination by the state securities
authority.

(3) have your principal office and place of business in Wyoming (which does not regulate advisers);

(4) have your principal office and place of business outside the United States;

(5) are an investment adviser (or sub-adviser) to an investment company registered under the Investment Company Act of 1940;

(6) are an investment adviser to a company which has elected to be a business development company pursuant to section 54 of the
Investment Company Act of 1940 and has not withdrawn the election, and you have at least $25 million of regulatory assets under
management;

(7) are a pension consultant with respect to assets of plans having an aggregate value of at least $200,000,000 that qualifies for the exemption
in rule 203A-2(a);

(8) are a related adviser under rule 203A-2(b) that controls, is controlled by, or is under common control with, an investment adviser that is
registered with the SEC, and your principal office and place of business is the same as the registered adviser;

If you check this box, complete Section 2.A.(8) of Schedule D.

(9) are a newly formed adviser relying on rule 203A-2(c) because you expect to be eligible for SEC registration within 120 days;

If you check this box, complete Section 2.A.(9) of Schedule D.

(10) are a multi-state adviser that is required to register in 15 or more states and is relying on rule 203A-2(d);

If you check this box, complete Section 2.A.(10) of Schedule D.

(11) are an Internet adviser relying on rule 203A-2(e);

(12) have received an SEC order exempting you from the prohibition against registration with the SEC;

If you check this box, complete Section 2.A.(12) of Schedule D.

(13) are no longer eligible to remain registered with the SEC.

State Securities Authority Notice Filings and State Reporting by Exempt Reporting Advisers

C. Under state laws, SEC-registered advisers may be required to provide to state securities authorities a copy of the Form ADV and any amendments they
file with the SEC. These are called notice filings. In addition, exempt reporting advisers may be required to provide state securities authorities with a copy
of reports and any amendments they file with the SEC. If this is an initial application or report, check the box(es) next to the state(s) that you would like
to receive notice of this and all subsequent filings or reports you submit to the SEC. If this is an amendment to direct your notice filings or reports to
additional state(s), check the box(es) next to the state(s) that you would like to receive notice of this and all subsequent filings or reports you submit to
the SEC. If this is an amendment to your registration to stop your notice filings or reports from going to state(s) that currently receive them, uncheck the
box(es) next to those state(s).

Jurisdictions

AL

AK

AZ

AR

CA

ID

IL

IN

IA

KS

MO

MT

NE

NV

NH

PA

PR

RI

SC

SD

464 Case ID: 210601197



CO

CT

DE

DC

FL

GA

GU

HI

KY

LA

ME

MD

MA

MI

MN

MS

NJ

NM

NY

NC

ND

OH

OK

OR

TN

TX

UT

VT

VI

VA

WA

WV

WI

If you are amending your registration to stop your notice filings or reports from going to a state that currently receives them and you do not want to pay that
state's notice filing or report filing fee for the coming year, your amendment must be filed before the end of the year (December 31).

SECTION 2.A.(8) Related Adviser

If you are relying on the exemption in rule 203A-2(b) from the prohibition on registration because you control, are controlled by, or are under common control
with an investment adviser that is registered with the SEC and your principal office and place of business is the same as that of the registered adviser, provide
the following information:

Name of Registered Investment Adviser 

CRD Number of Registered Investment Adviser 

SEC Number of Registered Investment Adviser 
801 -

SECTION 2.A.(9) Newly Formed Adviser

If you are relying on rule 203A-2(c), the newly formed adviser exemption from the prohibition on registration, you are required to make certain
representations about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made the required
representations. You must make both of these representations:

I am not registered or required to be registered with the SEC or a state securities authority and I have a reasonable expectation that I will be eligible to
register with the SEC within 120 days after the date my registration with the SEC becomes effective.

I undertake to withdraw from SEC registration if, on the 120th day after my registration with the SEC becomes effective, I would be prohibited by Section
203A(a) of the Advisers Act from registering with the SEC.

SECTION 2.A.(10) Multi-State Adviser

If you are relying on rule 203A-2(d), the multi-state adviser exemption from the prohibition on registration, you are required to make certain representations
about your eligibility for SEC registration. By checking the appropriate boxes, you will be deemed to have made the required representations. 

If you are applying for registration as an investment adviser with the SEC, you must make both of these representations:

I have reviewed the applicable state and federal laws and have concluded that I am required by the laws of 15 or more states to register as an
investment adviser with the state securities authorities in those states.

I undertake to withdraw from SEC registration if I file an amendment to this registration indicating that I would be required by the laws of fewer than 15
states to register as an investment adviser with the state securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:

Within 90 days prior to the date of filing this amendment, I have reviewed the applicable state and federal laws and have concluded that I am required
by the laws of at least 15 states to register as an investment adviser with the state securities authorities in those states.

SECTION 2.A.(12) SEC Exemptive Order

If you are relying upon an SEC order exempting you from the prohibition on registration, provide the following information:

Application Number:

803-

Date of order:

Item 3 Form of Organization

A. How are you organized? 

465 Case ID: 210601197



Corporation

Sole Proprietorship

Limited Liability Partnership (LLP)

Partnership

Limited Liability Company (LLC)

Limited Partnership (LP)

Other (specify): 

If you are changing your response to this Item, see Part 1A Instruction 4.

B. In what month does your fiscal year end each year? 
MARCH

C. Under the laws of what state or country are you organized? 

State Country

Pennsylvania United States

If you are a partnership, provide the name of the state or country under whose laws your partnership was formed. If you are a sole proprietor, provide the
name of the state or country where you reside. 

If you are changing your response to this Item, see Part 1A Instruction 4.

Item 4 Successions

Yes No

A. Are you, at the time of this filing, succeeding to the business of a registered investment adviser?

If "yes", complete Item 4.B. and Section 4 of Schedule D.

B. Date of Succession: (MM/DD/YYYY)

If you have already reported this succession on a previous Form ADV filing, do not report the succession again. Instead, check “No.” See Part 1A Instruction 4.

SECTION 4 Successions

No Information Filed

Item 5 Information About Your Advisory Business - Employees, Clients, and Compensation

Responses to this Item help us understand your business, assist us in preparing for on-site examinations, and provide us with data we use when making
regulatory policy. Part 1A Instruction 5.a. provides additional guidance to newly formed advisers for completing this Item 5.

Employees

If you are organized as a sole proprietorship, include yourself as an employee in your responses to Item 5.A. and Items 5.B.(1), (2), (3), (4), and (5). If an employee
performs more than one function, you should count that employee in each of your responses to Items 5.B.(1), (2), (3), (4), and (5).

A. Approximately how many employees do you have? Include full- and part-time employees but do not include any clerical workers.

232

B. (1) Approximately how many of the employees reported in 5.A. perform investment advisory functions (including research)?

91

(2) Approximately how many of the employees reported in 5.A. are registered representatives of a broker-dealer?

12

(3) Approximately how many of the employees reported in 5.A. are registered with one or more state securities authorities as investment adviser
representatives?

0

(4) Approximately how many of the employees reported in 5.A. are registered with one or more state securities authorities as investment adviser
representatives for an investment adviser other than you?

0

(5) Approximately how many of the employees reported in 5.A. are licensed agents of an insurance company or agency?
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0

(6) Approximately how many firms or other persons solicit advisory clients on your behalf?

8

In your response to Item 5.B.(6), do not count any of your employees and count a firm only once – do not count each of the firm’s employees that solicit on
your behalf.

Clients

In your responses to Items 5.C. and 5.D. do not include as "clients" the investors in a private fund you advise, unless you have a separate advisory relationship
with those investors.

C. (1) To approximately how many clients did you provide investment advisory services during your most recently completed fiscal year?

0 1-10 11-25

26-100 More than 100
If more than 100, how many? 
(round to the nearest 100)
195

(2) Approximately what percentage of your clients are non-United States persons?

37%

D. For purposes of this Item 5.D., the category "individuals" includes trusts, estates, and 401(k) plans and IRAs of individuals and their family members, but does
not include businesses organized as sole proprietorships. The category "business development companies" consists of companies that have made an election
pursuant to section 54 of the Investment Company Act of 1940. Unless you provide advisory services pursuant to an investment advisory contract to an
investment company registered under the Investment Company Act of 1940, check "None" in response to Item 5.D.(1)(d) and do not check any of the boxes in
response to Item 5.D.(2)(d).

(1) What types of clients do you have? Indicate the approximate percentage that each type of client comprises of your total number of clients. If a
client fits into more than one category, check all that apply.

None
Up to
10%

11-
25%

26-
50%

51-
75%

76-
99% 100%

(a) Individuals (other than high net worth individuals)

(b) High net worth individuals

(c) Banking or thrift institutions

(d) Investment companies

(e) Business development companies

(f) Pooled investment vehicles (other than investment companies)

(g) Pension and profit sharing plans (but not the plan participants)

(h) Charitable organizations

(i) Corporations or other businesses not listed above

(j) State or municipal government entities

(k) Other investment advisers

(l) Insurance companies

(m) Other: INCLUDES ENDOWMENTS, SOVEREIGN WEALTH FUNDS, AND FAMILY
OFFICES.

(2) Indicate the approximate amount of your regulatory assets under management (reported in Item 5.F. below) attributable to each of the following
type of client. If a client fits into more than one category, check all that apply.

None Up to 25% Up to 50% Up to 75% >75%

(a) Individuals (other than high net worth individuals)

(b) High net worth individuals

(c) Banking or thrift institutions

(d) Investment companies

(e) Business development companies

(f) Pooled investment vehicles (other than investment companies)

(g) Pension and profit sharing plans (but not the plan participants)

(h) Charitable organizations

(i) Corporations or other businesses not listed above

(j) State or municipal government entities

(k) Other investment advisers
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(l) Insurance companies

(m) Other: INCLUDES ENDOWMENTS, SOVEREIGN WEALTH FUNDS, AND FAMILY OFFICES.

Compensation Arrangements

E. You are compensated for your investment advisory services by (check all that apply):

(1) A percentage of assets under your management
(2) Hourly charges
(3) Subscription fees (for a newsletter or periodical)
(4) Fixed fees (other than subscription fees)
(5) Commissions
(6) Performance-based fees
(7) Other (specify):

Item 5 Information About Your Advisory Business - Regulatory Assets Under Management

Regulatory Assets Under Management

Yes No

F. (1) Do you provide continuous and regular supervisory or management services to securities portfolios? 

(2) If yes, what is the amount of your regulatory assets under management and total number of accounts?

U.S. Dollar Amount Total Number of Accounts

Discretionary: (a) $ 37,789,736,155 (d) 128

Non-Discretionary: (b) $ 215,080,995,770 (e) 67

Total: (c) $ 252,870,731,925 (f) 195

Part 1A Instruction 5.b. explains how to calculate your regulatory assets under management. You must follow these instructions carefully when
completing this Item.

Item 5 Information About Your Advisory Business - Advisory Activities

Advisory Activities

G. What type(s) of advisory services do you provide? Check all that apply.

(1) Financial planning services
(2) Portfolio management for individuals and/or small businesses
(3) Portfolio management for investment companies (as well as "business development companies" that have made an election pursuant to

section 54 of the Investment Company Act of 1940)
(4) Portfolio management for pooled investment vehicles (other than investment companies)
(5) Portfolio management for businesses (other than small businesses) or institutional clients (other than registered investment companies and

other pooled investment vehicles)
(6) Pension consulting services
(7) Selection of other advisers (including private fund managers)
(8) Publication of periodicals or newsletters
(9) Security ratings or pricing services
(10) Market timing services
(11) Educational seminars/workshops
(12) Other(specify):

Do not check Item 5.G.(3) unless you provide advisory services pursuant to an investment advisory contract to an investment company registered under the
Investment Company Act of 1940, including as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the investment company or
investment companies to which you provide advice in Section 5.G.(3) of Schedule D.

H. If you provide financial planning services, to how many clients did you provide these services during your last fiscal year?

0

1 - 10

11 - 25

26 - 50

51 - 100

101 - 250

251 - 500

More than 500

If more than 500, how many?
(round to the nearest 500)

In your responses to this Item 5.H., do not include as "clients" the investors in a private fund you advise, unless you have a separate advisory relationship
with those investors. 
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I. If you participate in a wrap fee program, do you (check all that apply):

(1) sponsor the wrap fee program?
(2) act as a portfolio manager for the wrap fee program?

If you are a portfolio manager for a wrap fee program, list the names of the programs and their sponsors in Section 5.I.(2) of Schedule D.

If your involvement in a wrap fee program is limited to recommending wrap fee programs to your clients, or you advise a mutual fund that is offered through a
wrap fee program, do not check either Item 5.I.(1) or 5.I.(2). 

Yes No

J. In response to Item 4.B. of Part 2A of Form ADV, do you indicate that you provide investment advice only with respect to limited types of
investments?

SECTION 5.G.(3) Advisers to Registered Investment Companies and Business Development Companies

No Information Filed

SECTION 5.I.(2) Wrap Fee Programs

No Information Filed

Item 6 Other Business Activities

In this Item, we request information about your firm's other business activities.

A. You are actively engaged in business as a (check all that apply):

(1) broker-dealer (registered or unregistered)
(2) registered representative of a broker-dealer
(3) commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(4) futures commission merchant
(5) real estate broker, dealer, or agent
(6) insurance broker or agent
(7) bank (including a separately identifiable department or division of a bank)
(8) trust company
(9) registered municipal advisor
(10) registered security-based swap dealer
(11) major security-based swap participant
(12) accountant or accounting firm
(13) lawyer or law firm
(14) other financial product salesperson (specify): 

If you engage in other business using a name that is different from the names reported in Items 1.A. or 1.B, complete Section 6.A. of Schedule D.

Yes No

B. (1) Are you actively engaged in any other business not listed in Item 6.A. (other than giving investment advice)?

(2) If yes, is this other business your primary business?

If "yes," describe this other business on Section 6.B.(2) of Schedule D, and if you engage in this business under a different name, provide that name.

Yes No

(3) Do you sell products or provide services other than investment advice to your advisory clients?

If "yes," describe this other business on Section 6.B.(3) of Schedule D, and if you engage in this business under a different name, provide that name.

SECTION 6.A. Names of Your Other Businesses

No Information Filed

SECTION 6.B.(2) Description of Primary Business

Describe your primary business (not your investment advisory business):

If you engage in that business under a different name, provide that name:

SECTION 6.B.(3) Description of Other Products and Services
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Describe other products or services you sell to your client, You may omit products and services that you listed in Section 6.B.(2) above. 

If you engage in that business under a different name, provide that name.

Item 7 Financial Industry Affiliations

In this Item, we request information about your financial industry affiliations and activities. This information identifies areas in which conflicts of interest may
occur between you and your clients.

A. This part of Item 7 requires you to provide information about you and your related persons, including foreign affiliates. Your related persons are all of your
advisory affiliates and any person that is under common control with you.

You have a related person that is a (check all that apply):

(1) broker-dealer, municipal securities dealer, or government securities broker or dealer (registered or unregistered)
(2) other investment adviser (including financial planners)
(3) registered municipal advisor
(4) registered security-based swap dealer
(5) major security-based swap participant
(6) commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(7) futures commission merchant
(8) banking or thrift institution
(9) trust company
(10) accountant or accounting firm
(11) lawyer or law firm
(12) insurance company or agency
(13) pension consultant
(14) real estate broker or dealer
(15) sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(16) sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

For each related person, including foreign affiliates that may not be registered or required to be registered in the United States, complete Section 7.A. of
Schedule D.

You do not need to complete Section 7.A. of Schedule D for any related person if: (1) you have no business dealings with the related person in connection with
advisory services you provide to your clients; (2) you do not conduct shared operations with the related person; (3) you do not refer clients or business to the
related person, and the related person does not refer prospective clients or business to you; (4) you do not share supervised persons or premises with the
related person; and (5) you have no reason to believe that your relationship with the related person otherwise creates a conflict of interest with your clients.

You must complete Section 7.A. of Schedule D for each related person acting as qualified custodian in connection with advisory services you provide to your
clients (other than any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)), regardless of whether you have determined the related person to be
operationally independent under rule 206(4)-2 of the Advisers Act.

SECTION 7.A. Financial Industry Affiliations

Complete a separate Schedule D Section 7.A. for each related person listed in Item 7.A.

1. Legal Name of Related Person:
HAMILTON LANE SECONDARY GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE SECONDARY GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
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(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE SECONDARY FUND II GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE SECONDARY FUND II GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?
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7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SECONDARY INVESTMENT SPV-1 GP LLC

2. Primary Business Name of Related Person:
SECONDARY INVESTMENT SPV-1 GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 
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Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SECONDARY INVESTMENT SPV-2 GP LLC

2. Primary Business Name of Related Person:
SECONDARY INVESTMENT SPV-2 GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?
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12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HLA CARPENTERS II, LLC

2. Primary Business Name of Related Person:
HLA CARPENTERS II, LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HLA CARPENTERS III LLC

2. Primary Business Name of Related Person:
HLA CARPENTERS III LLC
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3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
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(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP II LLC

2. Primary Business Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP II LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
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(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE NEW YORK CO-INVESTMENT LLC

2. Primary Business Name of Related Person:
HAMILTON LANE NEW YORK CO-INVESTMENT LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?
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8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE NEW YORK CO-INVESTMENT II LLC

2. Primary Business Name of Related Person:
HAMILTON LANE NEW YORK CO-INVESTMENT II LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?
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(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HLSP INVESTMENT MANAGEMENT LLC

2. Primary Business Name of Related Person:
HLSP INVESTMENT MANAGEMENT LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?
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1. Legal Name of Related Person:
HLSP INVESTMENT MANAGEMENT II LIMITED

2. Primary Business Name of Related Person:
HLSP INVESTMENT MANAGEMENT II LIMITED

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HLSP INVESTMENT MANAGEMENT III LIMITED

2. Primary Business Name of Related Person:
HLSP INVESTMENT MANAGEMENT III LIMITED

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
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or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE NEW YORK LLC

2. Primary Business Name of Related Person:
HAMILTON LANE NEW YORK LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
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(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE NEW YORK II LLC

2. Primary Business Name of Related Person:
HAMILTON LANE NEW YORK II LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
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(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE/BNP CO-INVESTMENT FUND GENPAR GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE/BNP CO-INVESTMENT FUND GENPAR GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?
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(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

2. Primary Business Name of Related Person:
HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?
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10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL GENERAL PARTNER V LIMITED

2. Primary Business Name of Related Person:
HL GENERAL PARTNER V LIMITED

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?
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1. Legal Name of Related Person:
HAMILTON LANE GP VI LLC

2. Primary Business Name of Related Person:
HAMILTON LANE GP VI LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE GP VII LLC

2. Primary Business Name of Related Person:
HAMILTON LANE GP VII LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other
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4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL GOLDEN STATE LLC

2. Primary Business Name of Related Person:
HL GOLDEN STATE LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
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(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL FLORIDA GROWTH LLC

2. Primary Business Name of Related Person:
HL FLORIDA GROWTH LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
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(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles
Yes No

6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
FINANCE STREET GP LLC

2. Primary Business Name of Related Person:
FINANCE STREET GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?
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(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL SECOND STOCKHOLM GP LLC

2. Primary Business Name of Related Person:
HL SECOND STOCKHOLM GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?
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(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE VENTURE CAPITAL FUND GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE VENTURE CAPITAL FUND GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL CAPITAL OPPORTUNITIES GP LLC
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2. Primary Business Name of Related Person:
HL CAPITAL OPPORTUNITIES GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
GREEN CORE GP LLC

2. Primary Business Name of Related Person:
GREEN CORE GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):
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5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
Name of Country/Foreign Financial Regulatory Authority

Other - JAPAN KANTO LOCAL FINANCE BUREAU

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE INVESTMENT HOLDINGS LLC

2. Primary Business Name of Related Person:
HAMILTON LANE INVESTMENT HOLDINGS LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
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(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE COPTL LLC

2. Primary Business Name of Related Person:
HAMILTON LANE COPTL LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles
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Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL SMID GP LLC

2. Primary Business Name of Related Person:
HL SMID GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?
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(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
JATI GP LLC

2. Primary Business Name of Related Person:
JATI GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.

496 Case ID: 210601197



No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
NJHL INVESTMENTS GP LLC

2. Primary Business Name of Related Person:
NJHL INVESTMENTS GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE SECONDARY FUND III GP LLC
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2. Primary Business Name of Related Person:
HAMILTON LANE SECONDARY FUND III GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE GP VIII LLC

2. Primary Business Name of Related Person:
HAMILTON LANE GP VIII LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):
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5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE GP S.A.R.L.

2. Primary Business Name of Related Person:
HAMILTON LANE GP S.A.R.L.

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
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(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SECONDARY INVESTMENT SPV-3 GP LLC

2. Primary Business Name of Related Person:
SECONDARY INVESTMENT SPV-3 GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?
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7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
ALPHA Z GP LLC

2. Primary Business Name of Related Person:
ALPHA Z GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
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If this address is a private residence, check this box: 
Yes No

9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL PE FUND FOR THE BENEFIT OF MCG CLIENTS GP LLC

2. Primary Business Name of Related Person:
HL PE FUND FOR THE BENEFIT OF MCG CLIENTS GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?
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12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL NEVADA FUND MANAGER LLC

2. Primary Business Name of Related Person:
HL NEVADA FUND MANAGER LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
AUSPE FUND GP LLC

2. Primary Business Name of Related Person:
AUSPE FUND GP LLC
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3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE INVESTIMENTOS LTDA.

2. Primary Business Name of Related Person:
HAMILTON LANE INVESTIMENTOS LTDA.

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
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(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP III LLC

2. Primary Business Name of Related Person:
HAMILTON LANE CO-INVESTMENT GP III LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
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(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
Name of Country/Foreign Financial Regulatory Authority

Other - PERU SUPERINTENDENCIA DE BANCA, SEGUROS Y AFP

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL GLOBAL SMID GP LLC

2. Primary Business Name of Related Person:
HL GLOBAL SMID GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
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7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
Name of Country/Foreign Financial Regulatory Authority

Other - PERU SUPERINTENDENCIA DE BANCA, SEGUROS Y AFP

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE INVESTORS GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE INVESTORS GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
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City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL INTERNATIONAL INVESTORS GP LLC

2. Primary Business Name of Related Person:
HL INTERNATIONAL INVESTORS GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?
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12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
NEW YORK CREDIT CO-INVESTMENT FUND GP LLC

2. Primary Business Name of Related Person:
NEW YORK CREDIT CO-INVESTMENT FUND GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SECONDARY INVESTMENT SPV-4 GP LLC

2. Primary Business Name of Related Person:
SECONDARY INVESTMENT SPV-4 GP LLC
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3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL WYOMING NOWOOD FUND GP LLC

2. Primary Business Name of Related Person:
HL WYOMING NOWOOD FUND GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
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(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

2. Primary Business Name of Related Person:
HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
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(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?
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8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
TARRAGON GP LLC

2. Primary Business Name of Related Person:
TARRAGON GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
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9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
ALPHA Z II GP LLC

2. Primary Business Name of Related Person:
ALPHA Z II GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?
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1. Legal Name of Related Person:
KAY - HAMILTON LANE GP LLC

2. Primary Business Name of Related Person:
KAY - HAMILTON LANE GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE SPV GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE SPV GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
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-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL NPS CO-INVESTMENT GP LLC

2. Primary Business Name of Related Person:
HL NPS CO-INVESTMENT GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
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(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE GP IX LLC

2. Primary Business Name of Related Person:
HAMILTON LANE GP IX LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
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(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL EUROPEAN PARTNERS GP S.A.R.L.

2. Primary Business Name of Related Person:
HL EUROPEAN PARTNERS GP S.A.R.L.

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?
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(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
NEW YORK CREDIT SBIC FUND GP LLC

2. Primary Business Name of Related Person:
NEW YORK CREDIT SBIC FUND GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?
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(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HAMILTON LANE SECONDARY FUND IV GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE SECONDARY FUND IV GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?
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1. Legal Name of Related Person:
HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 GP LLC

2. Primary Business Name of Related Person:
HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL AMITIM GP LLC

2. Primary Business Name of Related Person:
HL AMITIM GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
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Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HL NM FUND I GP LLC

2. Primary Business Name of Related Person:
HL NM FUND I GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
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(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
HLA CARPENTERS IV LLC

2. Primary Business Name of Related Person:
HLA CARPENTERS IV LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
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(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
INTERTRUST SPV (CAYMAN) LIMITED

2. Primary Business Name of Related Person:
INTERTRUST SPV (CAYMAN) LIMITED

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
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presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SALI FUND PARTNERS, LLC

2. Primary Business Name of Related Person:
SALI FUND PARTNERS, LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?
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10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
NS PRIVATE EQUITY GP LLC

2. Primary Business Name of Related Person:
NS PRIVATE EQUITY GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
Name of Country/Foreign Financial Regulatory Authority

Other - JAPAN KANTO LOCAL FINANCE BUREAU

11. Do you and the related person share any supervised persons?
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1. Legal Name of Related Person:
HLSF IV-EU GP LLC

2. Primary Business Name of Related Person:
HLSF IV-EU GP LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-
or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
Name of Country/Foreign Financial Regulatory Authority

United Kingdom - Financial Conduct Authority

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?

1. Legal Name of Related Person:
SALI FUND MANAGEMENT, LLC

2. Primary Business Name of Related Person:
SALI FUND MANAGEMENT, LLC

3. Related Person's SEC File Number (if any) (e.g., 801-, 8-, 866-, 802-) 
-

527 Case ID: 210601197



or
Other

4. Related Person's CRD Number (if any):

5. Related Person is: (check all that apply) 
(a)    broker-dealer, municipal securities dealer, or government securities broker or dealer
(b)    other investment adviser (including financial planners)
(c)    registered municipal advisor
(d)    registered security-based swap dealer
(e)    major security-based swap participant
(f)    commodity pool operator or commodity trading advisor (whether registered or exempt from registration)
(g)    futures commission merchant
(h)    banking or thrift institution
(i)    trust company
(j)    accountant or accounting firm
(k)    lawyer or law firm
(l)    insurance company or agency
(m)    pension consultant
(n)    real estate broker or dealer
(o)    sponsor or syndicator of limited partnerships (or equivalent), excluding pooled investment vehicles
(p)    sponsor, general partner, managing member (or equivalent) of pooled investment vehicles

Yes No
6. Do you control or are you controlled by the related person?

7. Are you and the related person under common control?

8. (a) Does the related person act as a qualified custodian for your clients in connection with advisory services you provide to clients?

(b) If you are registering or registered with the SEC and you have answered “yes,” to question 8(a) above, have you overcome the
presumption that you are not operationally independent (pursuant to rule 206(4)-(2)(d)(5)) from the related person and thus are not
required to obtain a surprise examination for your clients' funds or securities that are maintained at the related person?

(c) If you have answered "yes" to question 8.(a) above, provide the location of the related person's office responsible for custody of your clients' assets:
Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:
If this address is a private residence, check this box: 

Yes No
9. (a) If the related person is an investment adviser, is it exempt from registration?

(b) If the answer is yes, under what exemption?

10. (a) Is the related person registered with a foreign financial regulatory authority ?

(b) If the answer is yes, list the name and country, in English, of each foreign financial regulatory authority with which the related person is registered.
No Information Filed

11. Do you and the related person share any supervised persons?

12. Do you and the related person share the same physical location?
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Item 7 Private Fund Reporting

Yes No

B. Are you an adviser to any private fund?

If "yes," then for each private fund that you advise, you must complete a Section 7.B.(1) of Schedule D, except in certain circumstances described in the next
sentence and in Instruction 6 of the Instructions to Part 1A. If another adviser reports this information with respect to any such private fund in Section 7.B.(1) of
Schedule D of its Form ADV (e.g., if you are a subadviser), do not complete Section 7.B.(1) of Schedule D with respect to that private fund. You must, instead,
complete Section 7.B.(2) of Schedule D.

In either case, if you seek to preserve the anonymity of a private fund client by maintaining its identity in your books and records in numerical or alphabetical
code, or similar designation, pursuant to rule 204-2(d), you may identify the private fund in Section 7.B.(1) or 7.B.(2) of Schedule D using the same code or
designation in place of the fund's name. 

SECTION 7.B.(1) Private Fund Reporting

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

ALPHA Z PRIVATE EQUITY FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5363229186

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

ALPHA Z II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Cayman Islands - Cayman Islands Monetary Authority

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 52,449,039

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

PRICEWATERHOUSECOOPERS

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
GEORGE TOWN

State: Country:
Cayman Islands

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
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private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

ALPHA Z PRIVATE EQUITY FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2615601487

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

ALPHA Z GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Cayman Islands - Cayman Islands Monetary Authority

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?
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(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 110,665,534

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS
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Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

PRICEWATERHOUSECOOPERS

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
GEORGE TOWN

State: Country:
Cayman Islands

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):
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City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:
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AUSPE FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7037521250

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

AUSPE FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.
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11. Current gross asset value of the private fund:

$ 29,203,314

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.
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(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator
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Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

COPTL L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9705987286

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE COPTL LLC
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4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 198,166,998

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1
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14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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Information About the Private Fund

1. (a) Name of the private fund:

FINANCE STREET AIV SPLITTER L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5915881304

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

FINANCE STREET GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund
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NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 47,128,698

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
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No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.
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(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FINANCE STREET L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5958852333

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

FINANCE STREET GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed
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Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 801,141,390

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No
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17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

549 Case ID: 210601197



If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FIRST STOCKHOLM GLOBAL PRIVATE EQUITY L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9957191780

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL SECOND STOCKHOLM GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 21,005,448

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FLORIDA GROWTH FUND II LLC

(b) Private fund identification number: 
(include the "805-" prefix also)
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL FLORIDA GROWTH LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 33,709,901

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

2%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City: State: Country:
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PHILADELPHIA Pennsylvania United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FLORIDA GROWTH FUND LLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5363510994

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL FLORIDA GROWTH LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 341,447,658

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

2%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:
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0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?
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Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?
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(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FOURTH STOCKHOLM CO-INVESTMENT SPV L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5726498047

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL SECOND STOCKHOLM GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

FOURTH STOCKHOLM GLOBAL PRIVATE EQUITY L.P.
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Q

Private Fund Identification Number: 
(include the "805-" prefix also)

805-4568451104

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 7,516,499

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No
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18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
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relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

FOURTH STOCKHOLM GLOBAL PRIVATE EQUITY L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4568451104

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL SECOND STOCKHOLM GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 511,765,742

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

GOLDEN STATE INVESTMENT FUND LLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9063818360

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL GOLDEN STATE LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?
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10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 264,730,227

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

3%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)
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-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

GREEN CORE FUND, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6924908816

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

GREEN CORE GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 1,479,723,982

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services
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Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No
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24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If

576 Case ID: 210601197



investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE BRASIL FUNDO DE INVESTIMENTO EM QUOTAS DE FUNDOS DE INVESTIMENTO MULTIMERCADO

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7355731681

2. Under the laws of what state or country is the private fund organized:

State: Country:
Brazil

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTIMENTOS LTDA.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Brazil - Securities and Exchange Commission

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE FUNDO DE INVESTIMENTO EM QUOTAS DE FUNDOS DE INVESTIMENTO EM PARTICIPAÇÕES

Private Fund Identification Number: 
(include the "805-" prefix also)

805-2732826769
577 Case ID: 210601197



NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 647,652

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

30

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BANCO BTG PACTUAL S.A.

(c) Primary business name of custodian: 
BANCO BTG PACTUAL S.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
RIO DE JANEIRO

State: Country:
Brazil

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

BTG PACTUAL

(c) Location of administrator (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

100%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No
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28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CAPITAL OPPORTUNITIES FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3890553526

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL CAPITAL OPPORTUNITIES GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.
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Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 268,225,407

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

19

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number
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021-107193

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
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(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CI2 AIV-A L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8656733829

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9677059927

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund
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NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 8,176,695

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

13

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

50%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

50%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

92%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CI2 AIV-B L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4327021629

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States
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3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9677059927

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 20,266,727

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

13

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

50%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

50%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

92%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No
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(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CI2 AIV-C L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3284973708

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?
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(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9677059927

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 5,263,505

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

13

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

50%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

50%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

92%
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Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker
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Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)595 Case ID: 210601197



(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CI2 OFFSHORE SIV-A L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1868760394

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 668,485

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City: State: Country:
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BOSTON Massachusetts United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
TRANSACTION VEHICLE WHOLLY OWNED BY TWO PRIVATE FUNDS MANAGED BY THE ADVISER.

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:
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HAMILTON LANE CO-INVESTMENT FEEDER FUND III LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9575452822

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP III LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND III LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1329509467

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 218,940,508

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

62

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

23%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

23%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

68%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

6%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-208885

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 2 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MIRAE ASSET SECURITIES

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
JUNG-GU, SEOUL

State: Country:
Korea, South

603 Case ID: 210601197



Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
PICTON INTERNATIONAL CORP.

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
LAS CONDES, SANTIAGO

State: Country:
Chile

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5852650344

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?
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(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CO-INVESTMENT FUND II L.P. 805-9677059927

HAMILTON LANE/BNP CO-INVESTMENT VEHICLE LP 805-1289202698

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 874,743,588

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:
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0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.
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Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)
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(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9677059927

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CI2 AIV-A L.P. 805-8656733829

HAMILTON LANE CI2 AIV-B L.P. 805-4327021629

HAMILTON LANE CI2 AIV-C L.P. 805-3284973708

HAMILTON LANE CO-INVESTMENT OFFSHORE FUND II L.P. 805-1466189153

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?
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Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5852650344

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 689,565,295

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

31

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

51%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

52%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

58%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed
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Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

4%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-110368

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
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No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
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your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1099760279

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP III LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CO-INVESTMENT FUND III LP 805-1329509467

HAMILTON LANE EUROPEAN PARTNERS SICAV SIF - CI-III PARALLEL SUB-FUND 805-7535706559

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS-2 LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6395661279

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 355,580,894

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

6

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

1%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
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private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS-2 LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6395661279

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP III LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS LP 805-1099760279

HL NPS CO INVESTMENT FUND LP 805-5768594362

HL NPS CO INVESTMENT MASTER FUND LP 805-7390504879

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.
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Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 411,247,494

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund
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1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND III LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1329509467

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP III LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CO-INVESTMENT FEEDER FUND III LP 805-9575452822

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1099760279

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund
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NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 350,656,297

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

28

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

71%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

70%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

80%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-208884

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

621 Case ID: 210601197



Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 2 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MIRAE ASSET SECURITIES

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):
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City:
JUNG-GU, SEOUL

State: Country:
Korea, South

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
PICTON INTERNATIONAL CORP.

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
LAS CONDES, SANTIAG0

State: Country:
Chile

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2486910514

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No
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6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE CO-INVESTMENT OFFSHORE FUND L.P. 805-8539716586

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 222,961,799

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

18

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

30%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

33%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:
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54%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-82868

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City: State: Country:
PHILADELPHIA Pennsylvania United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received
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If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No
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(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT OFFSHORE FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1466189153

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II LP

Private Fund Identification Number: 
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(include the "805-" prefix also)

805-9677059927

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 217,483,480

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

29

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

12%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

12%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

75%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?
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(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

6%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
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allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE CO-INVESTMENT OFFSHORE FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8539716586

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-2486910514

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 60,749,249

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

25

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

7%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

3%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

82%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

4%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?
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22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
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CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
635 Case ID: 210601197



A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE EUROPEAN PARTNERS SICAV SIF - CI-III PARALLEL SUB-FUND

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7535706559

2. Under the laws of what state or country is the private fund organized:

State: Country:
Luxembourg

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL EUROPEAN PARTNERS GP S.A.R.L.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Luxembourg, Grand Duchy of - Commission to Surveillance of the Finance Sector

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1099760279

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?
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10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 4,900,809

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 142,263

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
DEUTSCHE BANK

(c) Primary business name of custodian: 
DEUTSCHE BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)
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-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

DEUTSCHE BANK LUXEMBOURG S.A.

(c) Location of administrator (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE EUROPEAN PARTNERS SICAV-SIF-PEF IX PARALLEL SUB-FUND

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8274778806
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2. Under the laws of what state or country is the private fund organized:

State: Country:
Luxembourg

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL EUROPEAN PARTNERS GP S.A.R.L.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Luxembourg, Grand Duchy of - Commission to Surveillance of the Finance Sector

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND IX HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1586131580

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 3,600,516

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 138,426

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):
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City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
DEUTSCHE BANK

(c) Primary business name of custodian: 
DEUTSCHE BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

DEUTSCHE BANK LUXEMBOURG S.A.

(c) Location of administrator (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 2 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
BASTIONS PARTNERS OFFICE S.A.

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
GENEVA

State: Country:
Switzerland

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):
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You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
IICAPITAL ADVISORS LIMITED

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
LONDON

State: Country:
United Kingdom

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE FUNDO DE INVESTIMENTO EM PARTICIPAÇÕES - CO-INVESTMENTO

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4789180445

2. Under the laws of what state or country is the private fund organized:

State: Country:
Brazil

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTIMENTOS LTDA.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Brazil - Securities and Exchange Commission

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?
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Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 7,047,464

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

645 Case ID: 210601197



Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BANCO BTG PACTUAL S.A.

(c) Primary business name of custodian: 
BANCO BTG PACTUAL S.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
RIO DE JANEIRO

State: Country:
Brazil

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

BTG PACTUAL

(c) Location of administrator (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

100%
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Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE FUNDO DE INVESTIMENTO EM QUOTAS DE FUNDOS DE INVESTIMENTO EM PARTICIPAÇÕES

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2732826769

2. Under the laws of what state or country is the private fund organized:

State: Country:
Brazil

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTIMENTOS LTDA.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Brazil - Securities and Exchange Commission

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE BRASIL FUNDO DE INVESTIMENTO EM QUOTAS DE FUNDOS DE INVESTIMENTO
MULTIMERCADO

805-7355731681

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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g q

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 21,922,773

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 295,570

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

13

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

10%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?
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0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BANCO BTG PACTUAL S.A.

(c) Primary business name of custodian: 
BANCO BTG PACTUAL S.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
RIO DE JANEIRO

State: Country:
Brazil

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

BTG PACTUAL

(c) Location of administrator (city, state and country):

City:
SÃO PAULO

State: Country:
Brazil

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

100%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE GLOBAL SMID, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1830421133

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL GLOBAL SMID GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
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vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 19,673,355

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors
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Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States
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Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 1 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
PICTON INTERNATIONAL CORP.
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(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
LAS CONDES, SANTIAGO

State: Country:
Chile

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES BR-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4772243577

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

656 Case ID: 210601197



No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
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allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES DV-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1568284627

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?
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22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No
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28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES HA-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5108876596

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.
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Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 8,896,222

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund
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1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES PN-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1416429466

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?
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NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES PT

(b) Private fund identification number: 
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( )
(include the "805-" prefix also)

805-1025061547

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:
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$ 10,010,269

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:
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ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS LP SERIES VR-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3117245035

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,929,997

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:
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14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

87%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):
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City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE INVESTORS SERIES RD-P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1976808384

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No
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(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
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question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

678 Case ID: 210601197



No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE NM FUND I LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6954337937

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL NM FUND I GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No
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9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS (AS) LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2840616602
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 109,923,497

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):
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City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES BR

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7755365516

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian
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Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES DV

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7617816903

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed
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Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:
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0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES HA

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6393382774

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 8,902,832

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services
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Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No
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24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
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investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES PN

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6269388241

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
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for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No
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19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES RD

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5158068282

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?
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0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PARALLEL INVESTORS LP SERIES VR

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7509095582

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940( ) q p y ( )( ) p y

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
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vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,476,813

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors
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Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States
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Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FEEDER FUND S.C.A. SICAV-SIF - HL PE FUND VII SERIES A SUB-FUND

(b) Private fund identification number: 
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(include the "805-" prefix also)

805-1093638778

2. Under the laws of what state or country is the private fund organized:

State: Country:
Luxembourg

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP S.A.R.L.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Luxembourg, Grand Duchy of - Commission to Surveillance of the Finance Sector

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND VII L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6569165899

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.
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11. Current gross asset value of the private fund:

$ 14,801,699

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 138,426

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
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(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
MUNSBACH

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
DEUTSCHE BANK

(c) Primary business name of custodian: 
DEUTSCHE BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No
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26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

DEUTSCHE BANK LUXEMBOURG S.A.

(c) Location of administrator (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FEEDER FUND S.C.A. SICAV-SIF - HL PE FUND VII SERIES B SUB-FUND

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8578391551

2. Under the laws of what state or country is the private fund organized:

State: Country:
Luxembourg

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP S.A.R.L.
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4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Luxembourg, Grand Duchy of - Commission to Surveillance of the Finance Sector

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND VII L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6569165899

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 9,218,210

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 138,426

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3
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14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
MUNSBACH

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
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accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
DEUTSCHE BANK

(c) Primary business name of custodian: 
DEUTSCHE BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

DEUTSCHE BANK LUXEMBOURG S.A.
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(c) Location of administrator (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FOR THE BENEFIT OF MARCO CONSULTING GROUP CLIENTS LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2999397312

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL PE FUND FOR THE BENEFIT OF MCG CLIENTS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed
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Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 86,886,784

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 1,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

20

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No
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17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-185225

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No
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24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
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investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND IV L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9181668828

2. Under the laws of what state or country is the private fund organized:

State: Country:
Guernsey

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLSP INVESTMENT MANAGEMENT II LIMITED

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
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for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 268,746

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

18

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

32%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

96%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No
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19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 2 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

NORTHERN TRUST INTERNATIONAL

(c) Location of administrator (city, state and country):

City:
GUERNSEY

State: Country:
Guernsey

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City: State: Country:
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DENVER Colorado United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND IX HOLDINGS LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1586131580

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP IX LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE EUROPEAN PARTNERS SICAV-SIF-PEF IX PARALLEL SUB-FUND 805-8274778806

HAMILTON LANE PRIVATE EQUITY FUND IX LP 805-3344969797
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Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 81,970,944

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

9%

Your Advisory Services

Yes No
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17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?
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If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND IX LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3344969797

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP IX LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND IX LP 805-8516039592

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND IX HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1586131580

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 29,058,069

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 2,500,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

69

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

41%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

40%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

40%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-233166

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No
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28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 3 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
BNP PARIBAS INVESTMENT PARTNERS (AUSTRALIA) LIMITED

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
SYDNEY

State: Country:
Australia

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MORGAN STANLEY

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND PLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6941012177

2. Under the laws of what state or country is the private fund organized:

State: Country:
Ireland

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLSP INVESTMENT MANAGEMENT, L.L.C.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

20

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

32%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
NORTHERN TRUST

(c) Primary business name of custodian: 
NORTHERN TRUST

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City: State: Country:
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LIMERICK Ireland

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

NORTHERN TRUST

(c) Location of administrator (city, state and country):

City:
LIMERICK

State: Country:
Ireland

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND VI L.P.
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(b) Private fund identification number: 
(include the "805-" prefix also)

805-5588533194

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VI LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VI L.P. 805-3589046659

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.
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11. Current gross asset value of the private fund:

$ 264,065,094

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

111

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

58%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

57%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

57%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-98319

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.
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(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND VII L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6569165899

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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HAMILTON LANE GP VII LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VII (SERIES A) L.P. 805-1236354700

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VII (SERIES B) L.P. 805-3701565656

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 205,086,253

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

741 Case ID: 210601197



13. Approximate number of the private fund's beneficial owners:

18

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

58%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

57%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

57%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-129842

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?
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(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY FUND VIII L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9530032198

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VIII LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No
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6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VIII L.P. 805-1930366675

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 183,853,622

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 2,500,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

9

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

72%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

71%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:
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71%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-186563

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received
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If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No
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(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND IX LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8516039592

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP IX LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND IX LP

Private Fund Identification Number: 
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(include the "805-" prefix also)

805-3344969797

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 14,422,070

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 2,500,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

32

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

19%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?
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(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-233169

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any

751 Case ID: 210601197



relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 3 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
BNP PARIBAS INVESTMENT PARTNERS (AUSTRALIA) LIMITED

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
SYDNEY

State: Country:
Australia

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATION

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):
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You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
MORGAN STANLEY

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VI L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3589046659

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VI LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:
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HAMILTON LANE PRIVATE EQUITY FUND VI L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5588533194

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?( ) y , p g y y y p

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 152,141,067

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

50

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

24%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No
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18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
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relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VII (SERIES A) L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1236354700

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VII LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND VII L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6569165899

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 68,278,402

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

12

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

21%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-129840

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VII (SERIES B) L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3701565656

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VII LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND VII L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6569165899

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
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Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 24,782,409

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

10

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

35%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-129841

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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( ) ( ) p j

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

763 Case ID: 210601197



(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY OFFSHORE FUND VIII L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1930366675

764 Case ID: 210601197



2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE GP VIII LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE PRIVATE EQUITY FUND VIII L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9530032198

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 129,574,425

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 2,500,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

30

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

1%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-186571

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP
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(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SEI GLOBAL SERVICES INC.

(c) Location of administrator (city, state and country):

City:
OAKS

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE PRIVATE EQUITY PARTNERS, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3065382406

2. Under the laws of what state or country is the private fund organized:

State: Country:
British Virgin Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLSP INVESTMENT MANAGEMENT, L.L.C.

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940
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  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

7

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

6%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
NORTHERN TRUST

(c) Primary business name of custodian: 
NORTHERN TRUST

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LIMERICK

State: Country:
Ireland

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

NORTHERN TRUST

(c) Location of administrator (city, state and country):

City:
LIMERICK

State: Country:
Ireland

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
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allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FEEDER FUND IV-A LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3752678580

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND IV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SECONDARY FUND IV LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-3262916545

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 715,239

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?
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22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-25470901

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FEEDER FUND IV-B LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2131025419

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND IV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SECONDARY FUND IV LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-3262916545

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
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Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,097,416

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

6

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND II LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5276962467
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE SECONDARY OFFSHORE FUND II, L.P. 805-7518406591

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:
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Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

25

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

62%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

61%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

65%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-119317

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP
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(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
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complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND III LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8498147393

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND III GP LLC

4. The private fund (check all that apply; you must check at least one):
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  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE SECONDARY FUND III-A, L.P. 805-1966989821

HAMILTON LANE SECONDARY FUND III-B, L.P. 805-2530464768

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 601,714,677

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:
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31

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

87%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

86%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

74%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-180104

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?
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(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:
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STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND III-A LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1966989821

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND III GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SECONDARY FUND III LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-8498147393

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 187,390,054

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

27

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

23%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

23%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

788 Case ID: 210601197



Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

4%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-180125

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker
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Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?
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(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND III-B LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2530464768

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND III GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SECONDARY FUND III, LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-8498147393
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 153,428,558

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

33

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

18%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

18%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

6%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-180126

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADEPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No
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25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person. 794 Case ID: 210601197



Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND IV LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3262916545

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND IV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE SECONDARY FEEDER FUND IV-A LP 805-3752678580

HAMILTON LANE SECONDARY FEEDER FUND IV-B LP 805-2131025419

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 6,755,686

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

9

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

43%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

42%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

42%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-254709

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 1 Record(s) Filed. 798 Case ID: 210601197



You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
SHINHAN INVESTMENT CORPORATION

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
SEOUL

State: Country:
Korea, South

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND IV-EU LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2188898878

2. Under the laws of what state or country is the private fund organized:

State: Country:
United Kingdom

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLSF IV-EU GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

United Kingdom - Financial Conduct Authority

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:
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HLSF IV HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-4188232905

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 476,089

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No
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18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
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relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 2 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
BASTIONS PARTNERS OFFICE S.A.

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
GENEVA

State: Country:
Switzerland

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
IICAPITAL ADVISORS LIMITED

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):

City:
LONDON

State: Country:
United Kingdom

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed803 Case ID: 210601197



A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND L.P., SERIES A

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7786265076

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?
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10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 34,553,347

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

17

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

11%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

11%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

42%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

4%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)
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-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND L.P., SERIES B

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5973272080
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 10,984,957

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City: State: Country:
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PHILADELPHIA Pennsylvania United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND L.P., SERIES C

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9647830546

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,821,640

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

4

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:
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0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

23%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?
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Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?
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(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY FUND L.P., SERIES D & E

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1340836254

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:
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Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 10,099,444

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 10,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No
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18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any

818 Case ID: 210601197



relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SECONDARY OFFSHORE FUND II LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7518406591

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SECONDARY FUND II LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5276962467

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 65,373,342

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

32

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

13%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

13%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

35%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

7%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-119318

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SF2 AIV-A INC.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2279733237

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SF2 AIV-A LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-7510032304

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
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Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,752,954

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
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complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SF2 AIV-A LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7510032304

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed
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Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE SF2 AIV-A INC. 805-2279733237

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 25,928

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%
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16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received
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If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No
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(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SF2 OFFSHORE AIV-A LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5696003220

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY FUND II GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE SF2 AIV-A LP

Private Fund Identification Number: 
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(include the "805-" prefix also)

805-7510032304

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,778,510

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

35

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

13%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

13%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

40%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?
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(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
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allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SMID FUND, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7316971287

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL SMID GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No
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9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 201,892,787

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SOMPO INVESTMENTS LTD.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1077228927
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2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

MARIO GIANNINI

RANDY STILMAN

ROBERT CLEVELAND

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,051,632
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Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP
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(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
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complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE SOMPO PE FUND

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1921599030

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE ADVISORS, LLC

4. The private fund (check all that apply; you must check at least one):
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  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,506,472

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City: State: Country:
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DENVER Colorado United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2568847979

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 OFFSHORE FUND LP 805-3034275345

Yes No
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(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 65,074,302

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

8

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

88%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

87%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

66%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
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question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-232498

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
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more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 849 Case ID: 210601197



27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 OFFSHORE FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3034275345

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE STRATEGIC OPPORTUNITIES 2015 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE STRATEGIC OPPORTUNITES 2015 FUND LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5276962467

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 42,381,975

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

8

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

30%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-232499

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
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similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1457403171

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 OFFSHORE FUND LP 805-2359920234

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No
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8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 12,681,045

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 2,500,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-265128
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund
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1. (a) Name of the private fund:

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 OFFSHORE FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2359920234

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

Name of Country/English Name of Foreign Financial Regulatory Authority

Other - KOREA- FINANCIAL SUPERVISORY SERVICE

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE STRATEGIC OPPORTUNITIES 2016 FUND LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1457403171

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund
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NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 341,570

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

7

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

20%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-26512801

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.
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Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Additional Marketer Information : 1 Record(s) Filed.

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor,
or similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund
uses. If the private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

Yes No

(b) Is the marketer a related person of your firm?

(c) Name of the marketer: 
BASTIONS PARTNERS OFFICE S.A.

(d) If the marketer is registered with the SEC, its file number (e.g., 801-, 8-, or 866-):

-

and CRD Number (if any): 

(e) Location of the marketer's office used principally by the private fund (city, state and country):
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City:
GENEVA

State: Country:
Switzerland

Yes No

(f) Does the marketer market the private fund through one or more websites?

(g) If the answer to 28(f) is "yes", list the website address(es):

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2009

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1407271505

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2009 805-5308768274

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
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multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 25,922,222

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):
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No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
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( ) y
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2010

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2740158361

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2010 805-6337676303

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?
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hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 30,622,067

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

85%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

85%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

85%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.
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Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2011

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9575246474

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States
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3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2011 805-7318504352

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 41,541,848

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000
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NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

84%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

84%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

69%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No
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(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2012

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6165038166

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed
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Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2012 805-3972800971

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,915,639

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%
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16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received
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p

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm? 876 Case ID: 210601197



(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2013

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3887282421

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND, L.P. SERIES 2013 805-6986501241

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:
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Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 26,555,591

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?
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(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
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allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2014

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9574489282

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND, L.P. SERIES 2014 805-9587630071

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 36,279,751

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

4

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

88%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

88%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

54%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2015

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3396362108

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P., SERIES 2015 805-4139273903

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
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Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 5,045,814

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

85%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

85%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

887 Case ID: 210601197



(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2016

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7260469868
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2016 805-3863751182

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 1,471,507 889 Case ID: 210601197



Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

84%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

84%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:
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(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES CL

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1225774750

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940
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  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND, L.P. SERIES CL 805-8358045474

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 10,499,345

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City: State: Country:
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DENVER Colorado United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2009

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5308768274

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?
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(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2009

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1407271505

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 25,924,942

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

63%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

63%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

16%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.
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No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.898 Case ID: 210601197



No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
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your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2010

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6337676303

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2010

Private Fund Identification Number: 
(include the "805-" prefix also)

805-2740158361

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 26,093,176

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

5

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

17%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

13%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2011

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7318504352

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2011

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9575246474

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.
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Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 28,549,492

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

4

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

17%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

22%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No
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23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No
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(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2012

(b) Private fund identification number: 
(include the "805-" prefix also)
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805-3972800971

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2012

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6165038166

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,902,157
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Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

5

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

44%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

31%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

909 Case ID: 210601197



(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
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complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2013

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6986501241

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):
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  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2013

Private Fund Identification Number: 
(include the "805-" prefix also)

805-3887282421

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 26,526,363

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

4

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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54%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

54%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

28%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City: State: Country:
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DENVER Colorado United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2014

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9587630071

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?
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(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2014

Private Fund Identification Number: 
(include the "805-" prefix also)

805-9574489282

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 19,509,451

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

5

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

33%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

62%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

24%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.
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No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.917 Case ID: 210601197



No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
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your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2015

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4139273903

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP, SERIES 2015

Private Fund Identification Number: 
(include the "805-" prefix also)

805-3396362108

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 3,493,257

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

22%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

67%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES 2016

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3863751182

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES 2016

Private Fund Identification Number: 
(include the "805-" prefix also)

805-7260469868

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.
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Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 882,904

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

4

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

2%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No
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23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No
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(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE VENTURE CAPITAL OFFSHORE FUND L.P. SERIES CL

(b) Private fund identification number: 
(include the "805-" prefix also)
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805-8358045474

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE VENTURE CAPITAL FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE VENTURE CAPITAL FUND LP SERIES CL

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1225774750

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 10,086,641
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Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP
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(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
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complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE-CARPENTERS PARTNERSHIP FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5606551869

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLA CARPENTERS II, LLC

4. The private fund (check all that apply; you must check at least one):
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  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 174,264,997

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

23

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City: State: Country:
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DENVER Colorado United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE-CARPENTERS PARTNERSHIP FUND III L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4559164596

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLA CARPENTERS III, LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?
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(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 146,156,627

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

10

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.
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No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-158174

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE-CARPENTERS PARTNERSHIP FUND IV L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5039601954

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLA CARPENTERS IV LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

Form D file number

021-158174

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE/BNP CI AIV-A LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3953765564

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE/BNP CO-INVESTMENT VEHICLE LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1289202698

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
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vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 3,452,087

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors
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Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States
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Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE/BNP CI AIV-B LP

(b) Private fund identification number: 
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(include the "805-" prefix also)

805-6505455182

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE/BNP CO-INVESTMENT VEHICLE LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1289202698

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:
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$ 8,478,114

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:
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ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE/BNP CI AIV-C LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7807578544

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE/BNP CO-INVESTMENT VEHICLE LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1289202698

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,204,553

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:
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14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?
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Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):
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City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6503048408

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE/BNP CO-INVESTMENT FUND GENPAR GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No
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(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5852650344

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 11,251,604

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

80%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

20%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
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question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HAMILTON LANE/BNP CO-INVESTMENT VEHICLE LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1289202698

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE/BNP CO-INVESTMENT FUND GP LP

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5852650344

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 185,244,020

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

6

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

12%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

12%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

958 Case ID: 210601197



Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL AMITIM US LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7055419586

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL AMITIM GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.
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Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No
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23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

No Information Filed

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL AP7 PRIVATE EQUITY INVESTMENTS LLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6943727603

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE ADVISORS, LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?
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10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 253,656,994

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
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complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-
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CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

FD FUND ADMINISTRATION

(c) Location of administrator (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL CLAL FEEDER LP, SERIES J

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9254430848

2. Under the laws of what state or country is the private fund organized:
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State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES J

Private Fund Identification Number: 
(include the "805-" prefix also)

805-4573807440

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 17,023,863

Ownership

12. Minimum investment commitment required of an investor in the private fund:
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$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker
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Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?
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(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL CLAL FEEDER LP, SERIES K

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1633866907

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES K

Private Fund Identification Number: 
(include the "805-" prefix also)
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 5,892,846

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City: State: Country:
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EVERETT Massachusetts United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL CLAL FEEDER LP, SERIES L
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(b) Private fund identification number: 
(include the "805-" prefix also)

805-1468907728

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES L

Private Fund Identification Number: 
(include the "805-" prefix also)

805-3583545996

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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11. Current gross asset value of the private fund:

$ 19,121,055

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No
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(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States
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Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL CLAL SMID FEEDER LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4945767767

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?
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Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES M

Private Fund Identification Number: 
(include the "805-" prefix also)

805-7759241410

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 23,020,821

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed
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Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON
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(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS (SERIES H1 FEEDER) L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7860964998

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES H1

Private Fund Identification Number: 
(include the "805-" prefix also)

805-5464081743

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?
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hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 153,431,922

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.
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No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:
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STONE PINE ACCOUNT SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS (SERIES H1 FEEDER-A) LLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2836473949

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No
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9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 12,848,487

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS (SERIES H2 FEEDER) L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7999212543

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed
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Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS LP, SERIES H2

Private Fund Identification Number: 
(include the "805-" prefix also)

805-8505664193

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,225,442

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%
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16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNT SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No
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28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS (SERIES I FEEDER) L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9061114099

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL INTERNATIONAL INVESTORS SERIES I

Private Fund Identification Number: 
(include the "805-" prefix also)

805-7378948432

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No
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8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,127,295

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNT SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, HL SECONDARY OPPORTUNITIES SERIES

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1024786189

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 26,051,698

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
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must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

PRICEWATERHOUSECOOPERS

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
GEORGE TOWN, CAYMAN ISLANDS

State: Country:
Cayman Islands

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES A

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2424314761

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):
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Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 10,603,512

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.
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No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES B

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3846142997

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 23,612,969

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)
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-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES C

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4152907325
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 296,095

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.
1009 Case ID: 210601197



Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)
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(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES D

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6263622201

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 5,108,231

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed
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Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City: State: Country:
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EVERETT Massachusetts United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES E
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(b) Private fund identification number: 
(include the "805-" prefix also)

805-3441445284

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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11. Current gross asset value of the private fund:

$ 1,241,976

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No
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(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States
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Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES F

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5451265532

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?
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Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 11,581,542

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed
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Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

1020 Case ID: 210601197



(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES G

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6042371693

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?
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hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 31,953,728

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

1023 Case ID: 210601197



No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:
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STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES H

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2407953598

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 3,211,106

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services
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Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES H1

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5464081743

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL INVESTORS (SERIES H1 FEEDER) L.P. 805-7860964998

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
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vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 153,154,622

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

1030 Case ID: 210601197



Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNT SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES H2

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8505664193

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL INVESTORS (SERIES H2 FEEDER) L.P. 805-7999212543

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,184,035

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian
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Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.
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Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES H3

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9680279929

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
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assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 0

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

0

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?1037 Case ID: 210601197



22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES I

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7378948432

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL INVESTORS (SERIES I FEEDER) L.P. 805-9061114099

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,090,908

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?
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(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:
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STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES J

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4573807440

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL FEEDER LP, SERIES J 805-9254430848

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 16,886,667

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%
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Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES K

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2738851564

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL FEEDER LP, SERIES K 805-1633866907

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?
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NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 5,850,823

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS
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Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES L

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3583545996

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL FEEDER LP, SERIES L 805-1468907728

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 18,996,510

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

3

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian
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Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.
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Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES M

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7759241410

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL SMID FEEDER LP 805-4945767767

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 6,228,660

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

90%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?
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22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
1056 Case ID: 210601197



Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES N

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9217920062

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):
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Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL SMID FEEDER LP 805-4945767767

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 14,284,411

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

90%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
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more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
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27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES O

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8884164091

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL INTERNATIONAL CLAL SMID FEEDER LP 805-4945767767

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.
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7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 15,233,459

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

90%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?
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20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL INTERNATIONAL INVESTORS LP, SERIES P

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5240455527
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL INTERNATIONAL INVESTORS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 27,105,804

Ownership
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12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.
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Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?
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Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL MULTI CO-INVEST S.A.R.L.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7018758304

2. Under the laws of what state or country is the private fund organized:

State: Country:
Luxembourg

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE CO-INVESTMENT FUND II HOLDINGS LP

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,563,995

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.
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No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SOCIETE GENERALE BANK & TRUST

(c) Primary business name of custodian: 
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

SOCIETE GENERALE BANK & TRUST

(c) Location of administrator (city, state and country):

City:
LUXEMBOURG

State: Country:
Luxembourg

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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1. (a) Name of the private fund:

HL NPS CO-INVESTMENT FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5768594362

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL NPS CO-INVESTMENT GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HL NPS CO INVESTMENT MASTER FUND LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-7390504879

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 217,209,108

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
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must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL NPS CO-INVESTMENT MASTER FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7390504879

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):
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Name of General Partner, Manager, Trustee, or Director

HL NPS CO-INVESTMENT GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HL NPS CO INVESTMENT FUND LP 805-5768594362

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

HAMILTON LANE CO-INVESTMENT FUND III HOLDINGS-2 LP

Private Fund Identification Number: 
(include the "805-" prefix also)

805-6395661279

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 78,223,492

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

6

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

91%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No
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(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL SECONDARY INVESTMENT SPV-5 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1190230726

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SPV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?
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(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 81,120,734

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

10

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

77%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

77%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

14%
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Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

5%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
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private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL SECONDARY INVESTMENT SPV-6 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-2270947231

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SPV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?
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NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 123,227,475

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

20

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

61%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

61%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

11%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

10%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS
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Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL SECONDARY INVESTMENT SPV-6A L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7560266278

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SPV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 46,589,091

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

10

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

90%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

22%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian
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Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.
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Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HL SECONDARY INVESTMENT SPV-7 LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3211086093

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SPV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
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assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 81,264,582

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

10

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

83%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

4%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?1091 Case ID: 210601197



22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HLSF IV HOLDINGS LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4188232905

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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HAMILTON LANE SECONDARY FUND IV GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

HAMILTON LANE SECONDARY FUND IV L.P. 805-3262916545

HAMILTON LANE SECONDARY FUND IV-EU, LP 805-2188898878

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 40,986,425

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 5,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

6%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant? 1095 Case ID: 210601197



(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HLSF SILVER CUP, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-4398941557

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE SECONDARY GP, LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?
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(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 1,524,495

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%
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Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.
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If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
SILICON VALLEY BANK

(c) Primary business name of custodian: 
SILICON VALLEY BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SANTA CLARA

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
NOT APPLICABLE. WHOLLY OWNED BY HL PRIVATE FUND.

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
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similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HUDSON RIVER CO-INVESTMENT FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1607751375

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE NEW YORK CO-INVESTMENT II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?
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NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 101,672,563

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS
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Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
JP MORGAN CHASE BANK, N.A.

(c) Primary business name of custodian: 
JP MORGAN

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City: State: Country:
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y
NEW YORK New York

y
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

HUDSON RIVER CO-INVESTMENT FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8522032755

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE NEW YORK CO-INVESTMENT LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.
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No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 48,886,555

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%
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16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?
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Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
JP MORGAN CHASE BANK, N.A.

(c) Primary business name of custodian: 
JP MORGAN

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?
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You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

JATI PRIVATE EQUITY FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9391987193

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

JATI GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?
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(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 235,832,195

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
MUNSBACH

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND
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1. (a) Name of the private fund:

JATI PRIVATE EQUITY FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7037931661

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

JATI GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
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Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 122,262,204

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
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must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
MUNSBACH

State: Country:
Luxembourg

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 
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Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

KAY - HAMILTON LANE L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3780999993

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):
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Name of General Partner, Manager, Trustee, or Director

KAY - HAMILTON LANE GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 27,097,541

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).
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13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?
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(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:
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STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

NEW YORK CREDIT CO-INVESTMENT FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-7812576467

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

NEW YORK CREDIT CO-INVESTMENT FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?
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No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 46,385,525

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services
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Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No
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24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
JP MORGAN CHASE BANK, N.A.

(c) Primary business name of custodian: 
JP MORGAN

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
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investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

NEW YORK CREDIT SBIC FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3377403985

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

NEW YORK CREDIT CO-INVESTMENT FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
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for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,328,805

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

7

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No
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19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
TD BANK, N.A.

(c) Primary business name of custodian: 
TD BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
PHILADELPIA

State:
Pennsylvania

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No
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28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

NJHL EUROPEAN BUYOUT INVESTMENT FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6405492097

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

NJHL INVESTMENTS GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No
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8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 219,200,985

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed
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B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON
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(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

NS PRIVATE EQUITY FUND, L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8504081204

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

NS PRIVATE EQUITY GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No
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9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 7,292,035

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?
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(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?
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(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SALI MULTI-SERIES FUND, L.P., CHESTNUT STREET FUND SERIES

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8548019532
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2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

SALI FUND MANAGEMENT, LLC

SALI FUND PARTNERS, LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 100,518,511
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Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 100,000,000

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

Name of adviser to private fund SEC file number CRD number

SALI FUND SERVICES 801-61702 124235

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

Name of Other Adviser to private fund SEC file number CRD number

SALI FUND SERVICES 801-61702 124235

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:
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ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
WELLS FARGO BANK, N.A.

(c) Primary business name of custodian: 
WELLS FARGO BANK

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
SAN FRANCISCO

State:
California

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?
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If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SECOND STOCKHOLM GLOBAL PRIVATE EQUITY L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5781053874

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 134,557,807

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:
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14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

1140 Case ID: 210601197



Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):
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City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SECONDARY INVESTMENT SPV-1 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3892099039

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

SECONDARY INVESTMENT SPV-1 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No
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(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 11,319,089

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

5

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

94%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

94%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
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question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.
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A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SECONDARY INVESTMENT SPV-2 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-8081672853

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

SECONDARY INVESTMENT SPV-2 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?
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10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 23,381,709

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

7

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

74%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

17%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?
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If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SECONDARY INVESTMENT SPV-3 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9001453004

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

SECONDARY INVESTMENT SPV-3 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No
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6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 35,694,382

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

5

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

79%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

79%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

21%
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Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

3%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
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similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SECONDARY INVESTMENT SPV-4 L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1733113415

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

SECONDARY INVESTMENT SPV-4 GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?
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NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 77,363,109

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

13

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

48%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

48%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

44%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

7%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS
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Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

No Information Filed

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.
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Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

SILVER STATE OPPORTUNITIES FUND LLC

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1250674997

2. Under the laws of what state or country is the private fund organized:

State:
Nevada

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL NEVADA FUND MANAGER LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940
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5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 23,677,078

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%
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15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?
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(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No
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(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

TARRAGON LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3672589360

2. Under the laws of what state or country is the private fund organized:

State: Country:
Cayman Islands

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

TARRAGON GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:
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TARRAGON MASTER FUND L.P.

Private Fund Identification Number: 
(include the "805-" prefix also)

805-1065640433

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,188,864

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

1

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

100%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed
1161 Case ID: 210601197



Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed
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Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

1163 Case ID: 210601197



Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

TARRAGON MASTER FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-1065640433

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

TARRAGON GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

Private Fund Name Private Fund Identification Number

TARRAGON L.P. 805-3672589360

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
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No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 13,471,648

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

100%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%
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Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
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more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK , N.A.

(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.1167 Case ID: 210601197



No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

THE HAMILTON LANE PRIVATE EQUITY FUND V L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6625946767

2. Under the laws of what state or country is the private fund organized:

State: Country:
Guernsey

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL GENERAL PARTNER V LIMITED

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.
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Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 39,642,863

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

12

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

14%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

93%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No
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23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No
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(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 2 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

NORTHERN TRUST INTERNATIONAL

(c) Location of administrator (city, state and country):

City:
GUERNSEY

State: Country:
Guernsey

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
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relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

THE HUDSON RIVER FUND II L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-9305983361

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HAMILTON LANE NEW YORK II LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 329,983,417

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No
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21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
JP MORGAN CHASE BANK, N.A.

(c) Primary business name of custodian: 
JP MORGAN

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

THE HUDSON RIVER FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3531675073

2. Under the laws of what state or country is the private fund organized:

State:
Pennsylvania

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director
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HAMILTON LANE NEW YORK LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 25,066,590

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:
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2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?
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(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
JP MORGAN CHASE BANK, N.A.

(c) Primary business name of custodian: 
JP MORGAN

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
NEW YORK

State:
New York

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

No Information Filed

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

1178 Case ID: 210601197



Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

THE MARKAZ/HAMILTON LANE TECHNOLOGY FUND L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-5260501508

2. Under the laws of what state or country is the private fund organized:

State: Country:
Guernsey

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HLSP INVESTMENT MANAGEMENT III LIMITED

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed
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NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 2,123,002

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

8

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

0%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

100%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

0%

Private Offering
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Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.
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(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 2 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

NORTHERN TRUST INTERNATIONAL

(c) Location of administrator (city, state and country):

City:
GUERNSEY

State: Country:
Guernsey

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)
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(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 
THE FUND HAS TWO ADMINISTRATORS. BETWEEN THE TWO ADMINISTRATORS, ALL INVESTORS ARE PROVIDED WITH A STATEMENT.

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

THIRD STOCKHOLM GLOBAL PRIVATE EQUITY L.P.

(b) Private fund identification number: 
(include the "805-" prefix also)

805-6131716203

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL SECOND STOCKHOLM GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)
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NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 126,831,467

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

0%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

99%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.
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No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):

No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No
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25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
BNY MELLON

(c) Primary business name of custodian: 
BNY MELLON

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
EVERETT

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person. 1186 Case ID: 210601197



Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed

A. PRIVATE FUND

Information About the Private Fund

1. (a) Name of the private fund:

WYOMING NOWOOD FUND LP

(b) Private fund identification number: 
(include the "805-" prefix also)

805-3386284378

2. Under the laws of what state or country is the private fund organized:

State:
Delaware

Country:
United States

3. Name(s) of General Partner, Manager, Trustee, or Directors (or persons serving in a similar capacity):

Name of General Partner, Manager, Trustee, or Director

HL WYOMING NOWOOD FUND GP LLC

4. The private fund (check all that apply; you must check at least one):

  (1) qualifies for the exclusion from the definition of investment company under section 3(c)(1) of the Investment Company Act of 1940

  (2) qualifies for the exclusion from the definition of investment company under section 3(c)(7) of the Investment Company Act of 1940

5. List the name and country, in English, of each foreign financial regulatory authority with which the private fund is registered.

No Information Filed

Yes No

6. (a) Is this a "master fund" in a master-feeder arrangement?

(b) If yes, what is the name and private fund identification number (if any) of the feeder funds investing in this private fund?

No Information Filed

Yes No

(c) Is this a "feeder fund" in a master-feeder arrangement?

(d) If yes, what is the name and private fund identification number (if any) of the master fund in which this private fund invests?

Name of the Private Fund:

Private Fund Identification Number: 
(include the "805-" prefix also)

NOTE: You must complete question 6 for each master-feeder arrangement regardless of whether you are filing a single Schedule D, Section 7.B.(1).
for the master-feeder arrangement or reporting on the funds separately.

7. If you are filing a single Schedule D, Section 7.B.(1) for a master-feeder arrangement according to the instructions to this Section 7.B.(1), for each of
the feeder funds answer the following questions:

No Information Filed

NOTE: For purposes of questions 6 and 7, in a master-feeder arrangement, one or more funds ("feeder funds") invest all or substantially all of their
assets in a single fund ("master fund"). A fund would also be a "feeder fund" investing in a "master fund" for purposes of this question if it issued
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multiple classes (or series) of shares or interests, and each class (or series) invests substantially all of its assets in a single master fund.

Yes No

8. (a) Is this private fund a "fund of funds"?

(b) If yes, does the private fund invest in funds managed by you or by a related person?

NOTE: For purposes of this question only, answer "yes" if the fund invests 10 percent or more of its total assets in other pooled investment
vehicles, whether or not they are also private funds, or registered investment companies.

Yes No

9. During your last fiscal year, did the private fund invest in securities issued by investment companies registered under the Investment
Company Act of 1940 (other than "money market funds," to the extent provided in Instruction 6.e.)?

10. What type of fund is the private fund?

hedge fund liquidity fund private equity fund real estate fund securitized asset fund venture capital fund Other private fund

NOTE: For funds of funds, refer to the funds in which the private fund invests. For definitions of these fund types, please see Instruction 6 of the
Instructions to Part 1A.

11. Current gross asset value of the private fund:

$ 70,468,939

Ownership

12. Minimum investment commitment required of an investor in the private fund:

$ 0

NOTE: Report the amount routinely required of investors who are not your related persons (even if different from the amount set forth in the
organizational documents of the fund).

13. Approximate number of the private fund's beneficial owners:

2

14. What is the approximate percentage of the private fund beneficially owned by you and your related persons:

1%

15. What is the approximate percentage of the private fund beneficially owned (in the aggregate) by funds of funds:

99%

16. What is the approximate percentage of the private fund beneficially owned by non-United States persons:

0%

Your Advisory Services

Yes No

17. (a) Are you a subadviser to this private fund?

(b) If the answer to question 17(a) is "yes," provide the name and SEC file number, if any, of the adviser of the private fund. If the answer to
question 17(a) is "no," leave this question blank.

No Information Filed

Yes No

18. (a) Do any other investment advisers advise the private fund?

(b) If the answer to question 18(a) is "yes," provide the name and SEC file number, if any, of the other advisers to the private fund. If the answer
to question 18(a) is "no," leave this question blank.

No Information Filed

Yes No

19. Are your clients solicited to invest in the private fund?

20. Approximately what percentage of your clients has invested in the private fund?

1%

Private Offering

Yes No

21. Does the private fund rely on an exemption from registration of its securities under Regulation D of the Securities Act of 1933?

22. If yes, provide the private fund's Form D file number (if any):
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No Information Filed

B. SERVICE PROVIDERS

Auditors

Yes No

23. (a) (1) Are the private fund's financial statements subject to an annual audit?

(2) Are the financial statements prepared in accordance with U.S. GAAP?

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you must
complete questions (b) through (f) separately for each auditing firm.

Additional Auditor Information : 1 Record(s) Filed.

If the answer to 23(a)(1) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one auditing firm, you
must complete questions (b) through (f) separately for each auditing firm.

(b) Name of the auditing firm:

ERNST & YOUNG LLP

(c) The location of the auditing firm's office responsible for the private fund's audit (city, state and country):

City:
PHILADELPHIA

State:
Pennsylvania

Country:
United States

Yes No

(d) Is the auditing firm an independent public accountant?

(e) Is the auditing firm registered with the Public Company Accounting Oversight Board?

(f) If "yes" to (e) above, is the auditing firm subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

Yes No

(g) Are the private fund's audited financial statements distributed to the private fund's investors?

(h) Does the report prepared by the auditing firm contain an unqualified opinion?

Yes No Report Not Yet Received

If you check "Report Not Yet Received," you must promptly file an amendment to your Form ADV to update your response when the report is available.

Prime Broker

Yes No

24. (a) Does the private fund use one or more prime brokers?

If the answer to 24(a) is "yes," respond to questions (b) through (e) below for each prime broker the private fund uses. If the private fund uses
more than one prime broker, you must complete questions (b) through (e) separately for each prime broker.

No Information Filed

Custodian

Yes No

25. (a) Does the private fund use any custodians (including the prime brokers listed above) to hold some or all of its assets?

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

Additional Custodian Information : 1 Record(s) Filed.

If the answer to 25(a) is "yes," respond to questions (b) through (f) below for each custodian the private fund uses. If the private fund uses
more than one custodian, you must complete questions (b) through (f) separately for each custodian.

(b) Legal name of custodian: 
CITIZENS BANK, N.A. 1189 Case ID: 210601197



(c) Primary business name of custodian: 
CITIZENS BANK, N.A.

(d) The location of the custodian's office responsible for custody of the private fund's assets (city, state and country):

City:
BOSTON

State:
Massachusetts

Country:
United States

Yes No

(e) Is the custodian a related person of your firm?

(f) If the custodian is a broker-dealer, provide its SEC registration number (if any)

-

CRD Number (if any): 

Administrator

Yes No

26. (a) Does the private fund use an administrator other than your firm?

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

Additional Administrator Information : 1 Record(s) Filed.

If the answer to 26(a) is "yes," respond to questions (b) through (f) below. If the private fund uses more than one administrator, you must
complete questions (b) through (f) separately for each administrator.

(b) Name of the administrator:

STONE PINE ACCOUNTING SERVICES, LLC

(c) Location of administrator (city, state and country):

City:
DENVER

State:
Colorado

Country:
United States

Yes No

(d) Is the administrator a related person of your firm?

(e) Does the administrator prepare and send investor account statements to the private fund's investors?

Yes (provided to all investors) Some (provided to some but not all investors) No (provided to no investors)

(f) If the answer to 26(e) is "no" or "some," who sends the investor account statements to the (rest of the) private fund's investors? If
investor account statements are not sent to the (rest of the) private fund's investors, respond "not applicable." 

27. During your last fiscal year, what percentage of the private fund's assets (by value) was valued by a person, such as an administrator, that is not
your related person?

0%

Include only those assets where (i) such person carried out the valuation procedure established for that asset, if any, including obtaining any
relevant quotes, and (ii) the valuation used for purposes of investor subscriptions, redemptions or distributions, and fee calculations (including
allocations) was the valuation determined by such person.

Marketers

Yes No

28. (a) Does the private fund use the services of someone other than you or your employees for marketing purposes?

You must answer "yes" whether the person acts as a placement agent, consultant, finder, introducer, municipal advisor or other solicitor, or
similar person. If the answer to 28(a) is "yes", respond to questions (b) through (g) below for each such marketer the private fund uses. If the
private fund uses more than one marketer you must complete questions (b) through (g) separately for each marketer.

No Information Filed
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SECTION 7.B.(2) Private Fund Reporting

No Information Filed

Item 8 Participation or Interest in Client Transactions

In this Item, we request information about your participation and interest in your clients' transactions. This information identifies additional areas in which
conflicts of interest may occur between you and your clients.

Like Item 7, Item 8 requires you to provide information about you and your related persons, including foreign affiliates.

Proprietary Interest in Client Transactions

A. Do you or any related person: Yes No

(1) buy securities for yourself from advisory clients, or sell securities you own to advisory clients (principal transactions)?

(2) buy or sell for yourself securities (other than shares of mutual funds) that you also recommend to advisory clients?

(3) recommend securities (or other investment products) to advisory clients in which you or any related person has some other proprietary
(ownership) interest (other than those mentioned in Items 8.A.(1) or (2))?

Sales Interest in Client Transactions

B. Do you or any related person: Yes No

(1) as a broker-dealer or registered representative of a broker-dealer, execute securities trades for brokerage customers in which advisory
client securities are sold to or bought from the brokerage customer (agency cross transactions)?

(2) recommend purchase of securities to advisory clients for which you or any related person serves as underwriter, general or managing
partner, or purchaser representative?

(3) recommend purchase or sale of securities to advisory clients for which you or any related person has any other sales interest (other than
the receipt of sales commissions as a broker or registered representative of a broker-dealer)?

Investment or Brokerage Discretion

C. Do you or any related person have discretionary authority to determine the: Yes No

(1) securities to be bought or sold for a client's account?

(2) amount of securities to be bought or sold for a client's account?

(3) broker or dealer to be used for a purchase or sale of securities for a client's account?

(4) commission rates to be paid to a broker or dealer for a client's securities transactions?

D. If you answer "yes" to C.(3) above, are any of the brokers or dealers related persons?

E. Do you or any related person recommend brokers or dealers to clients?

F. If you answer "yes" to E above, are any of the brokers or dealers related persons?

G. (1) Do you or any related person receive research or other products or services other than execution from a broker-dealer or a third party
("soft dollar benefits") in connection with client securities transactions?

(2) If "yes" to G.(1) above, are all the "soft dollar benefits" you or any related persons receive eligible "research or brokerage services" under
section 28(e) of the Securities Exchange Act of 1934?

H. Do you or any related person, directly or indirectly, compensate any person for client referrals?

I. Do you or any related person, directly or indirectly, receive compensation from any person for client referrals?

In responding to Items 8.H and 8.I., consider all cash and non-cash compensation that you or a related person gave to (in answering Item 8.H) or received
from (in answering Item 8.I) any person in exchange for client referrals, including any bonus that is based, at least in part, on the number or amount of client
referrals.

Item 9 Custody

In this Item, we ask you whether you or a related person has custody of client (other than clients that are investment companies registered under the
Investment Company Act of 1940) assets and about your custodial practices.

A. (1) Do you have custody of any advisory clients': Yes No

(a)  cash or bank accounts?

(b)  securities?

If you are registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you have custody solely because (i) you deduct your advisory fees
directly from your clients' accounts, or (ii) a related person has custody of client assets in connection with advisory services you provide to clients, but you have
overcome the presumption that you are not operationally independent (pursuant to Advisers Act rule 206(4)-(2)(d)(5)) from the related person.
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(2) If you checked "yes" to Item 9.A.(1)(a) or (b), what is the approximate amount of client funds and securities and total number of clients for which
you have custody:

U.S. Dollar Amount Total Number of Clients

(a) $ (b)

If you are registering or registered with the SEC and you have custody solely because you deduct your advisory fees directly from your clients’ accounts, do not
include the amount of those assets and the number of those clients in your response to Item 9.A.(2). If your related person has custody of client assets in
connection with advisory services you provide to clients, do not include the amount of those assets and number of those clients in your response to 9.A.(2).
Instead, include that information in your response to Item 9.B.(2).

B. (1) In connection with advisory services you provide to clients, do any of your related persons have custody of any of your advisory clients': Yes No

(a)  cash or bank accounts?

(b)  securities?

You are required to answer this item regardless of how you answered Item 9.A.(1)(a) or (b).

(2) If you checked "yes" to Item 9.B.(1)(a) or (b), what is the approximate amount of client funds and securities and total number of clients for which
your related persons have custody:

U.S. Dollar Amount Total Number of Clients

(a) $ 11,304,335,081 (b) 176

C. If you or your related persons have custody of client funds or securities in connection with advisory services you provide to clients, check all the following
that apply:

(1) A qualified custodian(s) sends account statements at least quarterly to the investors in the pooled investment vehicle(s) you manage.

(2) An independent public accountant audits annually the pooled investment vehicle(s) that you manage and the audited financial statements
are distributed to the investors in the pools.

(3) An independent public accountant conducts an annual surprise examination of client funds and securities.

(4) An independent public accountant prepares an internal control report with respect to custodial services when you or your related persons
are qualified custodians for client funds and securities.

If you checked Item 9.C.(2), C.(3) or C.(4), list in Section 9.C. of Schedule D the accountants that are engaged to perform the audit or examination or prepare
an internal control report. (If you checked Item 9.C.(2), you do not have to list auditor information in Section 9.C. of Schedule D if you already provided this
information with respect to the private funds you advise in Section 7.B.(1) of Schedule D).

D. Do you or your related person(s) act as qualified custodians for your clients in connection with advisory services you provide to clients? Yes No

(1) you act as a qualified custodian

(2) your related person(s) act as qualified custodian(s)

If you checked "yes" to Item 9.D.(2), all related persons that act as qualified custodians (other than any mutual fund transfer agent pursuant to rule
206(4)-2(b)(1)) must be identified in Section 7.A. of Schedule D, regardless of whether you have determined the related person to be operationally independent
under rule 206(4)-2 of the Advisers Act.

E. If you are filing your annual updating amendment and you were subject to a surprise examination by an independent public accountant during your last
fiscal year, provide the date (MM/YYYY) the examination commenced:
10/2015

F. If you or your related persons have custody of client funds or securities, how many persons, including, but not limited to, you and your related persons, act
as qualified custodians for your clients in connection with advisory services you provide to clients?
10

SECTION 9.C. Independent Public Accountant

You must complete the following information for each independent public accountant engaged to perform a surprise examination, perform an audit of a
pooled investment vehicle that you manage, or prepare an internal control report. You must complete a separate Schedule D Section 9.C. for each
independent public accountant.

(1) Name of the independent public accountant:
ARENA SNYDER & DUNLAP LLP

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

728 SPRINGDALE DRIVE
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City: State: Country: ZIP+4/Postal Code:

EXTON Pennsylvania United States 19341

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
ERNST & YOUNG LLP

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

2001 MARKET STREET STE. 4000

City: State: Country: ZIP+4/Postal Code:

PHILADELPHIA Pennsylvania United States 19103

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
ERNST & YOUNG LLP

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

7, RUE GABRIEL LIPPMANN PARC D'ACTIVITE SYRDALL 2

City: State: Country: ZIP+4/Postal Code:

MUNSBACH Luxembourg L-5365

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
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accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
ERNST & YOUNG LLP

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

AV. PRES. JUSCELINO KUBITSCHEK 1909 - VILA OLIMPIA

City: State: Country: ZIP+4/Postal Code:

SÃO PAULO Brazil

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
PRICEWATERHOUSECOOPERS

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

ONE SPENCER DOCK, NORTH WALL QUAY

City: State: Country: ZIP+4/Postal Code:

DUBLIN Ireland

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report 1195 Case ID: 210601197



(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
PRICEWATERHOUSECOOPERS

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

5TH FLOOR STRATHVALE HOUSE P.O. BOX 258

City: State: Country: ZIP+4/Postal Code:

GEORGE TOWN Cayman Islands KY1-1104

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
available.

(1) Name of the independent public accountant:
PRICEWATERHOUSECOOPERS

(2) The location of the independent public accountant's office responsible for the services provided:

Number and Street 1: Number and Street 2:

TORSGATAN 21 113 97

City: State: Country: ZIP+4/Postal Code:

STOCKHOLM Sweden

Yes No

(3) Is the independent public accountant registered with the Public Company Accounting Oversight Board?

(4) If yes to (3) above, is the independent public accountant subject to regular inspection by the Public Company Accounting Oversight Board in
accordance with its rules?

(5) The independent public accountant is engaged to:

A.  audit a pooled investment vehicle
B.  perform a surprise examination of clients' assets
C.  prepare an internal control report

(6) Does any report prepared by the independent public accountant that audited the pooled investment vehicle or that examined internal controls contain
an unqualified opinion?

Yes

No

Report Not Yet Received

If you check "Report Not Yet Received", you must promptly file an amendment to your Form ADV to update your response when the accountant's report is
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available.

Item 10 Control Persons

In this Item, we ask you to identify every person that, directly or indirectly, controls you.

If you are submitting an initial application or report, you must complete Schedule A and Schedule B. Schedule A asks for information about your direct owners
and executive officers. Schedule B asks for information about your indirect owners. If this is an amendment and you are updating information you reported
on either Schedule A or Schedule B (or both) that you filed with your initial application or report, you must complete Schedule C.

Yes No

A. Does any person not named in Item 1.A. or Schedules A, B, or C, directly or indirectly, control your management or policies?

If yes, complete Section 10.A. of Schedule D.

B. If any person named in Schedules A, B, or C or in Section 10.A. of Schedule D is a public reporting company under Sections 12 or 15(d) of the Securities
Exchange Act of 1934, please complete Section 10.B. of Schedule D.

SECTION 10.A. Control Persons

No Information Filed

SECTION 10.B. Control Person Public Reporting Companies

No Information Filed

Item 11 Disclosure Information

In this Item, we ask for information about your disciplinary history and the disciplinary history of all your advisory affiliates. We use this information to
determine whether to grant your application for registration, to decide whether to revoke your registration or to place limitations on your activities as an
investment adviser, and to identify potential problem areas to focus on during our on-site examinations. One event may result in "yes" answers to more than
one of the questions below.

Your advisory affiliates are: (1) all of your current employees (other than employees performing only clerical, administrative, support or similar functions); (2) all
of your officers, partners, or directors (or any person performing similar functions); and (3) all persons directly or indirectly controlling you or controlled by you.
If you are a "separately identifiable department or division" (SID) of a bank, see the Glossary of Terms to determine who your advisory affiliates are.

If you are registered or registering with the SEC or if you are an exempt reporting adviser, you may limit your disclosure of any event listed in Item 11 to ten years
following the date of the event. If you are registered or registering with a state, you must respond to the questions as posed; you may, therefore, limit your
disclosure to ten years following the date of an event only in responding to Items 11.A.(1), 11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4), and 11.H.(1)(a). For purposes of
calculating this ten-year period, the date of an event is the date the final order, judgment, or decree was entered, or the date any rights of appeal from preliminary
orders, judgments, or decrees lapsed.

You must complete the appropriate Disclosure Reporting Page ("DRP") for "yes" answers to the questions in this Item 11.

Yes No

Do any of the events below involve you or any of your supervised persons?

For "yes" answers to the following questions, complete a Criminal Action DRP:

A. In the past ten years, have you or any advisory affiliate: Yes No

(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to any felony?

(2) been charged with any felony?

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting adviser, you may limit your response to Item 11.A.(2) to
charges that are currently pending.

B. In the past ten years, have you or any advisory affiliate:

(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic, foreign, or military court to a misdemeanor involving:
investments or an investment-related business, or any fraud, false statements, or omissions, wrongful taking of property, bribery, perjury,
forgery, counterfeiting, extortion, or a conspiracy to commit any of these offenses?

(2) been charged with a misdemeanor listed in Item 11.B.(1)?

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting adviser, you may limit your response to Item 11.B.(2) to
charges that are currently pending.

For "yes" answers to the following questions, complete a Regulatory Action DRP:

C. Has the SEC or the Commodity Futures Trading Commission (CFTC) ever: Yes No
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(1) found you or any advisory affiliate to have made a false statement or omission?

(2) found you or any advisory affiliate to have been involved in a violation of SEC or CFTC regulations or statutes?

(3) found you or any advisory affiliate to have been a cause of an investment-related business having its authorization to do business denied,
suspended, revoked, or restricted?

(4) entered an order against you or any advisory affiliate in connection with investment-related activity?

(5) imposed a civil money penalty on you or any advisory affiliate, or ordered you or any advisory affiliate to cease and desist from any activity?

D. Has any other federal regulatory agency, any state regulatory agency, or any foreign financial regulatory authority:

(1) ever found you or any advisory affiliate to have made a false statement or omission, or been dishonest, unfair, or unethical?

(2) ever found you or any advisory affiliate to have been involved in a violation of investment-related regulations or statutes?

(3) ever found you or any advisory affiliate to have been a cause of an investment-related business having its authorization to do business
denied, suspended, revoked, or restricted?

(4) in the past ten years, entered an order against you or any advisory affiliate in connection with an investment-related activity?

(5) ever denied, suspended, or revoked your or any advisory affiliate's registration or license, or otherwise prevented you or any advisory
affiliate, by order, from associating with an investment-related business or restricted your or any advisory affiliate's activity?

E. Has any self-regulatory organization or commodities exchange ever:

(1) found you or any advisory affiliate to have made a false statement or omission?

(2) found you or any advisory affiliate to have been involved in a violation of its rules (other than a violation designated as a "minor rule
violation" under a plan approved by the SEC)?

(3) found you or any advisory affiliate to have been the cause of an investment-related business having its authorization to do business denied,
suspended, revoked, or restricted?

(4) disciplined you or any advisory affiliate by expelling or suspending you or the advisory affiliate from membership, barring or suspending you
or the advisory affiliate from association with other members, or otherwise restricting your or the advisory affiliate's activities?

F. Has an authorization to act as an attorney, accountant, or federal contractor granted to you or any advisory affiliate ever been revoked or
suspended?

G. Are you or any advisory affiliate now the subject of any regulatory proceeding that could result in a "yes" answer to any part of Item 11.C.,
11.D., or 11.E.?

For "yes" answers to the following questions, complete a Civil Judicial Action DRP:

H. (1) Has any domestic or foreign court: Yes No

(a) in the past ten years, enjoined you or any advisory affiliate in connection with any investment-related activity?

(b) ever found that you or any advisory affiliate were involved in a violation of investment-related statutes or regulations?

(c) ever dismissed, pursuant to a settlement agreement, an investment-related civil action brought against you or any advisory affiliate by a
state or foreign financial regulatory authority?

(2) Are you or any advisory affiliate now the subject of any civil proceeding that could result in a "yes" answer to any part of Item 11.H.(1)?

Item 12 Small Businesses

The SEC is required by the Regulatory Flexibility Act to consider the effect of its regulations on small entities. In order to do this, we need to determine
whether you meet the definition of "small business" or "small organization" under rule 0-7.

Answer this Item 12 only if you are registered or registering with the SEC and you indicated in response to Item 5.F.(2)(c) that you have regulatory assets
under management of less than $25 million. You are not required to answer this Item 12 if you are filing for initial registration as a state adviser, amending a
current state registration, or switching from SEC to state registration.

For purposes of this Item 12 only:

Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of clients. In determining your or another person's total
assets, you may use the total assets shown on a current balance sheet (but use total assets reported on a consolidated balance sheet with
subsidiaries included, if that amount is larger).
Control means the power to direct or cause the direction of the management or policies of a person, whether through ownership of securities, by
contract, or otherwise. Any person that directly or indirectly has the right to vote 25 percent or more of the voting securities, or is entitled to 25 percent
or more of the profits, of another person is presumed to control the other person.

Yes No

A. Did you have total assets of $5 million or more on the last day of your most recent fiscal year?

If "yes," you do not need to answer Items 12.B. and 12.C.

B. Do you:

(1) control another investment adviser that had regulatory assets under management (calculated in response to Item 5.F.(2)(c) of Form ADV)
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of $25 million or more on the last day of its most recent fiscal year?

(2) control another person (other than a natural person) that had total assets of $5 million or more on the last day of its most recent fiscal
year?

C. Are you:

(1) controlled by or under common control with another investment adviser that had regulatory assets under management (calculated in
response to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the last day of its most recent fiscal year?

(2) controlled by or under common control with another person (other than a natural person) that had total assets of $5 million or more on the
last day of its most recent fiscal year?

Schedule A
Direct Owners and Executive Officers
1. Complete Schedule A only if you are submitting an initial application or report. Schedule A asks for information about your direct owners and executive

officers. Use Schedule C to amend this information.
2. Direct Owners and Executive Officers. List below the names of:

(a) each Chief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer, Chief Compliance Officer(Chief Compliance Officer is
required if you are registered or applying for registration and cannot be more than one individual), director, and any other individuals with similar
status or functions;

(b) if you are organized as a corporation, each shareholder that is a direct owner of 5% or more of a class of your voting securities, unless you are a
public reporting company (a company subject to Section 12 or 15(d) of the Exchange Act); 
Direct owners include any person that owns, beneficially owns, has the right to vote, or has the power to sell or direct the sale of, 5% or more of a
class of your voting securities. For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchild, grandchild,
parent, stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing
the same residence; or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or right to purchase the
security.

(c) if you are organized as a partnership, all general partners and those limited and special partners that have the right to receive upon dissolution, or
have contributed, 5% or more of your capital;

(d) in the case of a trust that directly owns 5% or more of a class of your voting securities, or that has the right to receive upon dissolution, or has
contributed, 5% or more of your capital, the trust and each trustee; and

(e) if you are organized as a limited liability company ("LLC"), (i) those members that have the right to receive upon dissolution, or have contributed, 5%
or more of your capital, and (ii) if managed by elected managers, all elected managers.

3. Do you have any indirect owners to be reported on Schedule B? Yes No

4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign country, or
"I" if the owner or executive officer is an individual.

5. Complete the Title or Status column by entering board/management titles; status as partner, trustee, sole proprietor, elected manager, shareholder, or
member; and for shareholders or members, the class of securities owned (if more than one is issued).

6. Ownership codes are: NA - less than 5% B - 10% but less than 25% D - 50% but less than 75%
A - 5% but less than 10% C - 25% but less than 50% E - 75% or more

7. (a) In the Control Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter "No" if the person does
not have control. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, and trustees are
control persons.

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act.
(c) Complete each column.

FULL LEGAL NAME (Individuals: Last
Name, First Name, Middle Name)

DE/FE/I Status Date Status
Acquired
MM/YYYY

Ownership
Code

Control
Person

PR CRD No. If None: S.S. No. and Date
of Birth, IRS Tax No. or Employer ID
No.

HAMILTON LANE ADVISORS INC DE MEMBER 06/2000 A Y N 105988

GIANNINI, MARIO, LUCIO I CHIEF EXECUTIVE OFFICER
AND DIRECTOR

07/1994 A Y N 4367419

STILMAN, RANDY, M. I CHIEF FINANCIAL OFFICER 08/1997 NA N N 4369504

CLEVELAND, ROBERT, W. I CHIEF LEGAL
OFFICER/CHIEF
COMPLIANCE OFFICER

11/2000 NA N N 4369511

ROGERS, HARTLEY, RAYMOND I CHAIRMAN AND DIRECTOR 12/2003 NA Y N 1515783

SEXTON, ORMOND, GRIFFITH I DIRECTOR 12/2003 NA N N 816770

HLA INVESTMENTS, LLC DE MEMBER 12/2003 C Y N 20-0111516

HL MANAGEMENT INVESTORS LLC DE MEMBER 04/2006 C N N 52-2419079

HIRSCH, ERIK I CHIEF INVESTMENT
OFFICER AND DIRECTOR

05/2013 NA N N 6360335

LUCEY, KEVIN, JOSEPH I CHIEF OPERATIONS
OFFICER

01/2007 NA N N 2074845

Schedule B

Indirect Owners

1. Complete Schedule B only if you are submitting an initial application. Schedule B asks for information about your indirect owners; you must first complete
Schedule A, which asks for information about your direct owners. Use Schedule C to amend this information.

2. Indirect Owners. With respect to each owner listed on Schedule A (except individual owners), list below:

(a) in the case of an owner that is a corporation, each of its shareholders that beneficially owns, has the right to vote, or has the power to sell or direct
the sale of, 25% or more of a class of a voting security of that corporation; 
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For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchild, grandchild, parent, stepparent,
grandparent, spouse, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same residence;
or (ii) that he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or right to purchase the security.

(b) in the case of an owner that is a partnership, all general partners and those limited and special partners that have the right to receive upon
dissolution, or have contributed, 25% or more of the partnership's capital;

(c) in the case of an owner that is a trust, the trust and each trustee; and

(d) in the case of an owner that is a limited liability company ("LLC"), (i) those members that have the right to receive upon dissolution, or have
contributed, 25% or more of the LLC's capital, and (ii) if managed by elected managers, all elected managers.

3. Continue up the chain of ownership listing all 25% owners at each level. Once a public reporting company (a company subject to Sections 12 or 15(d) of
the Exchange Act) is reached, no further ownership information need be given.

4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an entity incorporated or domiciled in a foreign country, or
"I" if the owner is an individual.

5. Complete the Status column by entering the owner's status as partner, trustee, elected manager, shareholder, or member; and for shareholders or
members, the class of securities owned (if more than one is issued).

6. Ownership codes are: C - 25% but less than 50% E - 75% or more
D - 50% but less than 75% F - Other (general partner, trustee, or elected manager)

7. (a) In the Control Person column, enter "Yes" if the person has control as defined in the Glossary of Terms to Form ADV, and enter "No" if the person does
not have control. Note that under this definition, most executive officers and all 25% owners, general partners, elected managers, and trustees are
control persons.

(b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or 15(d) of the Exchange Act.

(c) Complete each column.

FULL LEGAL NAME (Individuals: Last
Name, First Name, Middle Name)

DE/FE/I Entity in Which
Interest is
Owned

Status Date Status
Acquired
MM/YYYY

Ownership
Code

Control
Person

PR CRD No. If None: S.S. No. and
Date of Birth, IRS Tax No. or
Employer ID No.

ROGERS, HARTLEY, RAYMOND I HRHLA, LLC MEMBER 12/2003 D Y N 1515783

HRHLA, LLC DE HLA
INVESTMENTS,
LLC

MEMBER 12/2003 D Y N 20-0412582

GIANNINI, MARIO, LUCIO I HAMILTON LANE
ADVISORS, INC.

SHAREHOLDER 04/2006 E Y N 4367419

HARTLEY ROGERS 2008 GRAT DE HRHLA, LLC MEMBER 12/2008 C Y N xxx-xx-xxxx

Schedule D - Miscellaneous

You may use the space below to explain a response to an Item or to provide any other information.

HAMILTON LANE ADVISORS, LLC AND HLSK, LLC (ITS RELYING ADVISER) ARE TOGETHER FILING A SINGLE FORM ADV IN RELIANCE ON THE POSITION
EXPRESSED IN THE 2012 ABA NO-ACTION LETTER. ITEM 5.C. - MULTIPLE CLIENT MANDATES(EITHER DISCRETIONARY OR NON-DISCRETIONARY) WILL BE
ROLLED UP TO COUNT AS ONE CLIENT AND A CLIENT WITH BOTH DISCRETIONARY AND NON-DISCRETIONARY MANDATES WILL BE COUNTED AS TWO SEPARATE
CLIENTS. IN THE CALCULATION OF THE TOTAL NUMBER OF CLIENTS, INVESTMENT STRUCTURING VEHICLES ARE NOT INCLUDED. IN THE CALCULATION OF THE
PERCENTAGE OF CLIENTS THAT ARE NON-UNITED STATES PERSONS, INVESTMENT STRUCTURING VEHICLES ARE NOT INCLUDED. ITEM 5.D. – THE CATEGORY
“OTHER INVESTMENT ADVISORS” INCLUDES FOREIGN INVESTMENT ADVISORS. THE CATEGORY “OTHER” INCLUDES ENDOWMENTS, SOVEREIGN WEALTH
FUNDS, FAMILY OFFICES, AND RELIGIOUS ORGANIZATIONS. THE INVESTMENT STRUCTURING VEHICLES ARE INCLUDED IN THE CALCULATION OF THE CLIENT
CATEGORY PERCENTAGES. ITEM 5.E - HAMILTON LANE ADVISORS, L.L.C. ("HLA")PROVIDES INVESTMENT ADVISORY AND ASSET MANAGEMENT SERVICES TO
INSTITUTIONAL INVESTORS IN THE AREA OF ALTERNATIVE INVESTMENTS. HLA ALSO INDIRECTLY PROVIDES ASSET MANAGEMENT SERVICES TO HIGH NET
WORTH INDIVIDUALS WHO ARE INVESTORS IN FUNDS-OF-FUNDS MANAGED BY HLA. SUCH ALTERNATIVE INVESTMENTS PRIMARILY INVOLVE LARGE,
INSTITUTIONAL QUALITY PRIVATE EQUITY INVESTMENTS IN LIMITED PARTNERSHIPS, LIMITED LIABILITY COMPANIES AND OTHER INVESTMENT VEHICLES. HLA'S
INVESTMENT ADVISORY AND ASSET MANAGEMENT SERVICES ALSO INCLUDE DIRECT AND CO-INVESTMENTS, AND SECONDARY INVESTMENTS THROUGH
SEPARATE ACCOUNTS FOR SINGLE CLIENTS AS WELL AS CO-INVESTMENT AND SECONDARY FUNDS. FEES FOR SUCH SERVICES ARE PAYABLE IN ARREARS OR IN
ADVANCE, TYPICALLY QUARTERLY OR MONTHLY, AND ARE CALCULATED ON A FIXED FEE BASIS OR AS A PERCENTAGE OF ASSETS UNDER MANAGEMENT. FEES
PAID BUT NOT EARNED BY THE HLA ENTITY ARE RETURNABLE TO THE CLIENT. HLA ALSO ACTS AS AN INVESTMENT MANAGER TO THE LIMITED LIABILITY
COMPANIES THAT SERVE AS GENERAL PARTNERS FOR THE FUND-OF-FUND, SECONDARY FUND AND CO-INVESTMENT FUND LIMITED PARTNERSHIPS. THE
LIMITED LIABILITY COMPANIES AND LIMITED PARTERSHIPS ARE LISTED IN SCHEDULE D SECTION 7.B. ITEM 8.A. - HLA DOES NOT INVEST IN SECURITIES FOR
ITS OWN ACCOUNT; HOWEVER, HLA AFFILIATES SERVE AS THE GENERAL PARTNER FOR VARIOUS FUNDS-OF-FUNDS, SECONDARY FUNDS AND CO-INVESTMENT
FUNDS, AS DESCRIBED ELSEWHERE IN THIS SCHEDULE D, AND TYPICALLY HAVE AN ECONOMIC INTEREST IN SUCH FUNDS. HLA THEREFORE HAS AN INDIRECT
OWNERSHIP INTEREST IN SUCH FUNDS AND THEIR UNDERLYING PORTFOLIO COMPANIES. ITEM 8.H. - RELATED PARTIES OF THE APPLICANT HAVE ENTERED
INTO COMPENSATION AGREEMENTS WITH OTHERS WHEREBY A PLACEMENT FEE AND/OR A PERCENTAGE OF THE MANAGEMENT FEES EARNED FROM AN
INVESTMENT PARTNERSHIP ARE PAID IN EXCHANGE FOR REFERRALS OF INVESTORS. THE AMOUNTS PAID TO OTHERS ARE BASED ON THE TOTAL DOLLARS
COMMITTED TO THE INVESTMENT. SCHEDULE D SECTION 7.B.(1) QUESTION 19 - HLA DOES NOT SOLICIT CLIENTS TO INVEST IN LIMITED PARTNERSHIPS ONCE
THE FUND RAISING PERIOD HAS ENDED.

DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)
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REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

No Information Filed

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV)

No Information Filed

Part 2

Exemption from brochure delivery requirements for SEC-registered advisers

SEC rules exempt SEC-registered advisers from delivering a firm brochure to some kinds of clients.  If these exemptions excuse you from delivering a
brochure to all of your advisory clients, you do not have to prepare a brochure.

Yes No

Are you exempt from delivering a brochure to all of your clients under these rules?

If no, complete the ADV Part 2 filing below.

Amend, retire or file new brochures:

Brochure ID Brochure Name Brochure Type(s)

265748 HAMILTON LANE ADVISORS LLC FORM
ADV PART 2A

Pension plans/profit sharing plans, Pension
consulting, Foundations/charities,
Government/municipal, Other institutional, Private
funds or pools, Selection of Other Advisers/Solicitors

265899 HAMILTON LANE ADVISORS LLC FORM
ADV PART 2A

Pension plans/profit sharing plans, Pension
consulting, Foundations/charities,
Government/municipal, Other institutional, Private
funds or pools, Selection of Other Advisers/Solicitors

Execution Pages
DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial submission of Form ADV to
the SEC and all amendments. 

Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the Secretary of State or other legally designated officer, of the
state in which you maintain your principal office and place of business and any other state in which you are submitting a notice filing, as your agents to
receive service, and agree that such persons may accept service on your behalf, of any notice, subpoena, summons, order instituting proceedings, demand
for arbitration, or other process or papers, and you further agree that such service may be made by registered or certified mail, in any federal or state
action, administrative proceeding or arbitration brought against you in any place subject to the jurisdiction of the United States, if the action, proceeding, or
arbitration (a) arises out of any activity in connection with your investment advisory business that is subject to the jurisdiction of the United States, and (b)
is founded, directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939,
the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws of the state
in which you maintain your principal office and place of business or of any state in which you are submitting a notice filing.

Signature

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the investment adviser. The investment adviser and I both certify, under
penalty of perjury under the laws of the United States of America, that the information and statements made in this ADV, including exhibits and any other
information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person having
custody or possession of these books and records to make them available to federal and state regulatory representatives.

Signature:
ROBERT W CLEVELAND

Date: MM/DD/YYYY 
01/05/2017

Printed Name:
ROBERT W CLEVELAND

Title:
CHIEF COMPLIANCE OFFICER

Adviser CRD Number: 
107876

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed and attached to your initial submission of Form ADV to
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the SEC and all amendments.

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint each of the Secretary of the SEC, and the Secretary of State or
other legally designated officer, of any other state in which you are submitting a notice filing, as your agents to receive service, and agree that such
persons may accept service on your behalf, of any notice, subpoena, summons, order instituting proceedings, demand for arbitration, or other process or
papers, and you further agree that such service may be made by registered or certified mail, in any federal or state action, administrative proceeding or
arbitration brought against you in any place subject to the jurisdiction of the United States, if the action, proceeding or arbitration (a) arises out of any
activity in connection with your investment advisory business that is subject to the jurisdiction of the United States, and (b) is founded, directly or indirectly,
upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of
1940, or the Investment Advisers Act of 1940, or any rule or regulation under any of these acts, or (ii) the laws of any state in which you are submitting a
notice filing.

2. Appointment and Consent: Effect on Partnerships

If you are organized as a partnership, this irrevocable power of attorney and consent to service of process will continue in effect if any partner withdraws
from or is admitted to the partnership, provided that the admission or withdrawal does not create a new partnership. If the partnership dissolves, this
irrevocable power of attorney and consent shall be in effect for any action brought against you or any of your former partners.

3. Non-Resident Investment Adviser Undertaking Regarding Books and Records

By signing this Form ADV, you also agree to provide, at your own expense, to the U.S. Securities and Exchange Commission at its principal office in
Washington D.C., at any Regional or District Office of the Commission, or at any one of its offices in the United States, as specified by the Commission,
correct, current, and complete copies of any or all records that you are required to maintain under Rule 204-2 under the Investment Advisers Act of 1940.
This undertaking shall be binding upon you, your heirs, successors and assigns, and any person subject to your written irrevocable consents or powers of
attorney or any of your general partners and managing agents.

Signature

I, the undersigned, sign this Form ADV on behalf of, and with the authority of, the non-resident investment adviser. The investment adviser and I both
certify, under penalty of perjury under the laws of the United States of America, that the information and statements made in this ADV, including exhibits
and any other information submitted, are true and correct, and that I am signing this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as required by law. Finally, I authorize any person having
custody or possession of these books and records to make them available to federal and state regulatory representatives.

Signature: Date: MM/DD/YYYY

Printed Name: Title:

Adviser CRD Number: 
107876
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Form ADV Part 2A 
 
Hamilton Lane Advisors, L.L.C. 
One Presidential Boulevard, 4th Floor 
Bala Cynwyd, PA 19004 
(610) 934-2222 
www.hamiltonlane.com 
 
January 5, 2017 
 
This brochure provides information about the qualifications and business practices of 
Hamilton Lane Advisors, L.L.C. (the “Advisor”), an investment advisor registered with 
the United States Securities and Exchange Commission (the “SEC”). If you have any 
questions about the contents of this brochure, please contact Frederick Shaw, 
Director of Compliance, at 610-617-5724. 
  
This information has not been approved or verified by the SEC or by any state 
securities authority. Additional information about the Advisor is also available on the 
SEC’s website at www.Advisorinfo.sec.gov. 
 
Registration with the SEC or with any state securities authority does not imply a 
certain level of skill or training. 
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Item 2. Material Changes 
 
This Form ADV Part 2A brochure replaces the previous brochure issued on June 24, 2016. 
 
The following sections of this brochure have received material updates in 2016: 
 

 Information about our Advisory Business 
 

 Fees and Compensation 
 
 Types of Clients 

 
 Methods of Analysis, Investment Strategies and Risks of Loss 
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Item 4. Advisory Business 
 
General Description of the Advisor 
 
The Advisor is an investment advisor with its principal place of business in Bala Cynwyd, PA. The 
Advisor also maintains offices in London, Hong Kong, San Francisco, San Diego, New York, Ft. 
Lauderdale, Rio de Janeiro, Tel Aviv, Tokyo, Las Vegas and Seoul. The Advisor commenced 
operations as an investment advisor under the name Hamilton Lane Advisors, Inc. in May 1991 
and has been registered with the SEC since August 1998.  HLA Investments, LLC, a company 
owned by the Chairman, the Chief Executive Officer and several private investors, owns 
approximately 47.8% of the outstanding equity interests of the Advisor.  HL Management 
Investors, LLC, a company owned by current and former employees of the Advisor, owns 
approximately 34% of the outstanding equity interests of the Advisor. 
 
Description of Advisory Services  
 
The Advisor provides discretionary and non-discretionary private equity investment advisory and 
asset management services to institutional investors (and indirectly to high net worth individuals) 
through fund products, separate accounts and portfolio advisory services. Investment strategies 
for funds managed by the Advisor vary and can focus on primary, secondary, co-investment and 
real estate opportunities. Institutional separate accounts are discretionary engagements and may 
invest in any of primary investments, co-investments and secondary investments and typically are 
customized based upon the needs of the client. The Advisor’s portfolio advisory services are non-
discretionary and vary depending on the nature of the account, but may include identification, 
screening and analysis of potential investment opportunities, negotiation and execution of 
investments, and monitoring and administration of investments. The Advisor also acts as the 
investment manager to certain private equity limited partnerships, and affiliated limited liability 
companies serve as the general partners for these limited partnerships. 
   
The Advisor offers private equity fund administration and reporting services, which include 
monitoring and reporting on client portfolios. The Advisor is retained on occasion to issue special 
reports about certain securities separately from the services described above, which clients may 
use in the evaluation of investment opportunities. 
 
The Advisor, through a strategic partnership with Boston Illiquid Securities Offering Network Inc. 
(“BISON”), offers the analytical solution Cobalt LP to private market limited partners.  The Cobalt 
LP product offers enhanced portfolio analytics, fund due diligence, peer analysis, cash flow 
forecasting and portfolio modeling.   
 
The Advisor also offers discretionary distribution management services (“DM Services”) to assist 
clients with the liquidation of in-kind distributions of listed public equities from private equity funds. 
The Advisor has two primary DM Services, “Managed Liquidation” and “Active Management”. The 
Advisor’s goal for Managed Liquidation clients is to mitigate the negative effects an in-kind 
distribution may have on the price of the stock. The Advisor’s goal for Active Management clients 
is to enhance overall returns by holding a core portfolio of equities that the Advisor believes has 
the potential for strong long-term growth.   
 
Availability of Tailored Services for Individual Clients 
 
The Advisor provides advice to clients based on specific investment objectives and strategies 
established by the Advisor and the clients. Clients that invest in a fund managed by the Advisor 
are bound by the investment strategy of that particular fund. Each fund’s investment strategy is 
set forth in its governing documents and offering documents.  
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Wrap Fee Programs 
 
The Advisor does not participate in or advise any wrap fee programs. 
 
 
Regulatory Assets Under Management 
 
As of September 30, 2016, the Advisor had approximately $314,141,308,759 in Regulatory 
Assets Under Management. As of that date, the Advisor managed $40,623,667,652 on a 
discretionary basis and $273,517,641,107 on a non-discretionary basis.   
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Item 5. Fees and Compensation 
 
Advisory Fees and Compensation 
 
Asset-Based Compensation 
 
Private Equity Services 
 
Fees for private equity services are calculated on a fixed fee basis or as a percentage of assets 
under management, and may incorporate reductions at various points in a fund’s or portfolio’s life. 
The Advisor does not enter into investment advisory contracts having non-negotiable fixed terms. 
Rather, the contract terms are negotiated separately with each client in an investment 
management agreement. Fees for funds managed by the Advisor are outlined in the offering 
document for each fund. The client’s obligation to pay fees ceases upon the termination of the 
agreement or, in the case of a fund, the final distribution of the fund. Fees paid but not earned by 
the Advisor or any affiliate are returnable to the client.   
 
DM Services 
 
The asset-based fee for DM services is based on the aggregate value of (i) proceeds from asset 
sales conducted by the Advisor, (ii) dividends and (iii) acquisition or tender proceeds during each 
calendar quarter.  Fees are calculated quarterly and reset on a calendar year or contract 
anniversary basis as selected by the client. Fees are charged based on the following schedule:   
 

 Managed Liquidation:  First $100 million in aggregate value – .40%, thereafter .25%   
 Active Management:  First $100 million in aggregate value - .75%, thereafter .60% 

 
Clients who have significant distributions or who request specific additional services may have 
fees that differ from those identified above. 
 
For clients who elect to have a performance-based compensation scheme, an asset-based fee of 
approximately .30% will be applied, in addition to an incentive fee as detailed below. 
 
Performance-Based Compensation 
 
Private Equity Services 
 
The Advisor may charge performance fees to specific client accounts or funds if specified 
investment portfolio performance conditions, as detailed in the client contracts or fund documents, 
are met. Performance fee percentages vary based on the underlying investment type, i.e., primary 
investments, co-investments or secondary investments. Performance fees generally are subject to 
achieving a specified rate of return. 
 
DM Services 
 
The incentive fee base is calculated at the close of a specified 12-month period and is generally 
10-12% of the difference between the sum of: (1) net realized gains, (2) unrealized gains and (3) 
other income on the account minus any (1) realized and (2) unrealized losses. The incentive fee 
base is then credited to a notional account. The Advisor is entitled to be paid 70% of any positive 
balance in the notional account on an annual basis. The remaining 30% of any positive balance in 
the notional account is carried forward to the following year. If the calculation results in a negative 
amount in a given year, that amount is applied to reduce the balance in the notional account. The 
Advisor is not required to repay any negative balance in the notional account. 
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Private Equity Fund Administration 
 
The Advisor also provides monitoring and reporting services for clients on a stand-alone basis. 
Fees for this service vary depending on the level of reporting requested by the client and are 
generally fixed fees.  
 
Cobalt LP 
 
Initial fees for services provided by the Cobalt LP solution are generally based on the client’s 
Assets Under Management although fees for certain clients may differ from the schedule set forth 
below. 
 

 Private Market Assets Under Management under $100 million: $75,000 per year 
 Private Market Assets Under Management over $100 million/under $1 billion:  $100,000 

per year 
 Private Market Assets Under Management over $1 billion: $125,000 per year 

 
 
 
Special Project Fees 
 
Fees may be incurred for certain additional services such as due diligence reports. In addition, the 
Advisor may provide services for special projects, in which case fees are negotiated individually 
based on the nature of the project. 
 
Payment of Fees 
 
Fees for services are payable in arrears or advance, typically quarterly or monthly. Fees for 
separate accounts, advisory accounts, DM Services, special reports or portfolio monitoring and 
reporting are billed directly to the clients.  Fees for the Advisor’s funds are generally deducted 
directly from the fund’s custodian and paid by capital calls from the fund’s investors.  
 
Other Fees and Expenses 
 
Client accounts may also be subject to third party investment expenses such as administrator and 
custodian charges, brokerage fees, commissions and related costs; prime brokerage costs; 
interest expenses; taxes, duties and other governmental charges; legal and accounting expenses; 
transfer and registration fees or similar expenses; costs associated with foreign exchange 
transactions; other portfolio expenses; and costs, expenses and fees associated with products or 
services that may be necessary or incidental to such investments or accounts.  
 
Client assets may be invested in pooled investment vehicles. In these cases, clients will bear their 
pro rata share of the underlying fund’s operating and other expenses including, in addition to 
those listed above: sales expenses; legal expenses; internal and external accounting, audit and 
tax preparation expenses; and organizational expenses. In certain cases, the underlying funds 
may structure investments through alternative investment vehicles or parallel vehicles.  Clients 
that invest through any of these vehicles will bear their pro rata share of the expenses of the 
applicable vehicles. 
 
Client assets invested in funds managed by the Advisor may be invested on a short-term basis in 
money market mutual funds. In these cases, the client will bear its pro rata share of the 
investment management fee and other fees of the mutual fund, which are in addition to the 
investment management fee paid to the Advisor. Please refer to Item 12 of this brochure for a 
discussion of the Advisor’s brokerage practices. 
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Prepayment of Fees 
 
Clients may pay the Advisor’s fees in advance. The client’s obligation to pay fees ceases upon the 
termination of the client’s agreement or, in the case of a fund, the final distribution of the fund. 
Fees paid but not earned by the Advisor or any affiliate are returnable to the client in accordance 
with the terms of the client’s agreement.  
 
Additional Compensation and Conflicts of Interest 
 
The Advisor owns a minority equity position in BISON and an executive officer of the Advisor 
serves as the Chairman of the Board of Directors of BISON. 
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Item 6. Performance-Based Fees and Side-by-Side Management 
 
Private Equity Services 
 
The Advisor is a party to investment advisory and investment management agreements providing 
for different fee structures, and as a result conflicts of interest could arise with respect to the 
allocation of investment opportunities among client accounts, including funds managed by the 
Advisor. To address these potential conflicts of interest, all investment opportunities are presented 
to the Advisor’s Allocation Committee for review. The Allocation Committee currently consists of 
the Chief Investment Officer and Chief Executive Officer. The Allocation Committee consults with 
representatives from the Advisor’s relationship management department and fund investment 
team to assess the needs of each client and the suitability of each potential investment for that 
client. The Allocation Committee also considers the requirements of the sponsors of each 
potential investment to determine whether the clients that the Advisor believes are suitable 
investors are acceptable to the sponsor and what restrictions, if any, the sponsor will impose on 
the type of investors admitted to the fund or the amount of the investment.  
 
The Advisor’s policy is to treat all clients in a fair and reasonable manner and in accordance with 
contractual obligations and fiduciary duties. No client is favored over any other client for any 
reason, including but not limited to the fee structure or amount of fees payable to the Advisor by 
the client, subject to the requirements of specific in-state programs and the terms of investment 
funds managed by the Advisor. Factors considered by the Allocation Committee include, among 
others, the size of each account and fund, the aggregate amount available to the Advisor for a 
given investment, the applicable clients’ investment strategies, and the portfolio construction of 
the applicable accounts and funds at the time of investment. The Chief Compliance Officer (or 
his/her designee) participates in the deliberations of the Allocation Committee with respect to 
investment decisions to ensure that these policies are followed. The Chief Compliance Officer (or 
his/her designee) also reviews each prospective investment to confirm that it meets the 
investment guidelines of each client included by the Allocation Committee.  
 
DM Services 
 
Allocation decisions for clients of the Advisor’s DM Services are made by the Co-Heads of the DM 
Services business and are based on factors including portfolio composition and investment 
objectives of client accounts. Allocation decisions are not based on a consideration of fee 
arrangements, differences in account performance, relationships with any of the Advisor’s 
employees, officers, or directors or tenure of the client’s relationship with the Advisor. Allocation 
decisions are made with a view to fair and equitable treatment of the Advisor’s clients. 
 
Occasions may arise when the Advisor determines that the purchase or sale of a particular 
security is a proper investment decision for more than one of our clients. When this occurs, share 
prices are averaged and shares are allocated equitably according to each client’s pro-rata 
participation in the transaction. On occasions when the Advisor decides that the purchase or sale 
of a security is in the best interests of a number of clients, including those with different strategies, 
it may aggregate the purchase or sale among multiple accounts with the goal of obtaining more 
efficient executions and lower brokerage commissions.  When this occurs, each account will 
receive the average execution price as well as its pro-rata share of the total sales proceeds. 
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Item 7. Types of Clients 
 
The Advisor provides investment advice to private investment funds, discretionary separate 
accounts and non-discretionary advisory accounts. Private investment funds are investment 
partnerships or other investment entities formed under domestic or foreign laws and operated as 
investment pools exempt from registration under the Investment Company Act of 1940, as 
amended. The investors participating in the Advisor’s private investment funds, separate accounts 
and advisory accounts include pension plans, banks, sovereign wealth funds, endowments, other 
investment advisers, corporations and insurance companies. Investors in the Advisor’s funds-of-
funds are institutional investors, except for a small number of commingled funds that include high 
net worth individuals.  The Advisor offers the Cobalt LP solution to private equity investors who 
may or may not utilize the Advisor’s other private equity services. 
 
The Advisor does not require that a client commit to invest a minimum amount to open a separate 
account. With respect to any client that is a private investment fund, any initial and additional 
subscription minimums are disclosed in its offering documents. 
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Item 8. Methods of Analysis, Investment Strategies, and Risks of Loss 
 

Methods of Analysis and Investment Strategies 

Each account and fund managed by the Advisor has specific investment guidelines and 
strategies, which are set forth in either the respective account and fund agreements or in the 
client’s strategic plan.  The accounts and funds may include some or all of the elements of the 
investment strategies described below. 

Primary investments 
 
Primary investments refer to investments in private equity funds that invest directly in 
operating companies.  The Advisor’s due diligence process for primary investments focuses 
on a wide variety of criteria and emphasizes the elements of risk and financial analysis that 
distinguish private equity from the more conventional asset classes. The due diligence 
process consists of (i) multiple screenings of the fund managers, (ii) questionnaires and 
various methods of financial analysis, (iii) meetings with the fund managers, (iv) visits to the 
fund managers’ offices, and (v) preparation of a final investment report. Areas examined 
during the due diligence process include the fund’s investment strategy, compensation 
structure, track record and conflicts and reference checks. Investment opportunities are either 
declined or approved by the Advisor’s Investment Committee at multiple times throughout the 
process.  
 
The Advisor seeks to prudently diversify primary investments for accounts and funds by 
investment sub-strategy, which may include buyout, venture capital and special situation 
(specialty, multi-stage, mezzanine or distressed debt) funds, geography (U.S., Europe and 
Asia) and vintage year, subject to applicable investment guidelines. 
 

Secondary investments 
 
Secondary investments refer to investments in private equity funds that are purchased from 
existing investors in the funds.  Secondary investments may also include investments in 
companies directly.  Secondary investments are examined utilizing a proprietary financial 
model designed specifically for evaluating private equity funds and portfolio companies in 
secondary transactions. The Advisor performs a "bottom-up" analysis of each potential 
secondary investment.  The bottom-up analysis evaluates current values and projects future 
values for portfolio companies within a fund. These values are generated using several 
methodologies, including comparable public company values, discounted cash flow analysis 
and historical merger and acquisition statistics. This review includes historical returns, 
average holding periods, investment style and risk profile. These two separate analyses are 
considered collectively when determining an offering price for a secondary investment 
portfolio. All secondary transactions are approved by the Advisor's Secondary Investment 
Committee. 
 
The Advisor seeks to maximize return on capital multiples and internal rate of return by 
pursuing diversified secondary investments.  These investments include transactions 
involving a single fund/company or a portfolio of funds/companies.  Target investments may 
be fully funded or have a significant amount of capital remaining to be drawn.  The Advisor 
generally will engage in transactions directly with counterparties but also may participate in 
transactions with other secondary funds. 
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Co-investments 
 
Co-investments refer to investments in operating companies together with one or more other 
private equity funds managed by other sponsors. The Advisor seeks to achieve substantial 
capital appreciation through co-investments in operating and financial companies in leveraged 
buyouts, recapitalizations and growth equity financings.  The Advisor also seeks to diversify 
co-investments by investing over a multi-year period and in different geographical regions. 
 
Due diligence on co-investment opportunities begins with a review of the information 
regarding the investment opportunity provided by the lead sponsor and may include some or 
all of the following: (i) meeting and interviewing management or company personnel, (ii) 
meetings and discussions with the lead sponsor and review of materials the lead sponsor has 
developed to evaluate the investment and (iii) engagement of legal, tax and accounting 
advisors when appropriate. The Advisor also conducts industry and competitive analysis and 
a risk analysis on the investment opportunities. Opportunities that pass the initial diligence 
process undergo a financial and valuation review using both the lead sponsor’s and the 
Advisor’s financial models. A detailed view of the company’s financial structure and 
investment return projections are normally assembled at this stage as well. Throughout the 
due diligence process, the Advisor’s co-investment team provides regular updates to the 
Investment Committee on the progress of the analysis. Once the analysis is completed, the 
investment team compiles a final report summarizing the results of the due diligence and 
financial analysis and presents the opportunity to the Investment Committee for a final 
decision.  
 
After the Investment Committee approves a co-investment and the transaction closes, the co-
investment team monitors the ongoing performance of the investee company.  The monitoring 
function is conducted by a Hamilton Lane investment professional holding a seat on the 
company’s board of directors, exercising board observation rights or regularly conferring with 
the lead private equity sponsor of the company. Additionally, the Advisor receives financial 
results for the investee company on a regular basis. 
 

Cobalt LP 
 

Cobalt LP offers users the ability to assess portfolio performance, perform fund due diligence 
and benchmark analysis, and run cash flow projections using a cash flow forecasting tool (the 
“Horizon Model”).  The Horizon Model analyzes a client’s portfolio and utilizes an algorithmic 
approach to assist in forecasting future cash flows and estimating changes in portfolio value 
over time.  The Horizon Model helps users create an annual commitment pacing plan that is 
designed to help achieve and maintain their desired private equity exposure in their overall 
portfolios.  The Horizon Model also enables clients to help manage liquidity risk and 
determine expected growth and cash flow rates using flexible sensitivity analysis.   

 
DM Services 
 

Distribution management refers to the process of evaluating and eventually liquidating public 
equities received by limited partners when a private equity fund chooses to distribute publicly 
traded stock to the limited partners instead of cash. The Advisor provides distribution 
management services to clients for an additional fee. The Advisor offers two strategies, 
Managed Liquidation and Active Management. 
 
For both strategies, the Co-Heads of the DM Services team and their staff (“DM Staff”) use 
their close ties to the private equity community to research companies that they believe have 
a high probability of being distributed to limited partners. The DM Staff use both a bottom-up 
and top-down approach when conducting their research on publicly traded companies. They 
review management teams, strategy and operating models, cash positions, company-specific 
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milestones, lock-up expiration dates, market opportunities and public earnings releases. 
Based upon their research, the DM Staff form near and long-term opinions with price targets 
for these companies.  
 
After conducting this research and forming their company-specific opinions, the DM Staff seek 
to find liquidity opportunities as they deem appropriate without adversely affecting the equity 
price in a highly competitive selling environment. 
 

 
 
Investment Risks 
 
Private Equity Services 

Reliance on Underlying Fund Sponsors. 

The Advisor invests on behalf of clients primarily in private equity funds and companies 
sponsored and managed by third parties. The Advisor does not have an active role in the 
management of the assets of the underlying funds or companies, including the valuation by the 
underlying funds of their investments.  The Advisor’s ability to withdraw from or transfer interests 
in such funds and companies is limited. Further, the performance of each investment made by the 
Advisor depends significantly on decisions made by third parties, which could adversely affect the 
returns achieved by the Advisor. 
 

Identification and Availability of Investment Opportunities.  
 

The success of the funds and separate accounts managed by the Advisor depends on the 
identification and availability of suitable investment opportunities. The availability of investment 
opportunities will be subject to market conditions and other factors outside the control of the 
Advisor. Past returns of funds and separate accounts managed by the Advisor have benefited 
from investment opportunities and general market conditions that may not recur, including 
favorable borrowing conditions in the debt markets, and there can be no assurance that 
underlying funds will be able to avail themselves of comparable opportunities and conditions. 
There can be no assurance that the underlying funds will be able to identify sufficient attractive 
investment opportunities to meet their investment objectives. An investment in private equity 
should only be considered by persons who can afford a loss of their entire investment. Past 
performance of investments associated with the Advisor is not necessarily indicative of future 
results and there can be no assurance that each fund or separate account managed by the 
Advisor will attain performance that is comparable to investment performance achieved by the 
Advisor for its other clients included in the performance record. 

 
Illiquid Investments. 
 

The underlying funds and co-investments selected by the Advisor are highly illiquid, long-term 
investments. Clients should not expect to be able to transfer their interests in, or to withdraw from, 
the underlying funds or funds managed by the Advisor. In addition, the investments of the 
underlying funds generally will be investments for which no liquid market exists or will be subject 
to legal or other restrictions on transfer. Underlying funds may face reduced opportunities to exit 
and realize value from their investments in the event of a general market downturn or a specific 
market dislocation. As a consequence, an underlying fund may not be able to sell its investments 
when it desires to do so or to realize what it perceives to be their fair value in the event of a sale. 
Furthermore, under certain circumstances, distributions may be made by the underlying funds to 
limited partners in kind and could consist of securities for which there is no readily available 
market. 
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Leverage. 
 

Underlying funds may employ significant leverage in connection with certain investments. 
Leverage generally magnifies a fund’s opportunities for gain and its risk of loss from its investment 
activities. In addition, the portfolio companies of the underlying funds are typically leveraged, 
which will cause them to be adversely affected by increases in interest rates and may make them 
less able to cope with changes in business and economic conditions. Certain funds managed by 
the Adviser may also employ leverage on a temporary basis in order to fund capital calls from its 
underlying investments.  The use of leverage will result in interest expense and other costs that 
may not be covered by distributions made to the funds utilizing leverage and may result in 
unrelated business taxable income. 

Risks Associated with Portfolio Companies of Underlying Funds. 

The portfolio companies in which the underlying funds have invested or may invest may involve a 
high degree of business and financial risk. These companies may be in an early stage of 
development, may not have a proven operating history, may be operating at a loss or have 
significant variations in operating results, may be engaged in a rapidly changing business with 
products subject to a substantial risk of obsolescence, may require substantial additional capital to 
support their operations, to finance expansion or to maintain their competitive position, may have 
a high level of leverage, or may otherwise have a weak financial condition. In addition, these 
portfolio companies may face intense competition, including competition from companies with 
greater financial resources, more extensive development, manufacturing, marketing, and other 
capabilities, and a larger number of qualified managerial and technical personnel. Portfolio 
companies in non-U.S. jurisdictions may be subject to additional risks, including changes in 
currency exchange rates, exchange control regulations, risks associated with different types (and 
lower quality) of available information, expropriation or confiscatory taxation and adverse political 
developments. In addition, during periods of difficult market conditions or slowdowns in a 
particular investment category, industry or region, portfolio companies may experience decreased 
revenues, financial losses, difficulty in obtaining access to financing and increased costs. During 
these periods, these companies may also have difficulty in expanding their businesses and 
operations and may be unable to pay their expenses as they become due. A general market 
downturn or a specific market dislocation may result in lower investment returns for the underlying 
funds in which a client invests, which would adversely affect investment returns. 

Non-U.S Investments. 

Depending upon the investment strategy of a particular fund or separate account, the Advisor may 
make investments outside of the United States, including in emerging markets. Generally,  
investments in non-U.S. markets may have risks associated with political and regulatory changes, 
changing economic conditions, legal and tax regulations, foreign currency and exchange markets, 
changes in or differing accounting standards, lack of liquidity or volume in emerging markets, 
reliance on local intermediaries and restrictions on the repatriation of capital and profits. 

Limited Availability of Information. 
Due to confidentiality concerns, certain underlying funds may not permit the Advisor to fully 
disclose information regarding the underlying fund’s investment strategies, investments, risks or 
prior performance. In addition, certain underlying funds may provide limited information regarding 
their investment strategies or investments. Accordingly, in certain circumstances, limited partners 
may not have sufficient information to evaluate to their full satisfaction the risks of investing in a 
fund offered by the Advisor, and the manner in which the capital they have contributed to the fund 
has been invested. 
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Valuation. 
In light of the illiquid nature of the portfolio companies, and of the interests in the underlying funds 
and co-investments, any valuation made by the Advisor of any of the underlying funds or co-
investments will be based on the Advisor’s good faith determination as to the fair value of those 
interests. In general, the Advisor intends to rely on valuations of portfolio companies of the 
underlying funds sponsors as determined and reported by the managers of the underlying funds 
or sponsors, as the case may be, unless the Advisor believes such valuations are not accurate. 
There can be no assurance that the values assigned in good faith by the Advisor will equal or 
approximate the price at which they may be sold or otherwise liquidated or disposed of from time 
to time. 

Competition for Access to Investment Funds and Other Investments. 

The Advisor seeks to maintain excellent relationships with the general partners and managers of 
investment funds in which they have previously made investments and the sponsors of 
investments that might provide the opportunity for co-investments.  However, because of the 
number of investors seeking to gain access to underlying funds and co-investment opportunities 
managed or sponsored by the top performing managers, there can be no assurance that the 
Advisor will be able to secure the opportunity to invest on behalf of its clients in all of the 
investments it selects, or that the size of the investments available to the Advisor and its clients 
will be as large as it would desire.  Access to opportunities to make secondary investments is also 
highly competitive, and is often controlled by a limited number of general partners and 
intermediaries.   

Cobalt LP 
 Data Accuracy. 
Cobalt LP is comprised of data received from the Advisor, Freedom of Information Act (“FOIA”) 
requests and other third party sources that the Advisor believes to be reliable, but the accuracy of 
such information cannot be guaranteed.  Clients may access the historical data within Cobalt LP 
to perform various functions such as portfolio analysis, fund due diligence and peer 
benchmarking.  The historical data within the system is not intended to favor one investment 
strategy over another and should be used for analysis purposes only.   

 Horizon Model. 
Clients may also run cash flow projections using Cobalt LP’s Horizon Model.  The Horizon Model 
generates forward-looking portfolio returns and cash flow data. The Horizon Model’s output may 
differ materially from the actual results achieved. The assumptions used in the Horizon Model are 
derived from historical private equity investment returns and are designed to demonstrate 
potential behaviors of private equity investments over time. The expected behavior of an 
investment will vary based on its style, focus, maturity, current asset value and funded status.  
The Horizon Model also has the ability to simulate various market conditions by applying a 
scenario within the algorithm when generating forward-looking portfolio returns and cash flow 
data.  The scenarios are intended to show the potential influence that economic cycles may have 
on the cash flow characteristics of investments.  The Horizon Model is not intended to predict 
future performance and should not be used as the basis for an investment decision. The Horizon 
Model does not provide security-specific (i.e., individual private equity fund) information.  

    

DM Services 

Equity Securities. 
 
Accounts managed by the Advisor’s DM Services business may hold positions in common stocks 
of U.S. and foreign issuers.  Equity securities fluctuate in value, often based on factors unrelated 
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to the value of the issuer of the securities, and such fluctuations can be pronounced.  The prices 
of the securities of smaller companies may be subject to more abrupt or erratic market 
movements than larger, more established companies because these securities typically are 
traded in lower volume and the issuers typically are more subject to changes in earnings and 
prospects. 

 
New or Recently Issued Public Equities.  

 
Some companies whose equity interests are in accounts managed by the DM Staff will sometimes 
involve a high degree of business and financial risk. These companies may be in an early stage of 
development, may not have a proven operating history, may be operating at a loss or have 
significant variations in operating results, may be engaged in a rapidly changing business with 
products subject to a substantial risk of obsolescence, may require substantial additional capital to 
support their operations, to finance expansion or to maintain their competitive position, may have 
a high level of leverage, or may otherwise have a weak financial condition. In addition, these 
companies may face intense competition, including competition from companies with greater 
financial resources, more extensive development, manufacturing, marketing, and other 
capabilities, and a larger number of qualified managerial and technical personnel. Companies in 
non-U.S. jurisdictions may be subject to additional risks, including changes in currency exchange 
rates, exchange control regulations, risks associated with different types (and lower quality) of 
available information, expropriation or confiscatory taxation and adverse political developments. In 
addition, during periods of difficult market conditions or slowdowns in a particular investment 
category, industry or region, companies may experience decreased revenues, financial losses, 
difficulty in obtaining access to financing and increased costs. During these periods, these 
companies may also have difficulty in expanding their businesses and operations and may be 
unable to pay their expenses as they become due.  

Potential Loss of Investment. 

No guarantee or representation is made that the DM Staff’s investment approach will be 
successful. In particular, the past results of the DM Staff are not necessarily indicative of future 
performance. As is true of any investment, there is a risk that an investment managed by the DM 
Staff will be lost in part or in its entirety. The DM Services business is not intended as a complete 
investment program and is intended solely to provide assistance to clients who are either not 
familiar with or lack internal staff to manage the process of liquidating new or illiquid public equity 
securities.  

 
Certain Potential Conflicts of Interest 

Allocation of Investment Opportunities.  

Private Equity Services 

Investment opportunities may be appropriate for multiple clients of the Advisor. The Advisor’s 
Allocation Committee allocates investment opportunities among its clients in accordance with the 
Advisor’s investment allocation policy and procedures. The Advisor’s overall policy with respect to 
investment opportunities is to treat all clients in a fair and reasonable manner and in accordance 
with contractual obligations and fiduciary duties.  Subject to the terms of the offering and 
governing documents of the Advisor’s funds and accounts, no client, whether advisory, separate 
account, single client fund-of-funds or commingled fund, is favored over any other client for any 
reason, including but not limited to the fee structure or amount of fees payable to the Advisor by 
the client.  The investment allocation policy and procedures with respect to fund investments 
require the Allocation Committee to consider a variety of factors in making allocation 
determinations, including (i) the amount of total allocation requested by the Advisor for all of its 
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clients and the commitment available from each client, (ii) restrictions imposed by the manager of 
the underlying fund, (iii) the investment guidelines applicable to each client, as well as the 
strategic plans and current portfolios of the clients, (iv) investment opportunities expected to be 
available to the Advisor in the market during the next six to twelve months, (v) the current market 
environment, (vi) the clients’ risk/return profile, and (vii) such other factors as the Allocation 
Committee believes are relevant. In considering these factors, the Allocation Committee will make 
subjective judgments and may not necessarily allocate investment opportunities among all of the 
Advisor’s clients on a pro rata basis. If the aggregate investment opportunity allocated to the 
Advisor is less than that amount requested by the Advisor for its clients, reductions in allocations 
are applied pro rata as nearly as practicable. The Advisor is engaged from time to time by state 
public pension plans and state government related organizations to organize and manage 
investment programs focused on economic development within a particular state. Accordingly, 
investment opportunities that meet the requirements of an in-state program will be allocated first 
to the in-state program and then, to the extent the Allocation Committee deems appropriate, to 
other clients.  Similarly, investment funds that have a particular country or regional focus will have 
first priority for investment opportunities in the applicable country or region.  With respect to 
secondary investments and co-investments, the allocation policies for the Advisor’s main co-
investment and secondary funds provide that investment opportunities sourced by the Advisor 
that fit the fund’s investment strategy must be offered first to the fund before other clients of the 
Advisor and in other cases permit investment opportunities to be shared with other funds and 
clients of the Advisor. 

In the course of evaluating, negotiating and closing certain transactions, generally secondary and 
co-investment transactions, the Advisor occasionally will retain outside legal counsel or other third 
parties for various aspects of the potential opportunity. Upon completion of the transaction, the 
commingled funds and, to the extent permitted by the applicable investment management 
agreements and fund LPAs, other clients participating in the transaction will bear these expenses 
pro rata or reimburse the Advisor for expenses paid by the Advisor during the transaction.  
Expenses incurred in connection with transactions that are not consummated generally will be 
paid by the commingled fund(s) that was/were expected to be the lead investor(s). 
 
DM Services 
 
Occasions may arise when the Advisor determines that the sale of a particular security is a proper 
investment decision for more than one client. When this occurs, share prices are averaged and 
shares are allocated equitably according to each client’s pro-rata participation in the transaction. 
Shares are never allocated on the basis of the fees charged to each individual client. On 
occasions when the Advisor decides that the sale of a security is in the best interests of a number 
of clients, including those with different strategies or fees, the Advisor may aggregate the sale 
among multiple accounts with the goal of obtaining more efficient executions and lower brokerage 
commissions.  When this occurs, each account will receive the average execution price as well as 
its pro-rata share of the total sales proceeds. 

Investments by the Advisor’s Clients 

The Advisor may have multiple clients invested in any given underlying fund or portfolio company. 
In addition, the Advisor’s clients may have investments, either directly or indirectly, in an 
underlying portfolio company in which a different client has an investment through a different class 
of security. As a result, conflicts may arise between the interests of the Advisor’s clients. For 
example, if such portfolio company goes into bankruptcy, becomes insolvent or is otherwise 
unable to meet its payment obligations or comply with its debt covenants, conflicts of interest 
could arise between holders of different types of securities as to what actions the portfolio 
company should take.  
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Item 9. Disciplinary Information 
 
Not applicable. 
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Item 10. Other Financial Industry Activities and Affiliations 
 
The Advisor or a wholly-owned subsidiary is the general partner or manager of multiple funds-of-
funds, secondary funds and co-investment funds, which are disclosed in Part 1 of the Advisor’s 
Form ADV. 
 
A wholly-owned subsidiary of the Advisor, HL EMD LLC, is authorized as an Exempt Market 
Dealer and is regulated by various Canadian securities regulators. HL EMD LLC distributes 
interests in the Advisor’s investment funds in Canada. 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane (UK) Ltd., is authorized and regulated 
by the UK Financial Conduct Authority and provides advisory services to its parent company and 
an external client. 
 
An indirect wholly-owned subsidiary of the Advisor, Hamilton Lane Brasil Investimentos Ltda., has 
been registered with the Securities Commission of Brazil (CVM) as an asset manager and 
provides advisory services to the Advisor and several Hamilton Lane private investment funds 
focused on Brazilian investments. 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane (Hong Kong) Limited, is authorized and 
regulated by the Securities and Futures Commission of Hong Kong and provides advisory 
services solely to its parent company. 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane (Japan) G.K., is authorized and 
regulated by the Kanto Local Finance Bureau and the Securities and Exchange Surveillance 
Commission of Japan and provides advisory services solely to its parent company. 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane AIFM Ltd., is authorized and regulated 
by the UK Financial Conduct Authority to function as an alternative investment fund manager 
under the UK Alternative Investment Fund Managers Directive. 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane Securities LLC, is authorized and 
regulated as a broker-dealer by the Financial Industry Regulatory Authority and generally provides 
private placement offerings for private investment funds managed by the Advisor. 
 
The Advisor does not receive compensation from other investment advisors for referring clients to 
their products. The only compensation received by the Advisor is from its clients. 
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Item 11. Code of Ethics, Participation or Interest in Client Transactions and Personal 
Trading 
 
The Advisor’s Code of Ethics (the “Code”) sets forth fundamental principles that govern how the 
Advisor conducts business. The Code requires all directors and employees (“covered persons”) to 
conduct themselves in a lawful, honest and ethical manner in all of the Advisor’s business 
practices. The Code requires all covered persons to comply with the following principles:  
 

 Comply with all applicable laws, rules and regulations of the U.S. and each other country 
and jurisdiction in which the Advisor conducts business, including federal securities laws, 
which prohibit fraudulent, deceitful, misleading and manipulative practices with respect to 
clients, as well as laws regulating political and charitable contributions.  

 Avoid conflicts of interest such as using company assets only for company business and 
not for personal gain, allocating investment opportunities in a manner that is fair and does 
not favor or disfavor any client, avoiding outside financial interests, employment and other 
activities that could interfere with the Advisor’s business, and not using their position with 
the Advisor to take advantage of business opportunities that properly belong to the 
Advisor.  

 Refrain from accepting gifts or entertainment conditioned upon the Advisor doing 
business with any person or entity or that exceed prescribed limits, and refrain from 
soliciting gifts or benefits of any value.  

 Refrain from making contributions to candidates for, or holders of, state or local elected 
offices in the U.S. or related political committees, or to candidates for, or holders of, any 
elected position in a foreign country or related political committees, without prior approval 
from the Compliance Department.  

 Maintain the confidentiality of all non-public client information.  
 Maintain accurate financial books and records.  
 Ensure that reports provided to regulatory authorities and clients are complete, fair, 

accurate, timely and understandable.  
 Report promptly to the Compliance Department any violations of the Code.  

 
In addition, the Advisor requires its personnel to pre-clear certain transactions in reportable 
securities in their personal accounts with the Compliance Department, who may deny permission 
to execute the transaction at their discretion.  Personnel are also required to disclose their 
securities holdings and business activities annually and to provide a quarterly certification of such 
transactions.  Trading in employee accounts is reviewed quarterly by the Compliance Department 
to determine whether there has been any unusual trading activity in the accounts. 
 
Clients or prospective clients may obtain a copy of the Code by contacting Frederick Shaw, 
Director of Compliance, by email at fshaw@hamiltonlane.com, or by telephone at 610-617-5724.  
 
The Advisor manages funds-of-funds, secondary funds and co-investment funds, which are 
organized as limited partnerships of which a subsidiary of the Advisor serves as the general 
partner. Due to the ownership interests of the general partners in these funds-of-funds, secondary 
funds and co-investment funds, the Advisor has an indirect financial interest in the investments 
held by the funds-of-funds, secondary funds and co-investment funds. These indirect financial 
interests are disclosed to all prospective investors in the offering documents and partnership 
agreements relating to the applicable funds. In addition, the Allocation Committee evaluates all 
investments made by such funds in accordance with its standard policies and procedures.  
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Item 12. Brokerage Practices 
 
Factors Considered in Selecting or Recommending Broker-Dealers for Client Transactions. 
 
The Advisor has a duty to seek best execution for its client’s securities transactions. Best 
execution does not necessarily mean best price available. When the Advisor seeks best 
execution, it carefully considers the facts and circumstances involved, including, but not limited to, 
market liquidity, order size, the trading characteristics of the security involved, the broker-dealer’s 
familiarity with the security, the difficulty of executing the trade, the ability of the broker-dealer to 
provide efficient execution at a favorable price, the fact that there may be a limited number of 
broker-dealers who can execute certain trades and the Advisor’s past experience with the broker-
dealer for prompt, competent, and reliable service in all aspects of order processing, execution, 
and settlement. When the Advisor negotiates commission levels and assesses best execution, the 
Advisor must determine in good faith that the total cost (price plus commissions) is reasonable in 
relation to the value of the execution. When the Advisor places orders for the sale of securities, it 
uses its best judgment to select the broker-dealer for each specific transaction which it believes is 
most capable of providing the brokerage services necessary. 
 
On occasion, transactions in post-venture distributions of restricted stock may result in delayed 
settlement, generally ranging from four to six weeks. As a result, many of these trades are 
conducted on a delivery vs. payment basis, or may require the executing broker to extend the 
delivery date. While the delay does not affect the execution price, clients will not receive the 
proceeds from the sale until settlement is achieved. 
 
Research and Other Soft Dollar Benefits  
 
The Advisor does not utilize soft dollars in any way in connection with its business. 
 
Brokerage for Client Referrals 
 
The Advisor does not direct brokerage business to third parties in exchange for client referrals. 
 
Directed Brokerage 
 
Under certain circumstances, the Advisor may permit clients to direct the Advisor to execute the 
client’s trades with a specified broker-dealer. When a client directs the Advisor to use a specified 
broker-dealer to execute all or a portion of the client’s securities transactions, the Advisor treats 
the client direction as a decision by the client to retain, to the extent of the direction, the discretion 
the Advisor would otherwise have in selecting broker-dealers to effect transactions and in 
negotiating commissions for the client’s account. Although the Advisor attempts to effect such 
transactions in a manner consistent with its policy of seeking best execution, there may be 
occasions where it is unable to do so, in which case the Advisor will continue to comply with the 
client’s instructions. Transactions in the same security for accounts that have directed the use of 
the same broker will be aggregated. When the directed broker-dealer is unable to execute a trade, 
the Advisor will select broker-dealers other than the directed broker-dealer to effect client 
securities transactions.  
 
A client who directs the Advisor to direct brokerage to a particular broker-dealer to effect 
transactions should consider whether such a designation may result in certain costs or 
disadvantages to the client. Such costs may include higher brokerage commissions (because the 
Advisor may not be able to aggregate orders to reduce transaction costs) and potentially less 
favorable execution of transactions. The commissions charged to clients that direct the Advisor to 
execute the client’s trades through a specified broker-dealer may in some transactions be 
materially different than those of clients who do not direct the execution of their trades. Clients 
that direct the Advisor to execute the client’s trades through a specified broker-dealer may also 
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lose the ability to negotiate volume commission discounts on batched transactions that may 
otherwise be available to other clients of the Advisor. 
 
Due to the unique nature of the Advisor’s DM Services, the Advisor discourages the use of 
directed brokerage arrangements.  
 
 
Order Aggregation 
 
The Advisor may sell the same security for many accounts. It is the Advisor's practice, where 
possible, to aggregate for execution as a single transaction orders for the sale of a security for the 
accounts of several clients having the same brokerage firm or custodian. The Advisor will also 
aggregate in the same transaction, the same securities for accounts where the Advisor has 
brokerage discretion. Such aggregation may enable the Advisor to obtain a more favorable price 
or a better commission rate based upon the volume of a particular transaction. However, in cases 
where the client directs the Advisor to utilize the services of a certain broker, the Advisor will not 
be able to obtain more favorable commission rates based on an aggregated trade. In such cases, 
the client will be precluded from receiving the benefit of any possible commission discounts that 
might otherwise be available as a result of the aggregated trade. In cases where trading or 
investment restrictions are placed on a client's account, the Advisor may be precluded from 
aggregating that client's transaction with others. In such a case, the client may pay a higher 
commission rate or receive less favorable prices than clients who are able to participate in an 
aggregated order. For orders where the entire quantity of client securities are not sold on a given 
day, the daily amount liquidated will be distributed pro-rata across all client accounts selling that 
security.  
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Item 13. Review of Accounts 
 
The Advisor’s investment services concerning accounts include the development of the client’s 
strategic plan, as well as reporting and monitoring services. The strategic plan is developed by the 
relationship management team in conjunction with the client and sets forth the client’s target 
allocations for various types of private equity investments, as well as the geographic dispersion of 
the account. Strategic plans are reviewed with the client on an ongoing basis, and are revised 
from time to time to reflect the client’s changing needs. 
 
There are currently 37 reviewers with monitoring responsibilities in the client service department. 
The reviewers consist of 23 analysts, 7 associates, 4 senior associates, one vice president and 
two principals who are responsible for 188 accounts. Their functions include organizing and 
reconciling partnership and portfolio company information for each account. The analysts 
regularly receive instructions regarding the review of the accounts and the preparation of 
customized reports for the clients. Investment monitoring services also generally include regular 
communications with fund managers and attendance at annual meetings and advisory board 
meetings. These services generally are provided by members of the fund investment team and 
the transaction team, which consists of 34 and 20 persons, respectively.   
 
The Advisor generally provides written quarterly, semi-annual and annual reports to clients. The 
level of detail in the reports varies according to client specifications. The Advisor also provides 
updates on special situations requiring client action or attention, such as certain amendments to 
partnership agreements. Information contained within these reports is obtained from periodic 
reports and financial statements of the underlying investments. The Advisor’s reports include 
quantitative and qualitative analysis of individual investments and the portfolio as a whole. All 
transactions affecting client investments, including capital calls, distributions of cash or securities, 
and changes to portfolio valuations, are recorded promptly in an investment transaction database 
by the investment monitoring staff. This data is reconciled monthly with information provided by 
clients' custodian banks and quarterly with financial information provided by fund managers prior 
to being incorporated into client reports. All accounting and performance information is reviewed 
by supervisory personnel who have responsibility for overseeing investment monitoring and client 
reporting functions, prior to distribution of reports to clients.  
 
The Advisor also may provide monthly reports detailing cash flow activity in the accounts.  In 
addition to day-to-day portfolio operations and activities, the Advisor provides a client reporting 
technology provided by iLEVEL Solutions LLC (“iLEVEL”). iLEVEL maintains and develops a 
portfolio management technology for the private markets industry.  The Advisor began using 
iLEVEL in 2014. iLEVEL allows clients to access their accounts on a secure, web-based system 
24 hours a day, seven days a week.  The Advisor owns a minority equity interest in Ipreo 
Holdings, LLC which is the parent company of iLEVEL. 
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Item 14. Client Referrals and Other Compensation 
 
Economic Benefits Received from Non-Clients for Providing Services to Clients 
 
Not applicable 
 
Compensation to Non-Supervised Persons for Client Referrals 
 
A wholly-owned subsidiary of the Advisor, Hamilton Lane Securities LLC (“HLS”), operates as a 
limited-purpose broker/dealer and is engaged in the marketing of private investment funds 
managed by the Advisor to US-based investors and certain other private placement activities. 
HLS is compensated via a flat monthly fee by the Advisor for its fund marketing efforts. 
 
From time to time the Advisor engages placement agents to assist in marketing the Advisor’s 
funds and services, primarily in foreign countries in which the Advisor does not have business 
development personnel. The Advisor has policies and procedures that apply to the engagement of 
placement agents. These include entering into a written agreement with each placement agent 
setting forth services to be provided, fees, various representations and warranties, and other 
terms and conditions as the Advisor believes are necessary or appropriate. 
 
The Advisor has entered into agreements with a small number of large U.S.-based broker/dealers 
to distribute interests in certain of the Advisor’s commingled fund products to qualified investors. 
The broker/dealers may be compensated for their marketing efforts by receiving a percentage of 
the management fee charged by the fund that they are distributing. The broker/dealers may also, 
independent of the Advisor, charge qualified investors a placement fee. Any compensation paid to 
a broker/dealer for soliciting investors to invest in any of the Advisor’s commingled products, 
whether paid by the Advisor or charged independently by the broker/dealer, is disclosed in the 
offering document for such fund.
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Item 15. Custody 
 
The Advisor is deemed to have indirect custody of client assets held in certain managed accounts 
and funds that it manages. The Advisor seeks to utilize exemptions from various reporting 
requirements of the SEC’s Custody Rule (Rule 206(4)-2) by delivering annual audited financial 
statements for any fund for which the Advisor is deemed to have custody within either 120 days 
after the fund’s fiscal year-end or 180 days of the fund’s fiscal year-end if the fund is a fund-of-
funds. 
 
For funds that do not have their annual audit completed within the 120 or 180-day window or for 
certain other managed accounts (collectively “Subject Accounts”), the bank, broker-dealer or other 
qualified custodian of the client’s assets will send statements directly to the client on a quarterly 
basis. Clients are urged to review those statements carefully. The Advisor also sends periodic 
statements to Subject Account investors.  Clients are urged to compare statements from the 
qualified custodian with their statements from the Advisor. In addition, the Advisor has retained an 
independent auditor to conduct an annual surprise audit of the assets held by the Subject 
Accounts. 
 
For DM Services accounts, clients choose their own custodians.  
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Item 16. Investment Discretion 
 
The Advisor provides investment advisory services on a discretionary basis to clients. Please see 
Item 4 for a description of any limitations clients may place on the Advisor’s discretionary 
authority. 
 
Prior to assuming full or limited discretion in managing a client’s assets, the Advisor enters into an 
investment management agreement or other agreement that sets forth the scope of the Advisor’s 
discretion and the fees charged. 
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Item 17. Voting Client Securities 
 
Policies and Procedures Relating to Authority to Vote Client Securities 
 
Private Equity Services 
 
The Advisor’s voting policies and procedures are designed to ensure that all client securities are 
voted in the best interests of the client. “Best interests” means the best economic interests of the 
shareholders or partners of the client or, in the case of an employee pension plan, the 
beneficiaries of the plan. The Chief Investment Officer and the relationship managers together 
have the primary responsibility for voting securities over which the Advisor has discretionary 
authority. They are assisted in the process by attorneys in the Legal and Investment Departments. 
Certain issues may be referred to the Investment Committee for consideration.  
 
In exercising its voting authority (including a decision to abstain), the Advisor will take into account 
such factors as the Investment Committee, the Chief Investment Officer and the relationship 
managers deem relevant to the client’s economic interests, including, but not limited to, the 
investment guidelines of the applicable client or managed fund, the current state of the client’s or 
fund’s portfolio, current market terms and conditions (i.e., whether or not a requested action is 
consistent with the then prevailing terms or practice for similar funds or companies), and the 
performance of the fund managers or company management. Since there are many factors that 
influence voting decisions and since there are many different types of issues for which fund 
managers request amendments to, or consents under, partnership agreements, the Advisor has 
not established a list of “typical” issues that it will vote for or against.  
 
In the event that a conflict of interest arises in connection with the voting of client securities, the 
relationship manager will promptly inform the client of the conflict and all relevant information 
relating to the matter for which a vote is required. The Advisor will then vote only in accordance 
with the client’s instructions. If the Company does not receive instructions from the client, or if it is 
impractical to obtain such instructions, the Company will exercise its voting authority in the best 
interests of the client as determined by the Advisor. 
 
DM Services 
 
The Advisor has retained RiskMetrics/Institutional Shareholder Services (“ISS”), a proxy voting 
and consulting firm, to serve as the Advisor’s voting agent with respect to publicly traded 
securities and to receive proxy voting statements, provide information and research, make proxy 
voting recommendations, and handle various administrative functions associated with the voting 
of client proxies for clients utilizing the Advisor’s DM Services. The proxy voting guidelines for 
U.S. proxies are set forth in the ISS Proxy Voting Guidelines Summary and the ISS Concise 
Proxy Voting Guidelines. These summaries are a condensed version of all proxy voting 
recommendations contained in the ISS Proxy Voting Manual. While ISS makes the proxy voting 
recommendations, the Advisor retains the ultimate authority on how to vote. It is anticipated that 
the Advisor will be in agreement with ISS recommendations and no other action will be required. 
 
Clients may obtain a copy of the Advisor’s proxy voting policies and procedures as well as a 
record of how the Advisor voted their proxies by sending a written request to:  
 

Attention: Director of Compliance 
Hamilton Lane Advisors, LLC 

One Presidential Boulevard - 4
th 

Floor 
Bala Cynwyd, PA 19004 
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Item 18. Financial Information 
 
This item is not applicable as the Advisor does not meet any of the criteria required for disclosure 
of financial information. 
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Hartley Rogers | Chairman of the Board of Directors
Investment Committee Member

Education: A.B., Harvard College; M.B.A., Harvard Business School

Year of birth: 1959

Office location: New York, NY

Recent employment history

Mr. Rogers has been with the Firm since 2004.

Disciplinary Information

Mr. Rogers has no disciplinary information to disclose.

Other Business Activities

Prior to Hamilton Lane, Mr. Rogers was an employee of Credit Suisse First Boston, and 
served as a member of the investment committee of the CSFB Equity Partners Fund. This 
Fund is currently in the process of winding down, but Mr. Rogers still maintains a seat on 
the Fund’s investment committee. This outside activity does not impact Mr. Rogers’ ability 
to provide advice and direction to Hamilton Lane as his involvement in the activities of the 
CSFB Fund is negligible. 

In addition, Mr. Rogers is a partial owner of Aries Advisors, L.L.C., which serves as the sub-
advisor to the CSFB Equity Partners Fund. Mr. Rogers is a member of the Board of Directors 
of Acadia Healthcare Corporation, a publicly listed company. Mr. Rogers is also a co-owner 
(with his wife) of Triple Chick Farm, LLC, an organic farm located in Town Hill, ME.

Additional Compensation 

Mr. Rogers does not receive an economic benefit from any party other than the Firm or its 
affiliates for managing and advising client assets.
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Mario Giannini | Chief Executive Officer
Investment Committee Member

Education: B.A., California State University; J.D., Boston College; L.L.M., University of 
Virginia

Year of birth: 1953

Office location: Bala Cynwyd, PA

Recent employment history

Mr. Giannini has been with the Firm since 1993.

Disciplinary Information

Mr. Giannini has no disciplinary information to disclose.

Other Business Activities

Mr. Giannini is not engaged in other business activities which are investment related or from 
which he derives substantial income or spends more than 10% of his time.

Additional Compensation 

Mr. Giannini does not receive an economic benefit from any party other than the Firm or its 
affiliates for managing and advising client assets.
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Erik Hirsch | Chief Investment Officer
Investment Committee Member

Education: B.A., University of Virginia

Year of birth: 1972

Office location: Bala Cynwyd, PA

Recent employment history

Mr. Hirsch has been with the Firm since 1999.

Disciplinary Information

Mr. Hirsch has no disciplinary information to disclose.

Other Business Activities

Mr. Hirsch is not engaged in other business activities which are investment related or from 
which he derives substantial income or spends more than 10% of his time.

Additional Compensation 

Mr. Hirsch does not receive an economic benefit from any party other than the Firm or its 
affiliates for managing and advising client assets.
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Andrea Kramer | Managing Director
Investment Committee Member

Education: B.A., Franklin and Marshall College; M.B.A., Temple University

Year of birth: 1967

Office location: Bala Cynwyd, PA

Recent employment history

Ms. Kramer has been with the Firm since 2005.

Disciplinary Information

Ms. Kramer has no disciplinary information to disclose.

Other Business Activities

Ms. Kramer is not engaged in other business activities which are investment related or from 
which she derives substantial income or spends more than 10% of her time.

Additional Compensation 

Ms. Kramer does not receive an economic benefit from any party other than the Firm or its 
affiliates for managing and advising client assets.
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Juan Delgado-Moreira | Managing Director
Investment Committee Member

Education: B.A. and Ph.D., Universidad Complutense de Madrid, Spain; CFA Charterholder

Year of birth: 1970

Office location: Hong Kong, China

Recent employment history

Mr. Delgado-Moreira has been with the Firm since 2005.

Disciplinary Information

Mr. Delgado-Moreira has no disciplinary information to disclose.

Other Business Activities

Mr. Delgado-Moreira is not engaged in other business activities which are investment related 
or from which he derives substantial income or spends more than 10% of his time.

Additional Compensation 

Mr. Delgado-Moreira does not receive an economic benefit from any party other than the 
Firm or its affiliates for managing and advising client assets.
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Supervision of Investment Advice and Employee Activities
After a comprehensive review by the Firm’s internal investment research teams, investment 
recommendations are reviewed and approved or rejected by the Firms’ Investment Committee. 
Investments that are approved by the Investment Committee are then submitted to the 
Allocation Committee. Clients who are eligible to participate in such investments and for 
whom such investments are deemed to be appropriate are then either allocated a  share of 
the investment opportunity, in the case of discretionary clients, or are offered a  share of the 
opportunity in which they can invest, in the case of non-discretionary clients. The Firm has in 
place other policies and procedures to supervise the activities of its employees. Information 
on these policies and procedures can be found in the Firm’s Form ADV Part 2a, Section 
11. The Chief Compliance Officer of the Firm, Robert Cleveland, is responsible for ensuring 
that the Firm’s policies and procedures are adhered to. Mr. Cleveland can be reached at  
610-617-6076.
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Investment Committee

Hartley Rogers | Chairman

As Chairman, Hartley focuses on the firm’s investment activities, client relationships, and strategic initiatives. He is the 
Co-Head of Hamilton Lane’s co-investment businesses and participates on the firm’s Investment Committees. He joined 
Hamilton Lane in 2003 and was formerly a Managing Director in the Private Equity Division and Co-Head of the U.S. and 
Canadian Private Equity Department of Credit Suisse First Boston. He continues to serve as Co-Head of CSFB Equity 
Partners, a $2.74 billion private equity fund, which is nearing the end of its term, and served as a senior partner and 
Investment Committee member of DLJ Merchant Banking Partners Ill, a $5.3 billion private equity fund. Prior to joining 
CSFB in 1997, Hartley was a Managing Director of Morgan Stanley & Co. where he was president of the general partners 
of the Princes Gate Investors family of private equity funds.

Hartley received an M.B.A. from Harvard Business School, where he was designated a Baker Scholar, and an A.B. from 
Harvard College.

Mario Giannini | CEO

Mario is the Chief Executive Officer of Hamilton Lane and sits on the firm’s Investment Committees. He is responsible 
for the firm’s strategic direction and oversees the development of the firm’s management structure and process. Mario 
also plays a significant role in providing client services to the firm’s numerous clients and in marketing the firm’s products 
and services. In addition, Mario serves on several advisory boards on behalf of Hamilton Lane and its clients, including 
Thomas H. Lee, TPG Partners and Providence Equity Partners. 

Mario received a J.D. from Boston College, a Master of Laws degree from the University of Virginia, and a B.A. from 
California State University.

Erik Hirsch | Vice Chairman

Erik is the Vice Chairman of Hamilton Lane.  In this role, he leads all the firm’s strategic initiatives.  Erik also serves on the 
firm’s Investment Committees, as well as the firm’s Board of Directors.

Erik is the chairman of the board of Bison.  Bison is an important strategic technology partner for Hamilton Lane and the 
two firms together have designed and launched a private markets analytics solution, Cobalt. 

Erik is a frequently quoted expert on the private equity industry, both in the print and broadcast media, and is a regular 
lecturer at the Wharton Business School (University of Pennsylvania). 

Prior to joining Hamilton Lane in 1999, Erik was a corporate investment banker in the Mergers & Acquisitions department 
of Brown Brothers Harriman & Co. He began his career as a municipal financial consultant with Public Financial 
Management (PFM).  At PFM, Erik specialized in asset securitization, sport stadium financings and strategic consulting.

Erik has a B.A. from the University of Virginia.

Juan Delgado-Moreira | Managing Director

Juan is a Managing Director and Head of Asia at Hamilton Lane, based in the firm’s Hong Kong office, where he is an 
Investment Committee member and oversees the firm’s Asian investment activities and client relationships.

Prior to joining Hamilton Lane in 2005, Juan was an Investment Manager at Baring Private Equity Partners Ltd. in 
London, where he focused on mid-market private equity in Europe. Previously, Juan held senior research positions at UK 
institutions such as the University of Essex and was a lecturer and Fulbright Scholar at Stanford University. Juan began 
his career as an analyst in Madrid at the SEPI (formerly known as lnstituto Nacional de Industria).

Juan received a Ph.D. in Research Methods/statistics and a B.A. in Political Science and Sociology from the Universidad 
Complutense de Madrid, Spain. He is a Chartered Financial Analyst, a member of the CFA Institute and the Securities 
Institute.
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Paul Yett | Managing Director

Paul is a Managing Director at Hamilton Lane, based in the firm’s San Francisco office, where he is involved in both 
the firm’s investment activities and client relationships. Paul began his career with Hamilton Lane in 1998 in the Due 
Diligence Department, where he managed the firm’s global venture capital practice and real estate. Paul is an Investment 
Committee member and manages a number of the firm’s client relationships.

Prior to joining Hamilton Lane, Paul spent four years with Stone Pine Asset Management, LLC, a Denver-based private 
equity firm, where he was part of a team that managed a direct private equity mezzanine fund under the parent company, 
FCM Fiduciary Capital Management Company. Paul began his career in Denver as a Lease Accountant with Bramalea 
U.S. Properties where he covered several of the firm’s U.S. commercial retail properties.

Paul currently serves on the governing board of the Robert Toigo Foundation.

Paul received a B.S. in Finance from San Diego State University.

Tara Blackburn | Managing Director

Tara is a Managing Director at Hamilton Lane, based in the firm’s San Diego office, where she is involved in both the 
firm’s investment activities and client relationships. She began her private equity career in 1993 and has experience in 
manager due diligence, portfolio development, account management, and business development. Tara is an Investment 
Committee member and manages a number of the firm’s client relationships.

Prior to joining Hamilton Lane in 2007, Tara was a Managing Director at Pacific Corporate Group where she headed the 
firm’s global Portfolio Management activities, was an active member of the investment committee, and served on various 
fund advisory boards on behalf of PCG and its clients. Prior to joining PCG, Tara worked with the media research firm 
Paul Kagan Associates covering the cable and cellular markets, including the firm’s expansion into Latin America. Tara 
began her career with Arthur Andersen, where she worked with the litigation consulting division.

Tara received a B.A. in Economics from Colorado College.

Michael Kelly | Managing Director

Mike is a Managing Director at Hamilton Lane, where he is responsible for due diligence of primary fund investment 
opportunities. Mike began his career at Hamilton Lane in 1994 and previously was responsible for managing the client 
relationship and reporting activities of the firm, as well as the analysis of venture investment opportunities. Mike is an 
Investment Committee member and also serves on a number of fund advisory boards.

Prior to joining Hamilton Lane in 1994, Mike was a Financial Analyst for InterMountain Canola Company and a Financial 
Analyst for DNA Plant Technology.

Mike received an M.B.A. from the College of William and Mary and a B.S. from Trenton State College.

 

Andrea Kramer | Managing Director

Andrea is a Managing Director at Hamilton Lane, where she is responsible for the oversight and management of the 
firm’s global Fund Investment Team. Andrea is an Investment Committee member and also serves on a number of fund 
advisory boards.

Prior to joining Hamilton Lane in 2005, Andrea worked as a General Partner at Exelon Capital Partners where she 
managed investments in the energy technology and enterprise application areas; as a Senior Business Development 
Manager for Philadelphia Gas Works; and as a Fund Manager for Murex Corporation.

Andrea received an M.B.A. in Finance from Temple University and a B.A. in Economics from Franklin and Marshall College.
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Kevin Lucey | COO

Kevin is the Chief Operating Officer at Hamilton Lane, where he is an Investment Committee member and leads the 
company’s Operating Committee, Business Development, Relationship Management, Human Resources, and Information 
Technology functions.

Kevin has more than 25 years of experience in Financial Services. He joined the firm in 2007 from Delaware Investments, 
where he was Executive Vice President responsible for global distribution, client services, product management and 
product development. Prior to Delaware Investments, Kevin was Senior Vice President of Putnam Investments, 
responsible for 401(k) sales, and he also has held positions at Mellon Bank, The Boston Company, and Colonial 
Management Associates.

Kevin received a bachelor’s degree in Finance from Merrimack College.

Jim Strang | Managing Director

Jim is a Managing Director and Head of Europe at Hamilton Lane, where he is an Investment Committee member and 
heads the firm’s London office. He focuses on investment opportunities across EMEA and primary fund investments in 
particular.

Prior to joining Hamilton Lane in 2011, Jim was a Director and Head of Fund Investments at Dunedin Capital Partners, 
whose European fund investment operation he helped establish. Previously, Jim was Head of European Buyouts at 
Gartmore Private Equity with oversight over a broad program of fund and direct co-investments in Europe. Jim joined 
Gartmore from the strategic consultants Bain and Company, where he was a Consultant in the London office serving a 
wide range of private equity and corporate clients.

Jim received a Ph.D. in Finance from the University of Edinburgh, a master’s in Finance from the University of Cambridge, and 
a B.Com. in Business Administration from the University of Edinburgh. He is a member of the CFA Institute and of UKSIP.

Stephen Brennan | Managing Director

Steve is a Managing Director at Hamilton Lane, where he is an Investment Committee member and is involved in both 
the firm’s investment activities and client relationships. Steve oversees the firm’s Taft-Hartley services team, where he is 
involved in all aspects of client relations for the firm’s Taft-Hartley clients.

Prior to joining Hamilton Lane in 2002, Steve was an Associate with Goldman Sachs in the Investment Management 
Division. During his time at Goldman Sachs, he worked as an Institutional Client Service Manager for Asset Management 
clients. Previously, Steve was a Financial Analyst with the Bank of New York.

Steve received an M.B.A. from Fordham University and a B.B.A. from Loyola University Maryland.

Investment Team

Thomas Kerr | Managing Director

Tom is a Managing Director at Hamilton Lane, where he is an Investment Committee member and is responsible for 
direction and oversight of the firm’s Secondary Investment platform. In this capacity, Tom is active in secondary deal 
sourcing and execution. In addition, Tom is a member of the firm’s Portfolio Strategic Group, which is responsible for 
directing the firm’s strategic investment approach. Tom began his career at Hamilton Lane in 1999 and most recently 
was a member of the Fund Investment Team, where he was responsible for due diligence of primary fund investment 
opportunities. Prior to this, Tom was responsible for the coordination and management of the firm’s client relationship and 
reporting activities.

Prior to joining Hamilton Lane, Tom spent two years at BISYS Plan Services, where he was responsible for the investment 
activities of institutional defined benefit plans.

Tom received an M.B.A. from Saint Joseph’s University and a B.S. in Finance from Rider University.
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David Helgerson | Managing Director

Dave is a Managing Director on Hamilton Lane’s Co-Investment Team, where he is an Investment Committee member 
and leads the firm’s in-state investment efforts. In this capacity, he is responsible for the direction and oversight of the 
firm’s direct investments and for leading investments within a variety of sectors and strategies across Hamilton Lane’s 
direct investment products.

Prior to joining Hamilton Lane in 2004, Dave was a corporate investment banker in the Financial Institutions Group 
of Morgan Stanley in New York, focusing on advising and executing mergers and acquisitions and corporate finance 
transactions. His prior industry experience includes the financial services, media & telecom, and industrial and utilities 
sectors. Previously, he worked in the Mergers & Acquisitions Group at Credit Suisse First Boston and with the Tri-State 
Investment Group, an early stage venture group in North Carolina. Dave also served as a Lieutenant in the United States 
Navy.

Dave received an M.B.A. from Duke University’s Fuqua School of Business and a B.A. in Political Science from 
Swarthmore College.

Brian Gildea | Managing Director

Brian is a Managing Director at Hamilton Lane, where he is an Investment Committee member and focuses on the 
firm’s global Co-Investment activities. In this capacity, Brian is active in the sourcing, due diligence and execution of co-
investments.

Prior to joining Hamilton Lane in 2009, Brian was a principal at Bear Growth Capital Partners, the growth equity affiliate of 
Bear Stearns Merchant Banking, where he was responsible for leading investments across a variety of sectors, including 
business services, financial services, consumer, energy and industrial. Previously, he was a Senior Associate at Freeman 
Spogli & Co., a private equity firm focused on retail, direct marketing and distribution businesses. Brian began his career 
as a financial analyst in the Mergers & Acquisitions Group at Salomon Brothers Inc.

Brian received a B.S. in Business Administration from Georgetown University.

Anthony Donofrio | Managing Director

Anthony is a Managing Director and the Chief Operating Officer of Hamilton Lane’s Co-Investment Funds. In this capacity, 
Anthony manages all diligence and deal execution resources and processes for the Co-Investment Funds’ investment 
opportunities. He also is responsible for reviewing and negotiating the legal documentation for the Co-Investment Funds’ 
deals.

Previously, Anthony was a member of Hamilton Lane’s Legal and Due Diligence Teams where his primary duties included 
reviewing and negotiating legal and business terms for a variety of primary fund, secondary fund and co-investment 
transactions. Prior to joining Hamilton Lane in 2005, he served as in-house legal counsel for BTG International, the U.S. 
subsidiary of a London-based technology commercialization/venture investment company and as a transactional attorney 
for the Philadelphia-based law firm of Drinker Biddle & Reath LLP.

Anthony received a law degree from Northwestern University School of Law, where he served as one of the executive 
editors of the law school’s Journal of Criminal Law and Criminology, and a B.A. in Finance from Villanova University. He is 
a member of the state bar of Pennsylvania.

Michael Ryan | Managing Director

Mike is a Managing Director at Hamilton Lane, where he is responsible for the firm’s Research Team. In addition, he is 
active in due diligence for primary fund investment opportunities.

Prior to joining Hamilton Lane in 2008, Mike was a Principal at Capital Z Investment Partners, where he was responsible 
for sourcing, evaluating and structuring Capital Z’s hedge fund and private equity fund investments. Previously, Mike 
worked in the Technology Investment Banking and Real Estate Investment Banking groups at Merrill Lynch.

Mike received a B.A. in Economics and Computer Science from Williams College. He also is a CFA charterholder.
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Dennis Scharf | Managing Director

Dennis is a Managing Director on Hamilton Lane’s Secondary Investment Team, where he is responsible for the sourcing, 
due diligence and execution of secondary investments. Dennis began his career at Hamilton Lane in the Co-Investment 
Group, where he assisted in the diligence of direct investment opportunities on behalf of Hamilton Lane’s co  investment 
products.

Prior to joining Hamilton Lane in 2004, Dennis served as an Associate in the Debt Capital Markets department at 
Bear Stearns, where he focused on structuring and marketing secondary debt transactions on behalf of high yield and 
emerging market issuers. Dennis began his career as an investment analyst at Met Life, Inc., supporting the management 
of more than $4 billion in fixed income assets.

Dennis received a B.S. in Applied Economics and Business Management from Cornell University.

Keith Brittain | Managing Director

Keith is a Managing Director on Hamilton Lane’s Secondary Investment Team, where he is responsible for the sourcing, 
due diligence and execution of secondary investments.

Prior to joining Hamilton Lane in 2010, Keith was an investment banker at KPMG Corporate Finance. He advised on a 
broad range of corporate finance transactions including mergers, acquisitions, divestitures, and strategic assessments. 
Keith has worked with a variety of companies ranging in size from large public companies to small privately-owned 
companies. While at KPMG Corporate Finance, Keith held numerous positions including leading and managing the U.S. 
corporate finance deal execution team across five offices, and he was a member of the Private Equity Coverage Team. 
Prior to joining KPMG Corporate Finance, Keith worked in KPMG’s audit and corporate transactions practices.

Keith received an M.B.A. in Finance and Management from the Pennsylvania State University and a B.S. in Accounting 
from Messiah College. He is a CFA charterholder and a CPA (inactive).

Janet Bauman | Managing Director

Janet is a Managing Director and an attorney on Hamilton Lane’s Fund Investment Team, where she manages the legal 
review for investments recommended to the firm’s clients.

Prior to joining Hamilton Lane in 2003, Janet worked at Sidley Austin Brown & Wood in Chicago, where she was 
responsible for negotiating and drafting documents for private acquisitions, joint ventures, and public and private offerings 
of debt and equity securities. Previously, Janet was a Law Clerk for a federal appellate court judge in Boston and an 
Associate for lrell & Manella in Los Angeles.

Janet received a law degree from The University of Chicago Law School and a bachelor’s degree from Stanford 
University. She is a member of the state bars of Pennsylvania, Illinois, and California.

Richard Hope | Managing Director

Richard is a Managing Director on Hamilton Lane’s Global Investment Team.  Richard is based in the firm’s London office 
and focuses on both co-investment and secondary transactions.  Richard represents Hamilton Lane on several fund 
advisory boards and is a regular conference speaker.  

Prior to joining Hamilton Lane in 2011, Richard worked as a Director with Alliance Trust Equity Partners, where he helped 
establish a private equity fund investment business together with making a number of direct investments.  Previously, 
Richard worked in the UK at Noble Group, where he was responsible for making and managing venture and growth 
capital investments. 

Richard received a B.Com. from the University of Edinburgh.

Mingchen Xia | Managing Director

Mingchen is a Managing Director on Hamilton Lane’s Fund Investment Team, based in the firm’s Hong Kong office.

Prior to joining Hamilton Lane in 2014, Mingchen was a Senior Fund Manager at Tokio Marine Asset Management in 
Japan, where he was responsible for private equity fund investment globally. Previously, he worked at Mitsubishi UFJ 
Securities and Mizuho Securities.

Mingchen received an M.B.A. from Hitotsubashi University and a bachelor’s degree from Shanghai Jiao Tong University.
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Andrew Schardt | Managing Director

Drew is a Managing Director at Hamilton Lane, where he leads our direct credit investment activities and team. In this 
capacity, Drew is active in the sourcing, due diligence and execution of credit-related investments.

Prior to joining Hamilton Lane in 2008, Drew focused on principal investing and advisory activities while at TCG Advisors, 
an Aerospace & Defense-focused merchant bank. Previously, Drew held positions with Holberg, Inc., a diversified private 
holding company, and he began his career in investment banking at Banc of America Securities. 

Drew received an M.B.A from Duke University’s Fuqua School of Business and a bachelor’s degree in Economics from 
Cornell University.

Ricardo Fernandez | Managing Director

Ricardo is a Managing Director on Hamilton Lane’s Fund Investment Team, based in the firm’s Rio de Janeiro office.

Prior to joining Hamilton Lane in 2011, Ricardo worked at Capital Dynamics on the Investment Management team and as 
head of illiquid investments at a multi-family office in Brazil. He previously worked at Santander Private Equity and also 
held positions at Odebrecht, a large infrastructure developer, in Brazil, Peru and Portugal. He began his career as an 
analyst at Strata, an M&A consulting boutique based out of Rio de Janeiro.

Ricardo received an Exec. Ed. in Private Equity from Harvard Business School, an M.B.A. from IESE Business School 
and a bachelor’s degree in Business Administration from IBMEC, the Brazilian Institute of Capital Markets.

Christian Kallen | Managing Director

Christian is a Managing Director on Hamilton Lane’s Fund Investment Team, where he focuses on fund investment 
opportunities in North America.

Prior to joining Hamilton Lane in 2010, Christian worked in the Private Funds Group at UBS Investment Bank, where he 
was responsible for due diligence and project management of private equity fundraisings. Previously, he was with CMP 
Capital Management-Partners GmbH, a private equity firm specializing in turnaround investments in German-speaking 
Europe.

Christian received an M.B.A from Columbia Business School and a diploma in Economics from the University of Bonn.

Tarang Katira | Vice President

Tarang is a Vice President in Hamilton Lane’s Fund Investment Group, based in the firm’s London office, where he focuses 
on investing in and monitoring European, Middle Eastern and African private equity investments.

Prior to joining Hamilton Lane in 2011, Tarang worked as a Manager in the Strategy Consulting, Mergers and Acquisitions 
and Valuations arms of PwC, serving the financial services, private equity and hedge fund industries.  Tarang also served 
as consultant to the Chief Credit Officer of RBS’s Global Banking & Markets post-crisis.  Previously, he worked in the 
equity derivatives trading departments of JP Morgan Chase and Deutsche Bank.

Tarang received an M.A. and B.A. (Hons) from the University of Cambridge, U.K.  He is a CFA and CAIA charterholder.

Andrew Kolb | Vice President

Drew is a Vice President in Hamilton Lane’s Fund Investment Group, where he is responsible for all departmental 
operations as well as fund due diligence.  

Prior to joining Hamilton Lane in 2008, Drew was an Associate in the Investment Banking Department of Janney 
Montgomery Scott LLC, where he focused on completing public equity offerings and sell- and buy-side mergers and 
acquisitions. 

Drew received a B.S. in Business Administration in Finance and Economics from Villanova University.
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Mitesh Pabari | Vice President

Mitesh is a Vice President on Hamilton Lane’s Secondary Investment Team, based in the firm’s London office, where he is 
responsible for due diligence of the firm’s secondary investment opportunities.

Prior to joining Hamilton Lane in 2010, Mitesh was an Associate in the investment team of Coller Capital, a global investor 
in the private equity secondaries market. Previously, he was an Equity Research Analyst at JP Morgan Cazenove focused 
on the UK small-mid cap sector, and an Associate in the Valuation Services team of KPMG Corporate Finance in London. 

Mitesh received a Bachelor of Science degree in International Management with American Business Studies from the 
University of Manchester, England.

Matthew Pellini | Vice President

Matt is a Vice President on Hamilton Lane’s Secondary Investment Team, where he is responsible for due diligence and 
execution of secondary investments.

Prior to joining Hamilton Lane in 2010, Matt was a Senior Associate at Curtis Financial, a Philadelphia based middle-
market investment bank. Matt’s experience includes private equity investing, advising on and executing mergers, 
acquisitions and financings for public and private companies, and providing valuation and fairness opinions. 

Matt received a B.S. in Accounting from the University of Delaware.

Miguel Luiña | Vice President

Miguel is a Vice President on Hamilton Lane’s Co-Investment Team, based in the firm’s San Francisco office, where he is 
responsible for leading the evaluation and due diligence of direct and fund investment opportunities on behalf of the firm’s 
clients and dedicated investment vehicles.  Miguel also leads the Silver State Opportunities Fund where he is responsible 
for sourcing, due diligence, execution and management of the fund’s investments.

Prior to joining Hamilton Lane in 2009, Miguel was an associate at GE Antares, GE Capital’s sponsored middle-market 
leveraged finance group, where he underwrote, syndicated and managed a portfolio of first lien, second lien and 
unsecured credits. Previously, he was an analyst in the sponsorship, underwriting and portfolio management group at 
MCG Capital.

Miguel received a B.S. in Commerce from the University of Virginia.

Demetrius Sidberry | Vice President

Demetrius is a Vice President on Hamilton Lane’s Co-Investment Team, where he is responsible for leading the evaluation 
and due diligence of direct investment opportunities on behalf of the firm’s dedicated co-investment vehicles.

Prior to joining Hamilton Lane in 2011, Demetrius was an associate with ICV Partners, a lower middle-market private 
equity firm based in New York. Previously, Demetrius was an analyst in the global consumer products and retail 
investment banking group at UBS, where he worked on a broad range of assignments including sell-side and buy-side 
advisory transactions, acquisition financings and equity offerings.

Demetrius received a B.S. in Business Administration from the University of North Carolina, Wilmington.

Gustavo A. Cardenas | Vice President

Gustavo is a Vice President on Hamilton Lane’s Co-Investment Team, based in the firm’s Ft. Lauderdale office, where 
he sources, performs diligence and actively monitors direct and fund investments, primarily in Florida but also for 
Hamilton Lane’s global co-investment vehicles. Gustavo supports the Florida Growth Fund through outreach efforts, deal 
investment sourcing and client support.

Prior to joining Hamilton Lane in 2012, Gustavo was at Mesoamerica Partners, an investment and advisory group focused 
on Central America and Colombia. Previously, he was with Banc of America Securities in their financial institutions group 
investment banking division.

Gustavo received an M.B.A from the University of Pennsylvania’s Wharton School and an undergraduate degree in 
Economics from Harvard College.
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Sarah Mehra | Vice President

Sarah is a Vice President and an attorney on Hamilton Lane’s Fund Investment Team, where she provides legal review for 
investments recommended to the firm’s clients.

Prior to joining Hamilton Lane in 2011, Sarah was Associate General Counsel for a natural resources company and 
Corporate Counsel at a private equity fund. Previously, she worked at Arnold & Porter with a practice focusing on public 
and private mergers and acquisitions.

Sarah received a law degree from The University of Chicago Law School and a B.A. from The George Washington 
University. She is a member of the state bars of Pennsylvania and New York.

 
Laura Warren | Vice President

Laura is a Vice President and an attorney on Hamilton Lane’s Fund Investment Team, where she provides legal review for 
investments recommended to the firm’s clients.

Prior to joining Hamilton Lane, Laura worked at Pepper Hamilton LLP in Philadelphia where she was responsible for 
structuring and tax counseling for private equity funds and their investors, as well as private equity general partners and 
management companies. Laura has recently published articles on tax issues in structuring private equity investments in 
the natural resource area, venture capital transactions, carried interest legislation, and self-employment taxes in the fund 
sector.

Laura received an LL.M. in taxation from Villanova University School of Law, a J.D. from Rutgers University School of 
Law, and a B.A. from Rutgers University. She is a member of the state bars of Pennsylvania and New Jersey.

Jordan O’Regan | Vice President

Jordan is a Vice President and an attorney on Hamilton Lane’s Fund Investment Team, where she provides legal review 
for investments recommended to the firm’s clients.

Prior to joining Hamilton Lane in 2015, Jordan was Associate Counsel and Compliance Officer with The Glenmede Trust 
Company, N.A. and an Attorney-Adviser with the U.S. Commodity Futures Trading Commission. Jordan began her career 
as an Associate at Akin Gump Strauss Hauer & Feld LLP with a practice focusing on general corporate and securities law 
matters.

Jordan received a J.D. from the University of Pennsylvania Law School and a B.A. in Economics from the University of 
Delaware.  She is a member of the Pennsylvania bar and a Certified Anti-Money Laundering Specialist.

Kristin Lapicki | Vice President

Kristin is a Vice President and an attorney on Hamilton Lane’s Co-Investment and Secondary teams, where she serves 
as primary transaction counsel, reviewing and negotiating legal documentation, for both teams.

Prior to joining Hamilton Lane in 2014, Kristin was an associate with Pepper Hamilton LLP in Philadelphia, where she 
concentrated her practice in merger and acquisition transactions, venture capital financing and private equity transactions, 
joint ventures and general corporate and securities matters. 

Kristin received a J.D. from Villanova University School of Law and a B.A. in Psychology and Media & Communication 
from Muhlenberg College.  She is a member of the state bars of Pennsylvania and New Jersey.

Griffith Norville | Principal

Griff is a Principal on Hamilton Lane’s Research Team, where he is responsible for leveraging internal and external data 
and developing analytical tools to support the investment process and to answer client requests. 

Prior to joining Hamilton Lane in 2010, Griff interned within Bank of America Merrill Lynch’s Global Strategic Capital 
group. He began his career as a management consultant with Pace Harmon, where he focused on providing M&A and 
large-scale transaction support to Fortune 500, middle market, and financial sponsor clients. 

Griff received an M.B.A. from the University of North Carolina’s Kenan-Flagler Business School and a B.S. in Systems 
Engineering from the University of Virginia.
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Jay Rosenberger | Principal

Jay is a Principal on Hamilton Lane’s Co-Investment Team, where he is responsible for leading the evaluation and due 
diligence of direct investment opportunities on behalf of the firm’s dedicated co-investment vehicles.

Prior to joining Hamilton Lane in 2010, Jay was an Associate at Olympus Partners, where he was responsible for 
evaluating and executing middle market private equity investments. Previously, he worked at BB&T Capital Markets in the 
logistics and transportation investment banking group.

Jay received an M.B.A. from the University of Pennsylvania’s Wharton School and a B.S. in Commerce from the 
University of Virginia.

Nayef Perry | Principal

Nayef is a Principal on Hamilton Lane’s Co-investment Team, based in the firm’s Ft. Lauderdale office, where he is 
primarily focused on the activities of the Florida Growth Fund and is responsible for leading the sourcing, due diligence, 
execution and portfolio management of direct investment opportunities on behalf of the fund.

Prior to joining Hamilton Lane in 2013, Nayef was a Vice President in the Leveraged Finance group of GE Capital in New 
York City. Previously, he held management consulting roles with Booz & Company and with Corporate Executive Board.

Nayef received an M.B.A. from the Thunderbird School of Global Management and a B.A. in International Affairs from 
The George Washington University.

Trevor Messerly | Vice President

Trevor is a Vice President on Hamilton Lane’s Co-Investment Team, where he is responsible for leading the evaluation 
and due diligence of direct investment opportunities on behalf of the firm’s dedicated co-investment vehicles.

Prior to joining Hamilton Lane in 2015, Trevor was a Principal with Ares Management, where he evaluated and 
executed private debt transactions in middle market companies. Previously, he was a Vice President with Allied Capital 
Corporation, a middle market investment firm headquartered in Washington, DC. He began his career at Harris Williams 
& Co., executing sell-side investment banking engagements.

Trevor received an M.B.A. from Northwestern University’s J.L. Kellogg Graduate School of Management and a B.B.A. in 
Finance from the College of William and Mary.

Collwyn Tan | Vice President

Collwyn is a Vice President on Hamilton Lane’s Co-investment Team, based in the firm’s Hong Kong office, where he 
is responsible for leading the evaluation and due diligence of direct investment opportunities on behalf of the firm’s 
dedicated co-investment vehicles.

Prior to joining Hamilton Lane in 2011, Collwyn was an Associate at China Renaissance Capital Investment, a China 
focused general partner.  Previously, he held investment banking positions with J.P. Morgan Securities in their financial 
institutions group. 

Collwyn received an M.B.A from MIT’s Sloan School of Management and a bachelor’s degree in Civil Engineering from 
Northwestern University.

Chenkay Li | Vice President

Chenkay is a Vice President on Hamilton Lane’s Co-Investment Team, where she is responsible for the evaluation and 
due diligence of direct investment opportunities on behalf of the firm’s dedicated co-investment vehicles.

Prior to joining Hamilton Lane in 2014, Chenkay was a Senior Associate at Northwestern Mutual Capital LLC in a similar 
co-investment role. Previously, she worked at Relativity Capital, a Washington DC-based middle-market private equity 
firm, where she was responsible for evaluating and executing middle market private equity transactions. She began her 
career at JPMorgan in New York, as an investment banking analyst in the firm’s Mergers & Acquisitions group.

Chenkay received an M.B.A. and B.S. from the University of Pennsylvania’s Wharton School.
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Real Assets

Jerome Gates | Managing Director

Jerry is a Managing Director at Hamilton Lane, where he is responsible for leading the firm’s real assets product area.

Prior to joining Hamilton Lane in 2011, Jerry served as Managing Director and Head of Global Real Estate Investments 
in the Alternative Investments organization of Morgan Stanley Smith Barney and as the Managing Director and Head of 
Global Real Estate Investments for Citigroup in Global Wealth Management. Jerry began his career at Citicorp, where he 
held a variety of positions in investment banking, investment management and corporate finance. Jerry serves as a board 
member for a number of real estate companies and funds.

Jerry received an M.B.A. from the University of Michigan and a B.S. in Chemistry from Baldwin Wallace College. He is a 
Certified Financial Planner.

Robert Flanigan | Vice President

Bob is a Vice President on Hamilton Lane’s Real Assets Investment Team, where he is responsible for the evaluation and 
due diligence of private real estate investment opportunities.

Prior to joining Hamilton Lane in 2015, Bob served as Vice President of Capital Markets at Brown Gibbons Lang & 
Company.  Previously, he worked at The Townsend Group, Douglas Wilson Companies and AIG.

Bob received a B.S. in Finance & International Business from The Pennsylvania State University. He is also a CFA 
charterholder.

Lars Pace | Vice President

Lars is a Vice President on Hamilton Lane’s Real Assets Investment Team, where he is responsible for due diligence of 
primary fund opportunities in infrastructure and real assets.

Prior to joining Hamilton Lane in 2010, Lars was a portfolio manager at American Beacon Advisors, Inc., where he oversaw 
a $1 billion portfolio of private equity investments.  Previously, Lars was a Financial Analyst with American Airlines Inc. and 
Ford Motor Company.

Lars received an M.B.A. from the University of Wisconsin-Madison and a B.A. from Duke University.

Business Development

Jeffrey Meeker | Managing Director

Jeff is a Managing Director at Hamilton Lane, where he is an Investment Committee member and leads the Business 
Development Group. In this capacity, he has responsibility for the firm’s global sales effort. Jeff began his career at 
Hamilton Lane in 2005, and most recently led the Product Management Group, where he was responsible for the firm’s 
funds including secondaries, co-investments and funds-of-funds. 

Prior to joining Hamilton Lane, Jeff was a Vice President at Goldman Sachs in the Private Wealth Management group, 
where he managed investments for high net worth individuals and families. Previously, Jeff spent time in sales and 
marketing roles with The Perrier Group of America, Dr Pepper/Seven Up, and Information Resources, Inc.

Jeff received an M.B.A. from the University of Chicago’s Graduate School of Business and a B.A. from the University of 
Delaware. He is a Chartered Financial Analyst and a member of the CFA Society of Philadelphia.
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Grant Saul | Principal

Grant is a Principal in Hamilton Lane’s Business Development Group, based in the firm’s San Francisco office, where he 
is responsible for leading business development in the western U.S. and for the firm’s distribution management services 
worldwide. Grant began his career at Hamilton Lane on the Fund Investment Team, where he focused on the diligence 
of primary fund investment opportunities. Most recently, he was a member of the Relationship Management Group, 
responsible for all aspects of client relations for Hamilton Lane’s clients.

Prior to joining Hamilton Lane in 2005, Grant served as Manager of Project Analysis and Business Development 
at venture capital-backed Comverge, Inc. (NASDAQ: COMV), where he played a key role in the development of the 
company’s Virtual Peaking Capacity business. Grant began his career in New York as an investment banking analyst 
in Credit Suisse First Boston’s Global Energy Group working with leading energy companies on both M&A and capital 
raising assignments.

Grant received a B.B.A. in Finance from Southern Methodist University’s Cox School of Business.

Daniel Schoneveld | Principal

Daniel is a Principal in Hamilton Lane’s Business Development Group, based in the firm’s London office. 

Prior to joining Hamilton Lane in 2007, Daniel was a Senior Vice President in charge of asset owners and investment 
consultants in Europe and Africa at Morgan Stanley Capital International in London. Previously, he worked as an 
institutional advisor at the German bank, Metzler, and prior to that, he spent more than eight years at the advisory and 
brokerage firm, Hall International Partners in the Netherlands. Daniel began his career as a research analyst at the Dutch 
bank ABN Amro in Amsterdam.

Daniel received an M.B.A. from Henley Management College in London and a B.S. in finance from Roosevelt University 
in Chicago.

Masayoshi Yazawa | Senior Advisor

Masayoshi is a Senior Advisor in Hamilton Lane’s Business Development Group, based in the firm’s Tokyo office, where 
he is responsible for leading business development in Japan.

Prior to joining Hamilton Lane in 2014, Masayoshi was Head of Foreign Securities Sales at Itau Asia Securities. Previously, 
he worked at Morgan Stanley as the Executive Director of the Consolidated Equity Division.

Masayoshi received a Bachelor of Laws degree from Keio University.

Timothy D’Arcy | Principal

Tim is a Principal in Hamilton Lane’s Business Development Group, where he is responsible for leading business 
development in the Northeast U.S.

Prior to joining Hamilton Lane in 2012, Tim spent more than eight years with BlackRock, Inc., most recently as a Director 
with the U.S. and Canada Institutional team within BlackRock’s Global Client Group. Previously, he was a Senior Sales 
Manager with Investor’s Bank and Trust Company. Tim began his career at HSBC as a part of the Boston Fixed Income 
team, specializing in the sales and marketing of agency discount notes, and U.S. Government securities to institutional 
investors.

Tim received an M.B.A. from Babson College’s F.W. Olin Graduate School of Business and a B.S. in Finance from the 
University of Rhode Island.

John Brecker | Principal

John is a Principal in Hamilton Lane’s Business Development Group, where he is responsible for leading business 
development in the Midwest U.S and Canada.

Prior to joining Hamilton Lane in 2012, John spent more than five years with Turner Investments, most recently as a 
Director & Principal with the U.S. and Canada Institutional team. Previously, he was a Financial Advisor with Virginia 
Asset Management, where he worked with high net worth families and small businesses. John began his career at 
Waddell & Reed, where he served as a Financial Advisor.

John received a B.S. in Business Administration with a concentration in Finance from the University of Richmond’s Robins 
School of Business. He is a Chartered Alternatives Investment Analyst (CAIA).
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Sungji Steve An | Vice President

Sungji (Steve) is a Vice President in Hamilton Lane’s Business Development Group, based in the firm’s Seoul office, 
where he is primarily responsible for business development and client servicing for Korea-based clients. 

Prior to joining Hamilton Lane in 2014, Sungji worked for Neuberger Berman and Mercer Investment Consulting in Seoul. 

Sungji received a B.A. from Yonsei University in Korea, and he is a native Korean speaker. 

Alexandra zu Knyphausen | Vice President

Alexandra is a Vice President in Hamilton Lane’s Business Development Group, based in the firm’s London office.

Prior to joining Hamilton Lane in 2013, Alexandra was a Vice President on the institutional sales team at Altira Group in 
Frankfurt. Previously, she worked in a client service capacity at the alternative asset manager Man Group, where she was 
responsible for the German and French Market. Prior to that, she spent nearly three years on the business development 
team at Macquarie Bank Limited in Zurich. Alexandra began her career with Pricewaterhouse Coopers in Zurich as an 
Assistant Auditor.

Alexandra received a Lic. Oec. HSG in Business Administration with a concentration in Finance from the University of St. 
Gallen in Switzerland.

David Planvig | Vice President

David is a Vice President in Hamilton Lane’s Business Development Group, based in the firm’s London office, where he is 
responsible for leading business development in the Nordic region.

Prior to joining Hamilton Lane in 2014, David was an Associate on the institutional sales team at the alternative asset 
manager Partners Group in London. Previously, he worked as an Investment Analyst at Bankinvest in Copenhagen, 
focusing on Emerging and Frontier Market equities. David began his career in the business support team with the Danish 
Trade Commission.

David received a M.Sc. in Applied Economics and Finance from Copenhagen Business School and Kellogg School of 
Management in Chicago and a B.Sc. in International Business from Copenhagen Business School.

Patrick Burchell  | Vice President

Pat is a Vice President in Hamilton Lane’s Business Development Group, where he is responsible for leading business 
development in the Southern U.S.

Prior to joining Hamilton Lane in 2016, Pat spent 9 years at Aberdeen Asset Management, most recently as a Business 
Development Manager focusing on Corporate and Insurance plans. Previously, he worked for State Street and began his 
career at Fidelity National Financial. 

Pat received an M.B.A. from Villanova University and a B.S. in Business Administration with a concentration in Finance 
from Coastal Carolina University. 

Steven Feng  | Vice President

Steven Feng is a Vice President in Hamilton Lane’s Business Development Group, based in the firm’s Hong Kong office, 
where he is responsible for leading business development in Greater China.

Prior to joining Hamilton Lane in 2016, Steven worked with Match Fund, where he focused on the investor relations for 
the venture capital fund. Previously, Steven was a Senior Associate with Fosun Capital Group, responsible for fundraising 
and investor relations for Fosun Group’s private equity investment. 

Steven received a master’s degree from Pepperdine University’s Graziadio School of Business and Management.  He is 
a native Chinese speaker.
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Relationship Management

Paul Waller | Senior Partner

Paul is a Senior Partner at Hamilton Lane, based in the firm’s London office, where he focuses on client development and 
overall firm marketing initiatives.

Prior to joining Hamilton Lane in 2013, Paul had a 35-year career with the 3i Group, where he was a Managing Partner 
responsible for investor relations and fundraising. He also previously served as co-chair of the firm’s Investment Committee 
and held other senior management positions for the 3i investment businesses in Continental Europe, the United States and 
Japan. He is a former Chairman of the European Private Equity and Venture Capital Association and previously chaired the 
EVCA Investor Relations Committee. Paul continues to hold various board seats and other consulting positions outside of 
Hamilton Lane.

Paul received a degree in Management Sciences from The University of Manchester, UK.

 
Michael Koenig | Managing Director

Mike is a Managing Director in Hamilton Lane’s Relationship Management Department. 

Mike has worked in financial services since 1994. Prior to joining Hamilton Lane in 2008, he was a Vice President at 
Morgan Stanley, where he worked as a fixed income portfolio specialist in the Asset Management division. Previously, 
Mike held operations management and fund administration positions at Morgan Stanley, PFPC, Inc., and The Boston 
Company.

Mike received B.S. degrees in Finance and Economics from Boston College.

Limor Beker | Managing Director

Limor is a Managing Director at Hamilton Lane, where she heads the firm’s Tel Aviv office. She plays a significant role in 
client management and new product activity in Israel.

Prior to joining Hamilton Lane in 2009, Limor was a member of the investment management team at AMB Generali Private 
Equity, where she participated in the construction of the private equity portfolio. Previously, she was a private equity 
manager at Migdal Insurance Company, where she co-led the formation of Migdal’s private equity activity, set its strategy 
and managed the portfolio. Limor also was a fund-of-funds manager at Evergreen Partners Ltd.

Limor received an M.B.A. from Northwestern University’s J.L. Kellogg Graduate School of Management in Chicago and 
an LL.B. from the College of Management Academic Studies Law School in Tel Aviv. 

Ana Lei Ortiz | Managing Director

Ana is a Managing Director at Hamilton Lane, based in the firm’s London office, where she is responsible for European 
client relations.

Prior to joining Hamilton Lane in 2008, Ana was an Associate Director in the Corporate, Investment Banking & Markets 
Division of HSBC, covering European Corporate and Institutional clients. Previously, she worked in HSBC’s Reserve 
Managers Sector in Hong Kong working with Central Banks and Sovereign Wealth Funds.

Ana received a degree from the University of Edinburgh. She is a Chartered Financial Analyst and a member of the CFA 
Institute and the CFA Society of the UK.

Tomoko Kitao | Managing Director 

Tomoko is a Managing Director at Hamilton Lane, based in the firm’s Tokyo office, where she is primarily responsible for 
management support and development of the firm’s client relationships in Japan.

Prior to joining Hamilton Lane in October 2012, Tomoko was with the Bank of Tokyo-Mitsubishi UFJ, most recently 
as Chief Manager in the International Credit Division. Previously, she was Senior Manager in the Structured Finance 
Division, where she was responsible for managing a portfolio of global private equity fund investments. She also has 
extensive experience in the Credit Division, having worked out of the bank’s New York and London offices.

Tomoko received a B.A. from International Christian University. She is a Chartered Financial Analyst and a member of 
the CFA Institute and CFA Society Japan. Tomoko currently holds a Sales Representative Qualification Class 1, 2, and an 
Internal Administrative Qualification with the Japan Securities Dealer Association.
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Vesna Sipp | Managing Director
Vesna is a Managing Director at Hamilton Lane, based in the firm’s London office, where she is responsible for European 
client relations. Prior to her current role, Vesna served on Hamilton Lane’s Fund Investment team where she evaluated 
and monitored primary fund opportunities in the EMEA region (Europe, Middle East and Africa).

Prior to joining Hamilton Lane in 2006, Vesna was an equity research associate at Credit Suisse covering the radio and 
television broadcasting sector. Previously, Vesna was a financial analyst in Bear Stearns’ investment banking group in 
New York, where she advised U.S. and international media companies on mergers and acquisitions, financings, and 
restructurings.

Vesna received an M.B.A. from the London Business School and a B.A. in International Politics and Economics from 
Middlebury College.

Jacqueline Rantanen | Managing Director

Jackie is a Managing Director and the co-head of Hamilton Lane’s Product Management Group, where she has 
responsibility for the firm’s funds including secondaries, co-investments and funds-of-funds. Jackie began her career with 
Hamilton Lane on the Fund Investment Team, and she has held roles in Relationship Management, PR and Marketing.

Prior to joining Hamilton Lane in 1997, Jackie was a Corporate Finance Analyst for Comcast Corporation. Previously, she 
was a member of the Chemical Division’s Financial Analysis Department for Sunoco, Inc.

Jackie received an M.B.A. from Villanova University and a B.S. from Drexel University.

Josh Jacob | Managing Director

Josh is a Managing Director in Hamilton Lane’s Relationship Management Department, based in the firm’s Hong Kong 
office, where he is responsible for all aspects of client relations and product development in the Asia ex-Japan region. In 
this capacity, he works closely with clients and the investment team in portfolio construction and development.

Prior to joining Hamilton Lane in 2005, Josh worked at Marshall & Stevens in Philadelphia, where he performed analysis of 
public and private company transactions, reviewed structured financial deals and supported the marketing and business 
development teams. Previously, he worked for Geojit Securities Ltd. as a trader on the Bombay Stock Exchange in India.

Josh received an M.B.A. in International Business from Temple University’s Fox School of Business and a B.A. in 
Economics from Bombay University’s Wilson College.

Katie Moore Sobuto | Principal

Katie is a Principal in Hamilton Lane’s Relationship Management Department where she is responsible for all aspects of 
client relations including portfolio construction and strategic planning.

Katie began her career at Hamilton Lane in 2007 on the Fund Investment Team, where she focused on the diligence 
of primary fund investment opportunities. Prior to joining Hamilton Lane, Katie worked at Murray Devine & Company, 
where she performed valuation analysis and due diligence for private equity clients related to financial opinions, portfolio 
valuations, tax reporting, and other fiduciary advisory services.

Katie received a B.S. in Finance from Drexel University.

Brian Reilly | Vice President

Brian is a Vice President in Hamilton Lane’s Relationship Management Department, where he is responsible for servicing 
all aspects of client relations for a designated set of Hamilton Lane clients. Brian began his career at Hamilton Lane in the 
firm’s investment monitoring and portfolio reporting department. 

Brian has worked in financial services since 2002. Prior to joining Hamilton Lane in 2005, Brian was a client service 
representative with SEI Investments. 

Brian received a B.A. in Finance from Loyola University in Maryland.
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Corina Sylvia English | Vice President

Cori is a Vice President in Hamilton Lane’s Relationship Management Department, where she is responsible for strategic 
planning support, portfolio construction and other day-to-day needs for our clients.

Cori has worked in financial services since 2004. Prior to joining Hamilton Lane in 2008, Cori was an Associate at Pfife 
Hudson Group, a boutique Investment Bank in New York City. Previously, she worked as an Analyst at UBS Investment 
Bank in Student Loan Securitizations, also in New York City.

Cori received a B.S. in Finance and International Business from the Villanova School of Business at Villanova University. 

Emily Nomeir | Vice President

Emily is a Vice President and the co-head of Hamilton Lane’s Product Management Group, where she has responsibility 
for the firm’s funds including secondaries, co-investments and funds-of-funds. 

Emily began her career with Hamilton Lane in 2008 in the Relationship Management Department, where she was 
responsible for all aspects of client relations for the firm’s Taft-Hartley clients.

Emily received a B.S. in Finance from the University of Delaware. 

Michael Augustine | Vice President

Mike is a Vice President in Hamilton Lane’s Relationship Management Department, where he is responsible for servicing 
all aspects of client relations, including strategic planning, portfolio construction, pipeline management and all other day-
to-day needs of our clients.  

Mike began his career at Hamilton Lane in 2005 in the investment monitoring and portfolio reporting department, where 
he focused on the firm’s fund-of-fund products and helped service investors in those products. He has also had exposure 
to investment activities working alongside the firm’s fund investment team. Prior to joining Hamilton Lane, Mike was a 
mutual fund accountant with SEI Investments.

Mike received an M.B.A. from St. Joseph’s University’s Haub School of Business and a B.S. in Business with a focus in 
Finance from St. Joseph’s University.

Natalie Fitch | Vice President

Natalie is a Vice President in Hamilton Lane’s Relationship Management Department, based in the firm’s San Diego 
office, where she is responsible for client relations and portfolio management. 

Prior to joining Hamilton Lane in 2010, Natalie was a Senior Analyst at PCG Asset Management where she was a member 
of the client service team that supported five Pension Systems with approximately $12 billion of private equity assets 
under management.

Natalie received a B.S. in Applied Economics and Management from Cornell University.

Julie Shenkman | Vice President

Julie is a Vice President in Hamilton Lane’s Relationship Management Department, where she is responsible for 
managing client relationships through a focus on portfolio strategic planning, implementation and operational support.  

Prior to joining Hamilton Lane, Julie was an Audit Senior at Ernst & Young in the Financial Services Assurance Practice 
where she focused on audit and review procedures of Private Equity Funds and Hedge Funds. 

Julie received a B.S. in Accounting from University of Delaware.
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Kristin Williamson | Vice President

Kristin is a Vice President in Hamilton Lane’s Product Management Group, where she is responsible for the firm’s 
Marketing & Communications activities, including Public Relations.

Kristin began her financial services career at Hamilton Lane in 2008 and most recently was a member of the Taft-Hartley 
Group. Prior to joining Hamilton Lane, Kristin worked in public relations at Aurora Entertainment in Los Angeles, CA

Kristin received an M.B.A. in Finance & Marketing from Drexel University’s LeBow College of Business and a B.A. in 
English & History from Boston College. 

Katsushi Sakurai | Vice President

Katsushi is a Vice President in Hamilton Lane’s Relationship Management Department, based in the firm’s Tokyo office, 
where he is primarily responsible for client relationships.

Prior to joining Hamilton Lane in 2016, Katsushi spent more than 8 years with Sumitomo Mitsui Banking Corporation, 
most recently as a Head of Investment Group where he lead the global private equity funds portfolio management and 
investment activities. Prior to joining Sumitomo Mitsui Banking Corporation, he was a Manager at Softbank Telecom (now 
Softbank) and General Services. Katsushi started his career as a business consultant at Deloitte Tohmatsu Consulting 
(now ABeam Consulting) where he was involved in a number of business reengineering projects.

Katsushi received a B.A. in Policy Management from Keio University.

Zoe Nakash | Vice President

Zoe is a Vice President in Hamilton Lane’s Relationship Management Department, based in the firm’s Tel Aviv office, 
where she is responsible for servicing all day-to-day needs of our clients.

Prior to joining Hamilton Lane in 2014, Zoe served as Co-Manager of the High Tech Desk at ESOP-Excellence Financial 
Services and Solutions, where she led in creating tailored holistic financial solutions and education for hi-tech corporate 
clients and their employees. Previously, she worked at Excellence Portfolio Management Ltd. as a client relationship 
manager with HNW individuals and non-profit organizations and also managed the company training and professional 
development program. Zoe began her career as Operations Officer in the International Investments Department at 
Excellence.

Zoe received a M.A. and B.A. from Cambridge University, UK.  She holds a portfolio management license from the Israel 
Securities Authority.

Ryan Cooney | Vice President

Ryan is a Vice President in Hamilton Lane’s Product Management Group, where he serves as the primary point of contact 
for Hamilton Lane’s secondary fund products. In this capacity, Ryan is responsible for all aspects of investor relations for 
those comingled funds.

Ryan began his career at Hamilton Lane in 2008 in the firm’s Relationship Management Group, where he focused on 
strategic planning, portfolio construction and all aspects of client relations for a designated set of Hamilton Lane clients. 
Prior to joining Hamilton Lane, Ryan was a performance reporting analyst for PFPC, a member of PNC Financial Services 
Group.

Ryan received a B.A. from Randolph-Macon College.

Ilene Levinson | Vice President

Ilene is a Vice President in the Product Management Group, where she serves as the primary point of contact for all 
aspects of client relations for Hamilton Lane’s co-investment funds.

Prior to joining Hamilton Lane in 2012, Ilene was a Principal at Beringea, focusing on private equity investing in the 
healthcare and media sectors. Previously, she worked as a Portfolio Manager at Harvard Planning and Real Estate and a 
Corporate Financial Analyst at Lehman Brothers.

Ilene received an M.B.A from the University of Virginia’s Darden School of Business and a B.A. from Wesleyan University.
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Anup Sharma | Vice President

Anup is a Vice President in Hamilton Lane’s Product Management Group where he is responsible for all aspects of 
portfolio operations and investor relations for Hamilton Lane’s Targeted Investment/In-State Programs, including portfolio 
construction, strategic planning and client communications.  

Anup began his career at Hamilton Lane in 2006 on the Client Services Team, where he focused on the relationship 
management aspects of client portfolios, including new client transitions, portfolio/strategic planning, and middle-back 
office operations. 

Anup received a B.S. in Business Administration from the University of Maine.

Matthew Silverio | Vice President

Matt is a Vice President in Hamilton Lane’s Relationship Management Department, where he is responsible for strategic 
planning support, portfolio construction and other day-to-day needs for our clients.

Prior to joining Hamilton Lane in 2004, Matt was an Account Representative with SEI Investments. Matt began his career 
with Hamilton Lane in the Monitoring and Reporting Department. Most recently he was based in the firm’s Hong Kong 
office, where he was responsible for all aspects of client relations in the Asia ex-Japan region.  Prior to that, he was based 
in the firm’s San Diego office serving as a contact for many of the firm’s West Coast clients.

Matt received a B.A. in Economics from Hamilton College.

Distribution Management

Roderick Berry | Managing Director

Rod is a Managing Director on Hamilton Lane’s Distribution Management Team, based in the firm’s San Francisco office.

Prior to joining Hamilton Lane in 2013, Rod was a Managing Director and Senior Investment Officer at Shott Capital 
Management from 2007 until 2013 when Hamilton Lane acquired SCM. Prior to joining SCM, Rod served as President of 
Kentrix Research, a provider of third-party equity research to fund managers. Prior to founding Kentrix, Rod served as 
President and portfolio manager at AIC Asset Management, LLC (formerly Elijah Asset Management). In this role, Rod 
managed the ING Technology Fund, the AIC Global Technology Fund and the New Millennium Technology Trust on a 
sub-advisory basis. Previously, Rod served with Robertson Stephens Investment Management as a Vice President and 
co-portfolio manager of the Information Age Fund and the United Global Technology Fund, and with USL Capital as an 
investment officer and financial manager. 

Rod received an M.B.A. from Northwestern University’s J.L. Kellogg Graduate School of Management and a B.A. in 
Economics from Stanford University.

Stephen Minutoli | Managing Director

Steve is a Managing Director on Hamilton Lane’s Distribution Management Team, based in the firm’s San Francisco 
office. 

Prior to joining Hamilton Lane in 2013, Steve was a Managing Director and Partner at Shott Capital Management, a 
specialized investment firm focused on private equity and post distribution management. He was a member of the 
management team overseeing the organization and co-manager of the distribution management business unit, where he 
was responsible for portfolio management, trading, marketing, business development, client services, and operations. He 
is a specialist in handling all types of restricted security transactions and all other aspects of the distribution management 
process. Steve also previously worked for Deutsche Bank Securities and was responsible for West Coast sales coverage 
of corporate and venture capital clients invested in private equity.

Steve studied Finance at Golden Gate University and is a member of the San Francisco Security Traders Association.
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William Cargill | Vice President

William is a Vice President on Hamilton Lane’s Distribution Management Team, based in the firm’s San Francisco office.

Prior to joining Hamilton Lane in 2013, William worked as a Senior Analyst with Shott Capital Management, where he 
covered primarily technology and energy stocks for the firm’s in-kind stock distribution management business. Previously, 
he held several positions at Hoover’s, Inc., including Vice President of Marketing and Senior Editor.

William received an M.B.A. from the University of Texas’ McCombs School of Business and a B.A. in Math and English 
from Vanderbilt University.

Mark Kashima | Vice President

Mark is a Vice President on Hamilton Lane’s Distribution Management Team, based in the firm’s San Francisco office, 
where he manages the operational activities related to distribution management. 

Prior to joining Hamilton Lane in 2013, Mark was the Operations Manager at Shott Capital Management from 1996 until 
2013 when Hamilton Lane acquired SCM. Previously, Mark was a banking specialist with IER, an independent information 
processing company specializing in IRA services. 

Mark received a B.A. from the University of California, Santa Barbara. 

Sue Gossard | Vice President

Sue is a Vice President on Hamilton Lane’s Distribution Management Team, based in the firm’s San Francisco office.

Prior to joining Hamilton Lane in 2015, Sue worked as an analyst with Shott Capital Management, where she covered 
healthcare/life sciences and retail stocks for the firm’s in-kind stock distribution management business.  Previously, she 
held analyst positions at Robertson Stephens Investment Management and The Montecito Fund.

Sue received a B.A. from University of California, Santa Barbara.

Monitoring and Reporting

Edward D’Onofrio | Principal

Ed is a Principal in Hamilton Lane’s Client Service Department, where he is responsible for managing key operational 
controls such as data integrity and investment accounting through client reporting.

Prior to joining Hamilton Lane in 2009, Ed was a Director at BlackRock in the Investment Operations department, where 
he managed trade processing, data integrity and reconciliation control functions. Previously, Ed managed Operations at 
Deutsche Bank Asset Management, Brown Brothers Harriman and Goldman Sachs.

Ed received an M.B.A. in Financial Management and a B.S. in Accounting from Pace University.

Matthew Herzog | Principal

Matt is a Principal in Hamilton Lane’s Client Service Department, where he is responsible for client support and 
supervision of day-to-day investment operations. 

Matt began his career at Hamilton Lane in 2005. During his tenure with the firm, he has worked on the development of 
Hamilton Lane’s proprietary database/reporting technologies, including Hamilton Lane’s online client reporting portal, 
ClientLink™, and management of internal client service processes and procedures.

Matt received an M.B.A. in International Business and a B.S. in Finance from Saint Joseph’s University.
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Finance

Randy Stilman | CFO

Randy is the Chief Financial Officer and manages Hamilton Lane’s Finance Department. His responsibilities include the 
oversight of internal and external reporting and analysis for Hamilton Lane, as well as performance reporting for Hamilton 
Lane’s separate account products.

Prior to joining Hamilton Lane in 1997, Randy was the Director of Accounting for Chemical Leaman Tank Lines, Controller 
of CLT Appraisal Services, and Vice President of Finance of Industrial Valley Title Insurance Company. He began his 
career as an Audit Supervisor at Laventhol & Horwath.

Randy received a B.B.A. from Temple University. He is a Certified Public Accountant, and a member of the American and 
Pennsylvania Institutes of Certified Public Accountants (AICPA and PICPA).

Michael Donohue | Managing Director

Mike is a Managing Director in the Finance Department and Controller in Hamilton Lane’s Accounting Department, where 
he is responsible for internal and external reporting, accounting research, and the development of accounting policies 
and procedures for the firm.

Prior to joining Hamilton Lane in 2008, Mike was Assistant Controller at an international chemical manufacturer. 
Previously, he was an audit manager with KPMG in Philadelphia. Mike’s prior experience includes public offerings, 
accounting for acquisitions, Sarbanes Oxley compliance, internal and external reporting for public and private companies 
and tax structuring. He began his career at Crown Holdings, where he held several accounting positions.

Mike received an M.B.A. from Villanova University and a B.S. in Accounting from The Pennsylvania State University. He is 
a Certified Public Accountant, and a member of the American and Pennsylvania Institutes of Certified Public Accountants 
(AICPA and PICPA).

Matthew Barbato | Principal

Matt is a Principal in Hamilton Lane’s Finance Department where he is responsible for the oversight of the financial reporting 
for the firm’s structured investment vehicles.

Previously, he managed various operational and client service functions in the firm’s Reporting Department. Prior to joining 
Hamilton Lane in 2002, Matt was an investment accountant at PFPC, a member of PNC Financial Services Group.

Matt received an M.S. in Financial Services from St. Joseph’s University and a B.S. in Finance from Philadelphia University.

Samantha Leandri | Vice President

Sam is a Vice President in Hamilton Lane’s Finance Department, where she is responsible for overseeing the operations 
and financial reporting of Hamilton Lane’s structured fund vehicles.

Prior to joining Hamilton Lane in 2010, Sam was a senior associate with EY, where she worked in the assurance practice 
with a focus on the financial services industry. 

Sam received a B.S. in Accounting from King’s College.  

Legal

Robert Cleveland | General Counsel

Bob is Hamilton Lane’s General Counsel, responsible for legal affairs, including the review of documentation for 
secondary and co-investments. In addition, Bob serves as Hamilton Lane’s Chief Compliance Officer, responsible for all 
of the firm’s compliance matters.

Prior to joining Hamilton Lane in 2000, Bob was a partner at the law firm of Klehr Harrison Harvey Branzburg LLP, 
Philadelphia, PA. Previously, he was associated with Skadden, Arps, Slate, Meagher & Flom, Wilmington, DE, and 
Sullivan & Cromwell, New York, NY.

Bob received a J.D. from Benjamin N. Cardozo School of Law, where he served as Editor-in-Chief of the Cardozo Law 
Review, and a B.A. from Hobart College. He is a member of the state bars of Delaware, New York, and Pennsylvania.
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Lydia Gavalis | Deputy General Counsel

Lydia is Hamilton Lane’s Deputy General Counsel and is currently transitioning responsibility from outgoing General 
Counsel, Robert Cleveland. Upon assuming the General Counsel role in early 2017, Lydia will be responsible for Hamilton 
Lane’s legal affairs, globally. 

Prior to joining Hamilton Lane in 2016, Lydia worked for SEI Investments Company (“SEI”) for more than 18 years. She 
served as General Counsel of SEI’s Institutional Investors business segment; General Counsel for both SEI Private Trust 
Company (a U.S. federal savings association) and SEI Trust Company (a U.S state-charted trust company); Head of SEI’s 
Corporate Legal Services team; and, General Counsel of the company’s London-based asset management firm, SEI 
Investments (Europe) Limited. 

Lydia received a J.D. from Temple University School of Law and a B.A. from Rosemont College, receiving the E.R.S. Law 
School award. She is a member of the state bar of Pennsylvania.

Jisoo Noh | Principal

Jisoo is a Principal and an attorney in Hamilton Lane’s Legal Group, where he is responsible for the negotiation of private 
equity investments and other in-house legal affairs.

Prior to joining Hamilton Lane in 2007, Jisoo was associated with Gibson, Dunn & Crutcher LLP, New York, where he 
specialized in representing general partners in their fund formation activities. Previously, Jisoo was associated with 
Cleary Gottlieb Steen & Hamilton LLP, New York, focusing on mergers and acquisitions, project finance and capital 
markets transactions both in the United States and abroad. Prior to practicing law, he worked at Price Waterhouse LLP, 
Houston, TX, specializing in international taxation.

Jisoo received a J.D. from the New York University School of Law, and an M.A. and B.A. from Rice University. He is a 
member of the state bar of New York.

Frederick Shaw | Principal

Fred is a Principal at Hamilton Lane and the Director of Compliance.

Prior to joining Hamilton Lane in 2011, Fred served as the Chief Compliance Officer for Natsource, LLC, where he managed the 
firm’s global compliance program. Previously, Fred held various compliance and supervisory positions at Bear Stearns Asset 
Management, JP Morgan Private Bank, and Smith Barney.

Fred received a B.A. in Economics from the University of Delaware and a certificate in Financial Risk Management from New 
York University. 

Sonia Lopez | Principal

Sonia is a Principal and an attorney in Hamilton Lane’s Legal Group, based in the firm’s New York office, where she is 
responsible for reviewing and negotiating client contracts and for other legal affairs.

Prior to joining Hamilton Lane in 2005, Sonia was in-house counsel for Richcourt Inc., an institution operating various 
investment advisors and funds of hedge funds, where she was responsible for the company’s legal affairs, fund formation, 
and regulatory compliance. Previously, Sonia was associated with the law firm of Schulte Roth & Zabel LLP in New York, 
where she worked on a broad range of corporate and securities transactions, including mergers and acquisitions and 
private and public securities offerings. She also was previously associated with the law firm of Morgan, Lewis & Bockius 
LLP in New York.

Sonia received a J.D. from Georgetown University Law Center and a B.A. from Yale University. She is a member of the 
state bar of New York.
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Information Technology

Olin Honoré | Managing Director

Olin is Director of Information Technology and a Managing Director at Hamilton Lane, where he is responsible for 
selecting and implementing best fit technologies for the firm and for setting the course for IT innovation. Olin has more 
than 30 years of IT experience spanning multiple business sectors and various IT concentrations including life sciences, 
financial services, manufacturing, health care, and construction.

Prior to joining Hamilton Lane in 2001, Olin was Manager of Systems Integration for First Consulting Group, where 
he worked for a number of major corporations managing such projects as multi-site integration, security modeling, 
infrastructure design, programming languages, architecting new systems, designing wide area networks, application 
environments, auditing technology programs, and the development of an infrastructure services group. Prior to First 
Consulting Group, Olin was Manager of Technology for the Rosen Organization.

Olin has served on numerous panels in the Financial sector discussing cybersecurity, best practices for worldwide 
information technology, and creating innovation within a corporate environment.

Olin received a B.S. in Finance from LaSalle University and is a Microsoft Certified Systems Engineer (MCSE).

James Noon | Vice President

Jim is a Vice President in Hamilton Lane’s Information Technology Department, where he is responsible for managing all 
Software Development efforts.

Prior to joining Hamilton Lane in 2013, Jim was a Software Development Manager at Susquehanna International Group 
where he focused on developing solutions that provided operational efficiencies and reduced overall costs. Jim has more 
than 20 years’ experience in technology management.

Jim received a B.S. in Computer Science from the University of Pittsburgh.

Human Resources

Alice Lindenauer | Managing Director

Alice is a Managing Director at Hamilton Lane, where she leads the firm’s Global Human Resource function. In this 
capacity, she is responsible for the strategic workforce and employee life cycle functions.

Prior to joining Hamilton Lane in 2011, Alice worked for SEI, a global provider of asset management, investment 
processing and investment operations solutions for institutional and personal wealth management. At SEI, she created 
the Workforce Development program. Previously, she worked in the financial analysis and management areas for two 
asset management firms. 

Alice received an M.B.A. in Finance from The George Washington University and a B.S. from the University of Delaware.
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 Philadelphia
 One Presidential Blvd., 4th Floor
 Bala Cynwyd, PA 19004
 USA
 +1 610 934 2222

 Rio de Janeiro
 Av. Niemeyer 2, Sala 102 
 Leblon Rio de Janeiro 
 Brasil 22450-220
 +55 21 3520 8903

 New York
 610 Fifth Avenue, Suite 401
 New York, NY 10020
 USA
 +1 212 752 7667

 Tokyo
 17F, Imperial Hotel Tower
 1-1-1, Uchisaiwai-cho, Chiyoda-ku 
 Tokyo 100-0011
 Japan
 +81 (0) 3 3580 4000

 London
 8-10 Great George Street
 London SW1P 3AE
 United Kingdom
 +44 (0) 207 340 0100

 San Francisco
 200 California Street, Suite 400
 San Francisco, CA 94111
 USA
 +1 415 365 1056

 Fort Lauderdale
 200 SW 1st Avenue, Suite 880
 Ft. Lauderdale, FL 33301
 USA
 +1 954 745 2780

 Las Vegas
 3753 Howard Hughes Parkway
 Suite 200
 Las Vegas, NV 89169
 USA
 +1 702 784 7690

 Hong Kong
 Room 1001-3, 10th Floor
 St. George’s Building 
 2 Ice House Street
 Central Hong Kong, China
 +852 3987 7191

Contact Information

 San Diego
 7777 Fay Avenue, Suite 201
 La Jolla, CA 92037
 USA
 +1 858 410 9967

 Tel Aviv
 14 Shenkar Street
 Nolton House
 Herzliya Pituach, 46733
 P.O. Box 12279
 Israel
 +972 9 958 6670

 Seoul
 16/17 Fl., Posco P&S Tower
 Teheran-ro 134, Gangnam-Gu
 Seoul 135-923, Republic of Korea
 +82 2 2015 7679
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Attachment M
Organizational Charts
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Attachment N
Sample Due Diligence Questionnaire
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Attachment O
Sample Operational Due Diligence Questionnaire
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Attachment P
Sample Final Investment Report
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Attachment Q
Sample Annual Meeting Memo
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Attachment R
Compliance Manual
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Attachment S
Code of Ethics
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Attachment T
ODD Dashboard
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Attachment U
Funds Coming To Market Sample
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